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$400-Million Plan 
For Oil Expansion 


Big New Program in Exploration, Develop- 
ment, Refineries, Pipelines—if Steel Available; 
Here’s Pro-Con of Crude Line to West Coast 


OTTAWA (Staff) — The oil 
industry is prepared to spend up- 
ward of $400 millions in Canada 
in 1951 and 1952 — if it can get 
the steel. 

And it’s likely to get the’steel 
in this order: 

1—For exploration and de- 
velopment. 

2—For refinery and terminal 
facilities. 

3—For product or crude pipe- 
lines. 

4—For natural gas pipelines. 

That’s the thinking in Ottawa 
now. A change in the interna- 
tional situation could change the 


—Photo by Karsh line. But based on that schedule, | 


Holder of three key government posts in the Second World War, 
Harvey R. MacMillan, head of a shipping and lumber enterprise— 
H. R. MacMillan Export Co.—that reaches almost around the 
world, returned this week to public service. He becomes Canada’s 
representative on the North Atlantic Production Board, as such will 
speak for Canada on defense production allocation and standard- 
ization in NATO councils. In the second World War he served as 
head of Wartime Merchant Shipping, as chairman of the Wartime 
Requirements Board and as Timber Controller. 


here’s how the picture shapes up: 

Close to $40 million may be 
spent on exploration and develop- 
ment. in the first half of 1951; 
possibly $60 million in the second 


half. Present industry blueprints 


suggest an expenditure of $125 
million in 1952. 

It’s estimated $25 million will 
be spent on refinery and terminal 
operations in the first half of the 


For several years now B. C. oil 
companies have fought the Coal 
and Petroleum Control Act which, 
among other things, controlled 
the retail price of gasoline. 


Both Imperial Oil and British 
American Oil have plans for re- 
finery construction in the prov- 
ince, and every oil company, 
including McColl - Frontenac, 
Shell Oil, Standard Oil of British 
Columbia, has a sizeable expan- 
sion program under study, B-A 
vice-president, J. G. Godsoe, says 
his company has plans for a $10 
million refinery on Burrard In- 
let, about 10 miles south of Van- 
couver centre. The refinery pro- 
gram, however, is predicated on 
final passage of the gasoline con- 
trol bill in the legislature and 
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PRICES 


Butter moved up to highest 
levels in 30 years under an ex- 
tremely tight supply situation 
Price to the retailer has jumped 
to 75c in the Toronto area, 76-80c 
outside. Even higher prices can 
be expected before first spring 
butter production. 

Margarine moved up another 1 
to 2c a lb. Shortages and advanc- 
ing prices of vegetable oil main 
factors. 

Tin jumping all over the lot 
but generally anywhere from 40 
to 60c a lb, below tops reached in 
February, Announcement that 
Washington had ceased stockpil- 
ing rocked the whole price struc- 
ture, 

Wheat (spot) in U. S. dropped 
about 20c a bu. in last two or 
three weeks. Smaller exports, 
likelihood of a 700-800-million bu. 
carryover and prospects of an- 
other one-billion bu. crop this 
year big factors behind the 
tumble. 

Milk will likely be boosted Ic a 
quart this week in Toronto area 
to meet “increased labor costs.” 

Pulp prices may be in for 
further hoist in second quarter, 


year; probably double that in the 
| last half. In 1952, something over 
| $100 million is projected. 

In British Columbia, all major 
oil companies were dusting off 
pigeonholed blue prints on re- 
finery expansion as the province's 


Hot Stock Pushers 
N eed Weeding highly contentious gasoline con- 
trol, bill appeared destined for | 


Once again American cries of protest are being raised against | the scrap heap. 
over-the-border stock selling activities of certain Toronto! 
operators. 


THE NATION’S BUSINESS 


And well might the Americans complain. Their people are 
being exposed to a terrific barrage of super high-pressure selling 
of some extremely dubious issues. 


Just come to our attention is a new trick in high-pressure sell- 
ing and misrepresentation. 


S k ovate ebtel 1 ber of MONTREAL (Staff) — New| 
Some stock operators recent yo tained a large number Of | ,,omise for industrial develop- 
copies of The Financial Post’s special report on Canadian oil de- ment along Quebec’s North Shore 


velopment. From each copy, they removed one complete page. | 
Somewhere they had printed a complete replacement page, carry- 
ing on one side of the sheet a flamboyant advertisement in type 


is seen in the $15 million power 
development amnounced this 
week by Arthur A. Schmon, presi- 


North Shore Power Project 
Lure to Quebec Industry 


simulating the kind used by The Post, The ad pushed the “moose 
pasture” oil company they were currently promoting. On the 
other side was a large map. Their insert even carried page num- | 
bers. 


| 


These “doctored” and forged copies of The Post were then! 
mailed off to U. S. sucker lists along with other sales messages | 
urging the immediate purchase at $1 of stock then selling in 
Toronto at around 20 cents. 

Only by the more than casual reader of these phony copies | 
of The Post would the forgery be detected. 


Happy we are to report that at least one operator who used | 
these forged copies of The Post has since lost his license. 
Elsewhere in this issue we carry reports by the Ontario Securi- 
ties Commission giving reasons why it has recently cancelled | 
other licenses. This is important and highly educational reading | 
for all unfamiliar with the ways of hot stock operators. 


dent of Manicougan Power Co. 
and of Quebec North Shore Paper 
Co. Preliminary work is under 
way; about 1,500 men will be) 
employed next summer. 


The development will be in two | 
stages of 45,000 hp. each, the first 
to be in operation not later than 
1953. While its basic purpose is 
to supply reserve power to near- 
by Baie Comeau, site of the paper 
mill, and nearby rural areas, the 
company hopes that by having 
power available it will be able 
to attract secondary industries to 
the area, 250 miles eastward along 
the St. Lawrence from Montreal. 


Under a management contract 


of an oil pipeline to the West 


Const | amounts likely to vary consider- 


| ably among producers, Overseas 
Product Pipelines | pulp is being allowed into large 
Top priority is going to two| U. S. markets at prices consider- 
“product” pipelines in Central | ably higher than those being paid 
Canada — Sarnia to Toronto and | for Canadian and U. S. supplies. 
Montreal to Toronto. Together, 
they would cost close to $30 mil- 
lions; take some 70,000 tons of 
steel plate for the piping. 
That stee] total for two com- 


peraively shot ines na: Ppeggure in Wool, Worsteds 


steel shortage. | 
Canada’s total plate capacity is 
currently 13,000-15,000 tons 
(Continued on page 3, col. 1) 


By W. L. DACK 
al The impact of defense orders is 

| building up in Canada’s woolen 
| and worsted industry. 
| Just where it will hit first can’t 
| be foreseen yet. There’s a price 
| increase of 10%-15% shaping up 
'for Fall. Shortages may develop 
in some lines. 

One thing is certain: capacity 

| operations are assured for almost 


; ee | everyone in the industry for 1951. 
tential of one million horsepower, | For some, it’s a welcome relief 


offered a stiff test of engineering | from the outlook a few months 
ingenuity. It has a large a thee Then, rising raw material 
shed of barren tundra in the| prices were threatening to price 
northern reaches, and its rela-| the industry out of a large part 
tively narrow outlet makes it sub-| of its civilian market. Now. de- 
ject to flash floods. Flood tlow|fense demand is taking up the 
means an anticipated 360,000 cu. | slack. 


ft. per second. _ ._| Up to March, 1952, Canadian 
To make possible construction | Commercial Corp, will require 


|of the necessary dams at First | eight million yards of woolen and 
| Falls, site of the power develop- | 


worsted fabrics for uniforms, 
overeoats, ete; The Financial 
Post understands. That’s about 
30% of last year’s entire civilian 


ment, the water will be tempor- 
arily diverted through a new 
channel 1,600 ft. long, up to 115 
ft. deep and. with a minimum | ;equirements. 

width of 40 ft. Excavation will) ‘> make sure it gets the cloth, 


include about 400,000 cu. yds. of | Ottawa has set up a wool division 
granite. | in its CCC. Because of the record 


Maximum height of the dam | high prices, particularly in wool 
above rock foundation will be 97 | (at $420 Ib. for 64 fops against 


ft. Top of the main dam will be|¢2 in March last year) cloth- 
five feet above the raised water | makers have been unable — or 
level. To prevent flood waters | 
from overflowing near the main 


The current situation is extremely bad. Thousands in both| 0m behalf of Manicougan Power | power house,. a special spillway 


= : : +4 hiicj.. | CO» Quebec North Shore Paper | section will be constructed in the | 
ia S. are being taken for a ride. Legitimate busi | has awarded the construction con- {main dam one foot above the 


tract to Angus W. Robertson Ltd. | normal head pond level. Drop of 
Let’s get rid of more of these high-pressure people. 'of Montreal. | water=to be used in generating 
| Third largest of Quebec's rivers, | power will be 125 ft. from fore- 
| the Manicougan, with a total po- bay to tail water. 

| changes in 1952 cars. Some 


| | oe ‘ ; 
Teo Big a Job for @ne Man | B C * A bi . H ‘ ] P a ee. nae be 
la jnew “from bumper to bumper.” 
Reports persist at Ottawa that Rt. Hon. C. D. Howe will retain | » -§ m utLtous ospita nN! 


| At least, that’s the word right 
the Trade and Commerce portfolio as well as the new 


of Defense Production. an | About $4: Million in Red | Bu 


But these will probably be the 
If this were to happen, it would be regrettable. VICTORIA — British Colum- | last for quite a while: the United 
Defense Production is going to be a very full-time job for|bia’s Hospital Insurance Fund 


Promised In 


Look for some major body 


* * a 


Projected to March 31, 1951 the | States recently banned changes 
total of operating deficit of the| after 1952 models. 

any Minister—even the capable and versatile Mr. Howe. True, | will show a cash deficit for the 

in the last war, Mr. Howe did retain various other duties besides | current fiscal year of about $4,- 

Munitions and Supply. But Mr, Howe is older today and he} 90,000, or $1,500,000 more than 

should spare himself at every turn to give his considerable talent | "ticipated, Finance Minister 


: ¢ ; : . . | Herbert Ansomb said in his bud- 
and oo as freely as possible to the big rearmament job get speech this week. An appro- 
that les ahead. |priation of $2,545,606 to cover 

Important, too, is the fact there will inevitably be some sharp) the anticipated deficit had been 


conflicts between the demands of defense and the demands of the | authorized. 
civilian economy. | 


Payment of government subsi-! 
And if the problems and demands of our civilian and export 


dies will still be necessary, Mr. 


Hospital Insarance Fund from its | 
inception will amount to at least 
$12,750,000, he estimated. Financ- 
ing of that deficit was by: $2,- 
500,000 appropriation from re- 
venue surpluses, : $2,545,696 vote 
by the legislature for 1950-51, $2 
millions advance to the stabiliza- 
tion fund, $4,200,000 use of pre- 
miums appertaining to next 
year’s operations and about $1,- 


So this may be industry’s last 
chance. But this isn’t the only 
reason drastic style changes are 
coming. 

It has, however, firmed up the 
decision. Ford, for example, has 
already put off major changes 
one year. It could conceivably 
put them off for another. Now the 
change is definite. 

Said Benson Ford, vice-presi- 


economy are to be the responsibility of Trade and Commerce, 
then it’s arguable that these demands are likely to be better cham- 
pioned by a minister who is not at the same time responsible for 
getting the most materials, manpower and plant for rearmament. 


We saw something of this same dilemma in the last war. 


At that time, the demands of war were most ably championed 
in cabinet by Mr. Howe. But Donald Gordon, the responsible 
executive on the civilian ‘side, was not a cabinet minister and 
there was endless and needless difficulty because the line of 
authority on the civilian side often fell short of cabinet level. 


Competent and willing as everyone knows Mr. Howe to be, | 
these two jobs should not be thrust into one pair of hands. 


. . * 


| comb. 


Anscomb said. Larger premium 
payments and certain co-insur- 
ance payments have been propos- 
ed. 


“Unless there is a realistic ap- 
proach by the Minister of Health 
& Welfare in administration of 
the new system, I have grave 
doubts whether the proposals will 
put the scheme in balance, after 
subsidization,” said Mr. Ans-! 


More 


504,304 by a lag in the clearing 
of current payments. 
To place the fund on an abso- 


dent in charge of the Lincoln- 
| Mercury division: “Our model 
changes will be the most drastic 
lute solvent basis would require | in company history, with the pos- 
an appropriation from provincial | sible exception of the first post- 
funds of $7,704,000, Mr. Anscomb | war changes. Cars will be new 
says. |from bumper to bumper.” 

By March 31, 1951 the Hospital| He was speaking for the Fords 
Insurance Commission will have|as well as Mercuries. and Lin- 
spent some $42,460,000 of which /|colns. And because the style of 
the government’s contribution | Canadian-made cars are identical 
will be about $13,340,000 or near- | to U. S., the same goes for Ford 
ly one-third. . | products here too. 


TV Tribulations 


Not a Leg to Stand On 


Mr. Gardiner’s attempt to pin blame on the British for the | 
miserable outcome of his famous wheat deal is disgusting. He | 


Toronto Station Delayed; Montreal Off Till °52 


Taxes Going Up 
Ottawa Budget 
Up $1 Billion 


OTTAWA (Staff) — The next 
federal budget, coming about 
April 10, may be almost $1 bil- 
lion higher than the 1950-51 ver- 
sion. 

This would mean that the Gov- 
ernment would have to find about 
$500 millions in new tax or other | 
revenues in 1951-52. 

That’s the best guess here foi- | 
lowing tabling of the 1951-52 | 
timates of expenditure in the} 
Commons this week. 

In his budget of last September, 
Finance Minister Abbott estimat- 
ed 1950-51 spending at $2,650 mil- | 
lions. Since then, there’s been the 
$65 million wheat payment plus 
new Civil Service pay boosts. 


And before the fiscal year is | 
out, the Government may decide | 


to act on a matter long hanging | 


fire — revaluation of superannu- 
ation reserves for civil servants. 
As well, North Atlantic Treaty 
Organization arms aid commit- 
ment is now put at $95 millions | 
more than budgeted last Sep- 
tember. 


But against these increases, | 
(Continued on page 2, col. 6) 


Military Orders Build Up 


unwilling — to finance large 
yarn and tops purchases for 
military account. The new wool 
division, to be headed by Henry 
Brown, WPTB Wool Administra- 


and then re-self them to the mills 
for their defenge contracts. 

Will the industry be able to 
look after both civilian and de- 
fense markets? 

If 


could develop. But since the 
clothing and jobbing trades are 
carrying unusually large inven- | 
tories (up to seven to nine| 
month requiréments) and some | 
cloth mills can step up capacity | 
considerably from here, serious 
shortages look unlikely at the, 
moment. 

In the current large-scale pro- | 
duction switch-over to blends | 
| (mostly mixtures of wool and | 
rayon) company after company 
is running into increasing diffi- 
culties in obtaining adequate 
supplies of rayon. A bigger pro- | 
portion has had to be imported | 
| from such overseas countries as | 


U. K., Italy, Germany and France. 


Splurge of Face-Lifting 


1952 Cars 


| A lot can happen between now 
and the time the 1952 models are 
due to appear. Defense needs 
could interfere not only with re- 
styling but production of current 
models. 


But for the present, the indus- 


try is going ahead with its plans. | 


“Nobody has told us yet we 
can’t,” says Benson Ford. 


No Reason For Postponing 


General Motors is also going | 
ahead with plans for a 1952) 
change, says Charles Chayne, | 
G.M.’s engineering vice-president. | 
“As long as our tooling does not! 
conflict with defense, there is no 
reason for suspending the work. 
| Many tools and dies already have | 
been finished for next year’s 
models. Nothing would be saved 
by scrapping them.” 

At G.M., Pontiac and Chevro- 
let appear due for the most ex- 
tensive changes. Like the other 
big-selling popular-priced makes, 
they have only undergone iden- 
tification changes since the post- 
war models came out in 1948-49. 

Other changes in the wind: ° 
Chrysler: New body styles | 
with sweeping lines and lots of | 
| glass. Work going ahead on new | 
V-8 engines for both Dodge and} 
De Soto lines. This may be a} 
modified version of the new V-8 | 
engine introduced in 1951 Chrys- | 
lers. 

Studebaker: One  toolmaker 
|who does work for Studebaker 


s 
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No Free Market 
On Our Gold Yet 


Present Crisis Seems Insoluble — See Ope 
Trading Undermining U. S. Dollar, Causin- 
Wide Split in Canada-U, S. Co-operation 


By KENNETH R. WILSON 
Despite an urgent desire for solution, there seems little likelihood 
of an early answer to the world dilemma of free gold. 
Canada could have split the International Monetary Fund and 


| world gold policy wide open in recent weeks if she had chosen to 


do so. But we decided not to. 

The reason: the price was too high. 

The price: A gaping breach in present Canada-U. S. co-operation. 

The alternative, which may last for months, is considered at best 
an uneasy, unsatisfactory and frustrating “interrégnium.” But Ca- 
nadian authorities apparently decided it was the least of two evils. 

The present gold crisis is looked on in many quarters as an in- 
soluble at the present time. This, despite the present urgent attempt 
by IMF to find a middle course. 

This is partly because the issue 
is now looked on by U. S. author- 
ities as fundamental to the stabil- 
ity of the U. S. dollar; partly 
because the basic issue of the 
function of gold itself is at stake. 

Just how long the present 
| situation will last is not yet clear. 


Inside 
News 


Gamble in Jets. 


| Our greatest industrial gamble is | Canada’s decision to let the IMF 


paying off at a time when it's im-| attempt to find a new method of 


| portant to every Canadian and free | controlling the sale of free gold 


people everywhere. A fascinating by fund members, has been the 
’ 


tor in the latter part of World | 
War II, will bhy raw materials) 


inflation picks up steam) 
again and everyone starts stock- | 
ing up against anticipated price | 
increases, then serious shortages | 


story of Avro Canada’s jet engine 
achievement and the people who 
made it possible (p. 17). 


Construction Report 

How Canada’s construction’ indus- 
try has reached skyscraper propor- 
tions. Here’s the record, the out- 
| look in a special 16-page report on 


| every phase of this important in- | 


| dustry. (pages 33-48). 

OSC Crackdown 

The Ontario Securities Commission 

has cancelled or suspended the li- 

| censes of eight persons. Here’s who 
they are and the reasons the Com- 
mission took action (p. 20). 


Management Cost 

Labor costs in an industry are 
pretty well established. But how 
about the cost jof management? 
How much of the sales dollar goes 
for salaries and fees for officers 
jand directors? (Labor Roundup 
| (p. ®. 


turning point in the present 
crisis. There’s no indication that 
Canada has given the fund any 
“ultimatum” to put its house in 
| order. But our decision is no 
| doubt subject to review from time 
to time, depending on what hap- 
pens in the next month or so. 
| Meanwhile, it is worth noting 
| that under the new bonus policy, 
Canadian gold mines appear to 
be in an advantageous position 
| vis-a-vis South Africa producers. 
The new bonus is expected to 
| yield $11 - $11.5 millions in extra 
jrevenue for Canadian mines in 
| 1951. This means something be- 
|tween $2.75 and $3 an ounce — 
| fixed and certain revenue — for 
|every ounce of gold produced. 
In South Africa, figures pub- 
llished some weeks ago indicate 
| that in a 12-month period the 
premium on free gold ranged 


| a 


| from $5 to $15 an ounce, the net 
Churchill vs. Eden | return on gold so sold, was about 
Can Britain’s Socialists shake | $3.50 per ounce. Since South 
Churchill's position? Can they un-| Africa is reported as_ selling 
dermine present Conservative | about 40% of its new gold in the 
strength by’ driving a wedge be-/| free market, the return per ounce 
tween Churchill and Eden? Adel- ion all gold mined, would appear 
phi, The Post’s London commenta- 'to have been considerably less 


tor, reports on this and other/than now assured to Canadian 


British developments in London | avidin 
ee Qe The crisis reopened by -.the 
More Canadianism? changed world demand for gold 
Do we imitate the British or the | amd the flood of free gold sales 
Americans too much? Or is there| by South Africa in defiance of 
strong Canadianism? There’s| IMF, is believed to be completely 
thought-provoking comment in the | soluble in only one of two ways 
answers to this week's Question.;—both of which appear impos- 
(p. 8). | sible at the present time. 

These solutions are: 

1. To flood the world market 
with gold at the official price of 
$35 an ounce. 

2. To raise the price ‘of gold. 
Americans are apparently com- 


(Continued on page 2, col. 3) 


Inflation Turning Tide 
For Our Merchant Marine 


| } 
Managed Investment 
| What does the present market 
| trend suggest: sell bonds and buy | 
stocks, vice versa or sit tight? The | 
manager of The Post's hypothetical 
McNab accounts just sold stocks to 
| buy bonds (p. 5). 


| 
} 


MONTREAL (Staff)—Inflation|we can continue to operate 
since Korea has given a shot in| though if rates go back to their 
the arm to Canada’s merchant | old levels.” 
marine. Zooming shipping freight | The rate from eastern ports to 
rates since then mean continued| Antwerp for grain last year was 
operation for the seamen despite | $5 a ton; present rate is about $13. 
the loss this month of the Ottawa | The biggest jump in steadily ris- 
subsidy that’s kept them going/|ing prices since Korea came at 


‘since Dec., 1949. End of the sub-|the first of the year when the 


sidy was confirmed in Finance | British Government started 
Minister Abbot’s estimates, this| chartering ships to carry coal 
week, «4|from the U. S. By late January 


How long Canadian vessels will | 82!" panes bad sien fa-508. 


: ‘ inki int- 
be able to continue operation | ieee een oe the 
however, depends on when ship- a Tre Sa rad 
ree | time of the subsidy legislation, is 
ping market cond ee: POR SP) that it should not attempt to 
normal competitive conditions. | “a Canadian flag fleet 


“If we get back the situation we ees ontehidd!< hieeh at 
had a eS as just won't be | vessels participated in the sub- 
economically possible to operate | sidy program and arrangements 


ae a eee | were made for the balance of the 


|Canadian fleet (another 130) to 
“At the moment freight rates|transfer to U.K. registry with 
have gone crazy and we're able| ownership remaining in Canada 
to have something left over, even | so they could compete for sterling 
after paying our much higher | business. Nearly 100 have been 
operating costs, I don’t see how transferred at last report. 


Paee of Business 


Cheques cashed in Jan. reached new peak for month of $9,002 
millions, up 23% over Jan., 1950, total of $7,307 millions. Advances 
| recorded for each of five economic areas, B. C. leading with 40%. 


| 
j 
' 


By RONALD WILLIAMS _ | were signed tomorrow, the earl-| (43%) went to the Windsor area} says: “Studebaker has a body in 


: Canadian television appears to | iest TV could start would be where there are two or three Ve-/| the works that should be as rad- 
life is probably at stake but that doesn’t justify this cowardly | have suffered another setback. | April or May, 1952. | troit stations to choose from and /ical in appearance as was the 


attempt to shift the blame. | Latest word is that CBC figures | To some extent, this delay put | Toronto-Hamilton (36%). Nia- first postwar car brought out in 
While Mr. Gardiner will reap the greatest grief out of this | it will be lucky to get on the|a crimp in estimated sales of|gara Peninsula absorbed 16%.) April, 1946.” 


Crude petroleum output in 1950 reached record 29.1 million bbl, 

up more than one third from previous high in 1949. (21.5 million 

bbl.) Alberta’s production was 27.6 million bbl, up 36% from 

| previous year. Natural gas output reached 70.4 billion cu. ft. (60.5 
| im. 1949). 


must know he hasn’t a leg to stand on. Mr, Gardiner’s political 


; : ir wi T t ti i ; 
wretched business, the Canadian people should remember that Se re tee ne geen ee 


; Other areas account for the re- 


Security sales to other countries rose in 1950 to peak level as 


fore the end of the year (the 


With Montreal and Toronto! 


maining 5%. 


there were other outstanding contributors to this affair. Prom- | schedult calls for September) and | stations operating by this fall, 
inent protagonists for the deal were Mr. Wesson of the Sas-/that Montreal can’t possibly get| manufacturers estimated they 
katchewan Wheat Pool, Mr. Hannam of the Canadian Federation | home-town TV before the spring | could sell a minimum of 50,000! $3.4 millions or 8,212 sets in 1949. 
of Agriculture, virtually all the CCF politicians in the country. | of 1952. sets this year. | This increase, while not as spec- 
And, of course, finally the administration tagged’ along and ac-| The Toronto delay is due to} The Montreal market where |tacular as in the United States, 
cepted the Gardiner policy and most members of Parliament | Contracting difficulties im getting there’s no fringe reception from | was still something the industry 
then climbed on the bandwagon. the studios started. The Montreal | U. S., is virtually gone as far as| could cheer about. 
be 0S : trouble is more deep-rooted. Al-| 1951 is concerned; in Toronto,| TV is only a couple of years 
So there are a lot of heads forsoaking in a pail of cold water-| though Premier Duplessis has| where about 9,000 sets have al-|old here and it has yet to enjoy 
This whole affair should be a horrible warning against more | given his approval for erection of | ready been sold on the strength|the impetus of ‘home-grown 
deals on this principle. It should be a warning too for the pol- 


Total dollar value of 1950 pro- 
duction was $12.8 millions, against 


the CBC transmitter on. Mount/of fringe signals from Buffalo, | telecasting. Yet last year’s dol- 
iticians who try to use their powers over the business economy 
for political party advantage. 


Royal, he still has to sign the/ the anticipated market has been‘lar value had climbed to about 


order-in-council. Until he does, | reduced somewhat. one quarter of total radio sales: 


/everything is at a standstill. | 


_ In this one Mr. Gardiner has made a mess economically and 
politically and in his attempt to shift the blame he has demeaned 
Canada in the eyes of the Mother Country. 


When and if he does, it will take 
about 15 months before the sta- 
tion can get going. If the order 


() 


These setbacks may mean the $13 millions for TV against $57 
industry won't sell many more | millions for radio. This, with $30 
sets this-year than the 30,000} millions 
they sold in 1950. Most of these (Continued on page 3, col. 4) 


Hudson: New body planned 
but no tooling ordered. 

Nash: Introduced Rambler, a 
brand-new car last year. Not ex- 
pected to make much more than 
face-lifting changes on standard 
models. Canadian plant expected 


to go into production of Ramblers | 


some time this year. 

Packard: No change in view 
of major redesign on 1951 models, 
Packard’s second in the postwar 
; period. 

Kaiser-Fraser: 


Like Packard, 
|second postwar 


restyling just 


brand-new Henry J. - : 


» 


result of heavy sales to U. S. m Aug. and Sept. Net sales to all 
countries totaled $238.4 millions as against $6.5 millions in 1949 and 
previous peak of $191 millions in 1945. 

Car leadings for week ended Mar. 3 were 75,660, down slightly 
from previous week but up 5.7% over same week last year. Cumu- 
| lative 9-week total was a record 663,593 cars, up 10.5% over last 
year. 

Electric refrigerator production in Nov. rose to 36,096, more than 
double Nov. 1949 output of 17,066. Cumulative 1l-month output 
| 315,273 units (163,781 in 1949). Washing machine output declined 
| te 28,082 (32,583 year earlier); 1l-month total down 21% to 256,404. 

Butter production in Feb. was 7.1 million Ib., down 17% from 


last year. Stocks at March 1 down to 14.9 million lb. (25.6 Feb. 1, 


36.4 Mar. 1950). Margarine production in Feb. reached 9.0 million 
lb., up 325,000 Ib. from Feb. 1950." 


Milk production lower in 1950 than year earlier at 16,437 mil- 


worth of electronics | completed; also production of the | lion lb compared to 16,843 millions. Estimated decrease for Jan. 


over year ago is 3%. 





| raised substantially, it is not cer 


'No Free Gold Market—Yet 


} 
} 


| (Continued from page 1) 
| pletely unwilling to accept either 
| of these radical departures at: the 
present time. 

| Had Canada decided to kick 
jover the traces and sei] a pro- 
/portion of her gold on ‘the free 
market, there might have been 
{no alternative but . to 


| 


measures. 


U. S. objections to an increase |other than monetary p 


Crisis Seems Insoluble 


be undefstood. This, in turn. 
might jeopardize the whole pat- 
térn of a firm $35-market in the 
U. S.) 
| 3. Encouragement might be 
| given toward a flight 
paper to hard money. 


} 
} 


any or all these views with the 
U. S. Heavy sales of gdld for 


poses 


| 
| 


from | 


There is reason to believe that | 
have | Canada does not necessarily share 
‘adopted one or other of these 


In Parliament 


What everyone had been bracing 
themselves. for, happened: those 
bigger — defenséwise at leasi—esti- 
mates became public. 

Other high spots of recent sittings: 
anrouncement of higher subsidies 
for gold mines; debate on. extension 
of foreign exchange control. 

oe e ” 

The Government is asking the 
U. K. Government's permission to 
publish intergovernment  corres- 
pondence on that controversial 
wheat contract and prices paid un- 
der it. Mr. Coldwell askedthat the 
letters be tabled. 

we 
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Ottawa Budget 
Up $1 Billion 


(Continued from page 1) 
there have been savings in cur- 
rent spending. Most noticeable 
has been the cutback in construc- 
tion due to lack of materials plus 
a deliberate federal policy of 
slowdown since Korea. 
How Spending Compares 
Final figure for 1950-51 spend- 
ing is likely to be between $2,750 
and $2,800 millions. 
On the basis of the preliminary | 


SIMPSON’S 


in the price of gold is based on | are looked on as deflationary in 
the fear of its inflationary in-| themselves in that they mop up 
fluence. True, it woud be pos- purchasing power. 
sible to sterilize U. S. gold| But it is recognized that in the 
reserves. But the purchasing | present crisis, the United States 
power of foreign countries in the | dollar is under direct fire. This 
United States would be greatly | is in sharp contrast to the situa- 
increased — since under present! tion prior to devaluation. 
conditions it is conceded that! At that time it was largely U.K. | bers again voiced support for a se- 
only a substantial price increase | and the sterling area which was | lect House committee to examine 
would be sufficient to bring a| urging maintenance of the IMF | accounts of Crown corporations. The 
halt to present “illicit” free sales. | sold policy. The reason: at that | Public Accounts committee hasn't 
And even if the price were | time it was sterling rather than | ‘the time, last year voted a recom- 
the dollar that was directly af-| mendation for the select committee. 
: Parliament may act on it this ses- 


Some say Mn Howe will resign 
his Trade & Commerce portfolio 
after becoming Defense Production 
minister. Possible successor: George 
Mellraith (L., Ottawa West), his 
parliamentary assistant. 

> . . 


Public Accounts committee mem- 





estimates, the federal spending 
program for 1951-52 should be 
close to $1 billion higher than this 
figure. 

The main estimates show ex- 
pected outlay of $3.6 billions. But | 
this makes no provision for any | 
supplementary estimates. It ex- | 
cludes $25 millions for the Col- | 
ombo Plan, Also, if the new old | 


| 
| 
| 
j 


age pension scheme is introduced, | 


on Jan. 1, #52, the proportionate | 


TOPCOAT 
TIME... 


For the well- 
dressed look 
at Easter, 
choose your 
new Spring 





cost to federal taxpayers in the 
new fiscal year might be $60-$70 


tain that this move would put an | fected by the pressure to sell gold 


| sion. 


enc to free gold sales. 


Americans are equally opposed 


on the iree market. 
Substantial free sales at that 


| millions. 


‘ * * 


|e 
In total, eventual federal outlay | 


|e topcoat from 


a fine selec- 


Alberta's Solon Low wants solid | for 1951-52, could be about $3,750|° tion of 


ta flooding the world with gold | time tended to drain scarce dol- | and liquid fuels stockpiled in stra- | mijlions, This is just $500 millions | ¢ 


at $35 an ounce — that is, remov- | lars which might otherwise have | tegic places. Mr. Howe says fuel over the $3,250 millions which is | e all-occesion 


New Arrivals for 


Spring and Easter! 


English Topcoats 


Clothing aristocrats every one... 
British clothiers including Burberry and Jes., May . . . 


tailered by renowned 
from fine 


woollen gabardines, soft Shetland woels, and handsome, West-of- 


England wersteds ... 
breasted slip-on styles. 
early Easter... 


greys, browns, lovats and navy . . 


checks, and plain effects. 


in smart, new Spring versions ef English single- 
Cheese your coat NOW... 
from the large selection ef richly-shaded blues, 


in time for eur 


. featuring small herringbones, 


EATON'S 


M. RB. Sutton, President of Consolidated 
Press Limited, has announced the appeint- 
ment of Cyrille J, Laurin as Grovp Mana- 
ger of two of its monthly publications — 
CANADIAN HOME JOURNAL and FARM- 
ER'S MAGAZINE. Mr. Lovrin has been 
Manager of CANADIAN HOMES AND 
GARDENS and subsidiaries published by 
the Maclean-Hunter Publishing Company 
Limited, He is President of the Magazine 
Publishers Association and a Director of 
the Periodical Press Association. In World 
War Il, Mr. Laurin served in the Evropean 
Theatre with the rank of brigadier and 
later as a Deputy Adjutant General on 
the Headquarters Staff in Ottawa. %K 


ee a 


CLASSIFIED 


Classified ods cost 8c per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies are to be mailed 

te advertiser odd 5c. Classified ods 

poyable in advance. Contact rates on 
application. 


BUSINESS PERSONALS 


| CONTROLS: 


| Copper — Rate of stockpiling 
reduced by 50%, thus releasing 
large quantities industrial 


Your weekly digest of how U.S. is moving 


in centrels. 


for 
use. 


Serap Metal — Deficit of 5 to7 

million tons of steel scrap supply 
by the end of 1952 expected. 
Present supplies equal to about 
35 days’ needs compared with 4 
normal 60 days. 


Tin — Stockpiling of tin halted 
to force price reductions by pro- 
ducing nations. Tin prices have 
risen more than 150% since the 
outbreak of Korean hostilities. 


Bismuth — Use restricted after 
April 1 to essential purposes, 
strict inventory control ordered; 
producers and importers required 
to set aside 20% reserve. 


| Cotton — Basic ceiling of 45.76c 
a Ib. ordered. 


Rubker — New quarterly con- 

sumption ceilings on civilian use 
|limit natural rubber content of 
some 40,000 products. 


ADVERTISEMENTS 


~~ ry PM 7 y MA ” 

|» POSITION WANTED 
EMPLOYMENT WANTED. 
you? University Graduate. 

years business experience. 
ger Executive Assistant. 


What have 

Eighteen 
Oftice Mana- 
Single. R 


ing the present bars and safe-| been available to help U, K. and | users take care of stockpiling, and 

guards which aim to channel! other sterling countries meet | “national fuel policy” doesn’t rank 

gold into monetary reserves. | their dollar obligations. es defense problems in his 
It is argued that this: | Under today’s conditions, the | °P'™" ee: 

1. Could cause a heavy and | problem of free gold is consid: | iperal members talked out a 
perhaps dangerous withdrawal | ered not unlike the earlier prob- lresolution to pay a special allow- 
of U. S. monetary reserves; | lem of “cheap sterling” — it may | ance to. unemployables with mental 

2. Would undermine the basic |take a fundamental change in|or physical handicaps. Supporters 
“symbolism” of gold by turning | world trading and price condi- |—Lionel Bertrand (L., Terrebonne) 
it into another “commodity.” jtions to effect a cure — short of|sponsored the resolution—favored 
(In this case, the basic reason| the two unacceptable “radical” | $40 a month. No. M.P. spoke against 
for which the U. S. Government | solutions outlined above. the payment, ‘ \ 
supports a gold-buying policy, | 


7 


Government bin will guarantee 


| Special Forces. An order-in-council 
| now provides this right. 
* > 
No change in the Government's 
decision that federal rent control 
expires the end of April, declared 
Mr. St. Laurent, 


e 


390,000 New Comm. 
In Bank Debits & Chemical Co. shareholders has 


namely monetary reasons, might | Dom. Tar °Holders 
¢ . Asked To Sanction 

January Gain 
MONTREAL (Staff)—A special | 
general meeting of Dominion Tar | 
Business transacted by cheques | Been called for April 3—before | 


The Government has no intention 


the projected yield in present 
taxes. 


Of the new estimates 44% ($1.6 


billions) is allocated for cash dis- | 
bursements in 1951-52 for defense. | 


| This includes civil defense, and 
$166 millions for arms aid (see 
separate story). 

For New Department 
| for a néw Department of Defense 


| Production. This includes $50 mil- | 


lions for capital assistance. It does 


|job reinstatement to members of! not include the $100 millions for | 


,a revolving fund for stockpiling, 
|ete. This fund will be included 
| vestments” rather than in or- 
| dinary expenditure. The new de- 
| partment is put down initially as 
| having a staff of- 1,000 costing $3 
| milliens for wages and salaries. 


As well, there is $64 millions | , 


|eventually under “loans and in- | 


on the chartered banks in Canada| the annual meeting, to sanction 
continued to break all records in 4 by-law authorizing creation of 
January, total for the month/ 590,000 additional npv common 
exceeding $9 billions, a gain of Shares. 
23% over January, 1950. | Present share capitalization 
All economic areas continued consists of 300,000 $1 cumulative 
to share in the increased gains,| redeemable $23.50 par preferred 
per cent being: Atlantic Provinces,| Shares, all outstanding, and 450,- 


lof setting up any hydro electric | Reported “savings” in nonde- 
ee oe powers | fense expenditure in 1951-52 com- 
| G. F. Higgins (PC, St. John’s East) pared with 1950-51 is $35 millions, 
asked about possibility of develop- | despite the fact that the Govern- 
| ment on the Hamilton River in Lab- | ment has had to absorb about $45 
rador. millions of Civil Service pay in- 
creases. Pay increases have added 


« + e 


Government bill will provide for | ahout 10% 


tweeds, 


*  coverts and 
i gabardines 
6 
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CPR Net Profit 


MONTREAL (Staff) — With 
gross railway earnings up and 
| working expenses down, net 
| profit of Canadian Pacific Rail- 
| ways last year rose sharply from 
| 1949 levels. 
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‘Shows Inerease 


| 1949. Total dividend income was 
slightly higher at $17.1 millions 
($17.0 millions). 


Items 
| account 


in the “other income” 
include: net * steamship 


14.5%; Quebec 24.5%: 
20.6%; Prairies 20.9%, 
Columbia 40.1%. 


Ontario| 000 npv 
British! which are outstanding. A total of 


common, 442,000 of 


'$6 millions in 342° first mort- 


Factors in the increases were’ gage sinking fund bonds is also 
higher wholesale prices, increased | outstanding, $4,250,000 of which 


industrial production, ete. 
Figures for January with com 
parisons follow: 
Cheques Cashed Against Individual 


Aceounts at the Clearing House Centres 


in Canada 
Province and 
Clearing House 
Centres: 


* Age 
1958 of 
1956 


Jan. Jan. 
195 1958 
(Millions ef $) 
Atlantic Previnees 
Halifax 
Moncton 
Saint John 


90.7 108.7 
118.5 
120.9 
118.8 
Total nas 
Montreal 
Quebec 
Sherbrooke 


124.8 
120.4 
129.1 
Total . 124.5 
Ontario— 
Brantford 
Chatham ......... 
Cornwall 
Fort William .... 
Hamilton 
Kingston ........ 
Kitchener 


130.7 
131.1 


133.0 
126.7 
107.1 
118.9 
127.1 
100.4 
Peterborough .... 126.1 
St. Catharines ... 
OS eee 
Sudbury 

Toronto 

Windsor 


144.2 
128.7 
128.5 
119.8 
147.0 


nw 


~— 
s2iete we tetow uw 
ue 


al akwuk ao 


~ 
>| 
on 


120.6 


| 


Total seeeees 
Prairies -— 
Brandon . 
Calgary 
Edmonton ......+ 
Lethbridge ...... 
Medicine Hat .... 
Moose Jaw . 
Prince Albert... 
Regina 
Saskatoon 
Winnipeg 


BOO Ti 00 0 He 
S@Ao~-eecrenve 


yom is we 


| PEP PPT Tere 
British Colum bia — 

New Westminster 

Vancouver 

Victoria .....c0.0 


120.9 


40.4 
642.9 
107.5 


165.0 
140.0 
133.4 
564.6 140.1 


790.9 


Grand Total for 
Canada .»-+es 9,002.53 2.307.0 123.2 
Cornwall data added as of May. 1950. 


| were sold last June. 

Work on the company’s 60,000 
| sq. ff. $500,000 addition to its To- 
jronto facilities for manufacturing 


| phthalic anhydride, used in resins | 


| for high quality paints, is expect- 

ed to be under way soon, it’s 
| stated with completion expected 
early 1952. 


‘elected members of the council 
which assists the commissioner of 
| the NoMhwest Territories. 

i ~ = 


7 
Organized Indians are still buck- 
, ing the Government’s proposed new 
| Indian Act. It’s too autocratic, they 
| say, and besides, they don't want to 
|pay income tax when they can’t 


| vote. 


Opposition members lambasted 


lthe postal service cutback. One! 


| eriticism: letters will be rushed by 
air at high cost, to wait 24 hours or 
‘more for delivery. 


U. S., European Investment 


Adds to Real 


new and significant factor 
|has been added to Canada’s real 
|estate boom: United States and 
some European money is being 
invested here, as a hedge against 
' inflation. 

One Toronto broker estimated 
he is doing two or three times as 
i'much business as usual 
Americans. 

Another reporting a “large” in- 


crease, attributed it to the belief! 
investors that there will! 
+ be less inflation here than in the! 


of U.S. 


\U. S. and therefore earnings in 
| Canadian dollars are going to be 
| better than in U. S. currency. 

Most of the foreign investment 


interest is in apartments, office) 


_buildings or commercial sites. 
Chain store sites are choice items, 


This, on top of the indicated | 


| trend among Canadians to get into 
' 


rea] estate economy. ' 


The trend isn’t as noticeable in 


portant Appointments in 


| im 
AN SOE IN § I N 4 Business and Government 


Canadian Industry. Finance. 


with | 


|real estate as an inflation hedge, | 
has added buying pressure to the; 


Estate Boom 


‘some sections as in Toronto and 
Montreal. 
there is even a slight slackening 
off. One reason cited for the drop 


is the trend toward higher inter-| 


‘est rates for high grade bonds. 
This tends to make real estate 
slightly less attractive, 


strong and getting stronger. Vol- 
ume is high and prices can be 
expected to keep on climbing. 


In Montreal, a large volume of 
money is béing invested in real 
estate, particularly in urban areas. 
There is no sign of a let-up. 
Diminishing supply due to short- 
ages of serviced land, plus defense 
demands, expected to increase 
pressure on prices. 


In Toronto, volume picking up 
in houses, holding firm in com- 
mercial and industriak lines. 

In Winnipeg, total volume down 
10%-15% but this is attributed 
| mainly to shortages of supply and 


tion and not being able to finish 
due to material shortages. 

In Edmonton, market buoyant 
but not booming. Prices and de- 


Adanac Supplies Lid. (Montreal) | Hanna, supply and transportation; | mand steady. 
—J. A. Cameron, chairman; Keith | Walker L. Taylor, eastern represen- 


D. Landell, president. 
| 


Air Reduction Canada Ltd. (Mont- | 


tative for producing section. 
Hotel and Restaurant Suppliers 


Lambert, 97 Granby, Toronto, Telephone real)—Hugh D. Cameron, president. | Asseciation Ine.—Jacques B. Lange- 


|; Empire 4-4075. 


| ASSOCIATION SECRETARY 


| 
} (Teronto) — 


Ault & Wiborg Ce. of Canada Ltd. 
William D- Johnston, 


| 


vin, president for Canada. 
Household Finance Corp. of Can- 


In Vancouver, U. S. interest in- 
| creasing in apartments and com- 
|mercial properties. House sales 
| during January-February highest 
; on record for that period. 


In one or two areas, | 


But generally, the market is | 


builders’ fear of starting construc- | 


to civil and armed . |earnings, up from $2.3 millions 
service payroll, but staff reduc- Net for the year, the company | to $3.1 millions; net earnings from 
tions have offset this to some ex- reports, totaled $47.9 millions, | hotel, communication and miscel- 
tent. Federal employees in the | 28ainst- $29.7 millions in 1949.|janeous properties, down from 
current year are put at 108,454| After preference dividends, this | $2.3 millions to $2 millions; and 
against 117,230 in 1950-51 estim- | W@S equal to $3.32 ($1.93) per | net income from interest, separ- 
ates. ioe share. 


jately operated properties and 
| Construction costs (exclusive | Gross earnings climbed $15.3 | miscellaneous, off from $4.4 mil- 
| of defense) are cut back to $135 | millions to $378.6 millions. Work- | lions to $3.6 millions. 
millions compared to $171 mil-|!™& expenses at $340.6 millions a 
lions in the current year’s estim- | Were off $2 millions. Net railway | From profits for 1950, dividends 
ates.. This represents an even | earnings, as a result, were up | totaling 6% ($20.1 millions) were 
‘greater curtailment in volume | $17.4 millions at $38 millions. | Paid on the $25 par ordinary 
| due to higher unit costs. However,| “Other income” showed little | stock — 2% Oct..2, 1990 and 4% 
‘the 1950-51 figure is much larger |Change at $23.2 millions ($23.6 | Feb. 28, 1951. 
than the amount actually com-| Millions in 1949). Biggest slice | Profit and loss balance as at 
| pleted this year. The 1951-52 fig- | Consists of dividends from Con- | Dec. 31, 1950 totaled $224.6 mil- 
| ure includes over $12 millions for | Solidated Mining & Smelting Co. | lions, against $206.7 millions a 
'atomic energy project and de-| ($16 millions) unchanged from year earlier. 
fense research construction, spcsicenlbiaicieiimcici tea ; 


Union Gas Co. 
Plans Spending 
$18 Millions 


* 
Testifying before the U.S. Fed- 
|eral Power Commission on an |} 
lapplication to import U. S&S. 
| natural gas into Canada, officials 
of Union Gas Co. of Canada, 
Chatham, stated that the com- 
pany. has plans to supply a!! 
southwestern Ontario between 
| Windsor and Oakville. En route 
to Hamilton, Union would serve 
Stratford, Waterloo, Kitchener 
and Guelph. It would also supply 
gas to the Dominion Natural Gas | 
Co. (serving area south of Paris | 
| to St. Catharines) and the Central | 
| Pipe Line Co. of Aylmer. 
| The commission was told that | 
| total investment in the project 
| was estimated at $18 million, of | 
| which half would go for the 130- | 
, mile ipeline to Hamilton. Of the | 
18 billion cu. ft. imported each | 
year, 5.5 billions would go to the 
| Union Gas Co., 6.7 billion to 
‘Hamilton and 2.3 billion to the 
Dominion Natural Gas Co. Con- | 
| tracts have already been signed 
with Hamilton, the Dominion 
;company and Guelph, subject to 
|the Federal Power Commission 
| approval, 


IF YOU GENERATE STEAM 


@ Complete Steam plants. 

@ Oil, gas, coal firing systems. 
@ Ash conveying equipment. 
@ Beiler removals, erections. 


' 
Complete refractory service. 
Smoke detectors, 

Draft systems. 


Stacks, tanks, breeching. 


POWER PLANT CONTRACTORS 


LIMITED 
983 Pape Ave. 
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Toronto, Ontario 


Printing Seruice and Zuality 


at reasonable cost 


MACCEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: EM. 3-5981 MONTREAL: MA. 2331 


FOR SALE — 
PROFITABLE CONSTRUCTION COMPANY 


A Nerthern Ontarie Construction Company with profitable contracts now 
under way is offered for sale. This company is fully equipped for road 
construction operations , . . including digging, grading, paving and the 
eonstruction of culverts. Included are all types of trucks, shovels, ccrapers 
and tractors, This company has shown steady profits over a long period of 
time, Fer full details write or telephene the exclusive agents: 


CROWN TRUST COMPANY 


302 Bay Street, Toronto, Ontario 


WANTED TO INVEST 


president; Thomas McGee, general | aaa (Torente)—R. K. Palmer, dis- | 


Serious businessman with good executive ability and a 
proven record, wishes to buy outright or invest into a well 
established manufacturing or other business. 


Would consider an investment up to $200,000 although a 

smaller proposition with prospects of growth would be suit- 

able. Particularly prefer situation where principal wishes to 

prepare for semi-retirement or requires additional *apable 

manpower and capital to expand. Reply in confidence. 
Norman S. Brooke, Manager 


INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
MONTREAL 


———__—___—_—_—____—_—_—— | THE SERVICES of a young man with | manager. trict supervisor. 
TELEPHONE ADDRESS } several years experience in trade associa- | Broker-Dealers’ Association of KVP Co. Ltd. (Espanola)—A. Sou- 
SERVICE 


tion activities will be available shortly. | oo 
Accounting background, Box 2398 The Ontario—John M. Rogers, chairman; } thon, chairman: B. F. Avery, presi- 
Mail Address and Telephone Answer- ee eee i eaters x Wileo, wipe cee ees) Gent; E. Norval Hunter, vice-presi- 
ing Service only 58 # day Con- — Albert A. Perrin, treasurer; Jerome | dent and secretary: Thomas W. Peck, ae 
which J paesimeaibioee oun diamamn b& Henley, Harry W. Knight, Sir | weasurer; L. C. M. Palmer, assistant! . Walsh Advertising Co. Ltd. 
which your representative can operate : : a = ae n ~ 5 
S eabeeaesth ab 40 muatatatatiie’ Gums * | James A. Lumsden, Marshal Stearns | secretary. (Toronto) announce Allanson 
office. 24 hour telephone secretarial 


service! and — eee K. Williams, members Of | J ondon Life Insurance Co. (Lon- | ae ee aa Co. a pag one 
TELEPHONE ANSWERING See eek wae, i - | don)—H. R. Laurie, director of un- | Plans for -page ads on fluor- 
SERVICE LTD administration officer Canadian Johns-Manville Co. Ltd. | 


feur years airforce sas : 
and five years | on cid, | Gerwriting; G. F. England, director 

@su wera oy Montreal. reed experience in accounting and | Seeeeaee? Aa io et ered’ | of investments; E. G, Tufts, mort- 
% Bloor St W.. Toronto PR: oa ibierview with Bex 20. The Financts! dant rat ; 5 °? | age executive; W. F. Parsons, se- 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


ADVERTISIN 


is - ‘ os 
iF YOU WOULD LIKE TO ADD 
AN ASSES TO YOUR FIRM 
MAKE AN APPOINTMENT to 
capable man expressing integrity 
trustworthiness; twelve years with 
firm: proves stability, 


dition straight product ads will | 
run in wide list of ‘trade papers. | 
Institutional copy features “Sir | 
) | Basil Was A Well Dressed Man” | 
escent lighting starters and trans-|depicting a knight in armour. | 
formers to run in a wide list of | Copy goes on to draw parallel be- 
trade and technical publications. tween the use of metals for pro- 


4471 


z er Post, Toronto Canadian National Railways, curities executive. 
PERSONAL | (Mentreal)—Gordon E. Smith, head 
ce te of sales division of freight traffic 


departments; W. Arnold Kember. 


ATTENTION JAMES HARVEY previously - 


of Victoria, please contact Hicks Realty 
Limited, Victoria, B.C. Urgent. 


FOR SALE 


CONVEYOR BELTING, new 
in all sizes, lLmmediate delivery, Trough- 
ing and Return Idlers, Water, Steam, Air 
Suction and Discharge Hose, Electric 
Motors, Pumps, All from stock, N Smith 
Belting Works, 138 York St., Toronto, 
EM +-1437, 


Twa cy , weg 
BUSINESS WANTED 

SALES EXECUTIVE with wide con- 
nections in Grocery, Drug & Hardware 
throughout Prairie Provinces moving to 
British Columbia is open to handle lines 
through the west or in British Columbia 
en brokerage basis Fires Wwenting 
eapable active attention. to the sale and 
@onstimption of their products may ecum- 
Municate Wilh advertiser through EB, © 
Gilliat, Managing Secretary, The Win- 
Rives Chaimber of Conunerce 


+ srry eR 
REAL ES I A I E 
MALTON INDUSTRIAL SITE—Ten or | 
more acres, last location available within 
tewn limits. On railroad. near trans- 
ecntinentsl airport. K. Wiles, Realtor, 1° 
St. Clair Ave, W., Toronto, RA, 7361. 


and used, | 


_ ea 
+ thueres’ 


: qualities. 


BUSINESS ADMINISTRATOR | 


PRESENTLY EARNING $4,500.00, par- 
liwctilariy interested in oblaining a pro- 
|} gressive pesition in Adminisiration, Sale 
or Advertising Willing and keen to 
travel anywhere with base .in Canada 
Age 27. Available June 1, Box 4, The 
Financial Post, 


Torents 


POSITIONS WANTED 
YOUNG SALESMAN, married, neat 
appearance, ambitious, desires sales or 


executive position in Ontario or Quebec. 
Valuable experience in sales and finance. 


> 


| Presently employed by leading manufac- 


turer, Has Economics Degree. Box 242, 
The Financial Post, Toronto. 


SALES MANAGER 
AVAILABLE 


BASe TORONTO. RESIDENT experienc- 
s@\ cial Veurs m@naguig oiantitac 
sales mdustry direct sud 
thtoigh @pitibuters across Canada seeks 
Chauge pier Wing Teimusetation consis- 
lent with responsibilities and production 
Box S46, The Financial Post, Toranto, 


lo 


SALES POSITION WANTED 
WELL EDUCATED young man desirous 
of sales position with progressive com- 
pany. Organizing ability and leadership 
Excellent appearance, fine 


Box 247, The Finan- | 


| 


references. Apply 
cial Post, Toronto, 


' 


general freight agent at Bosion; E. | 


A. Ryder, freight traffic manager 


central region; C. L. McCoy, traffic ; dent. 


Atlantic region: J. M. 


superintendent 


Canadian National Telegraphs 
(Montreal) — J. R. White, general 
manager. 

Canadian Refrigeration Manufac- 


manager 


Campbell, 


| service, central region. 


turers’ Association — W. W. Miller, | Purchasing stores. 
, president. z 


Canadian Pacifie Railway (Moni- 
real)—Harold M. Turner, director. 

Defense Preduction Board of 
N.A.T.O0. —H. R. MacMillan, Cana- 
dian representative. 

Deminien Atlantic Railway (N.S.) 


—George H. Baillie, vice-president, | (Hamilten) — Roland Lord O'Brien, 
Empire Life Iusuranee Ce. (King- | Vice-president; Roy L. Warren and 
| Sten) — Scoit F. D. Taylor, manager, Pe 


Toronto North Branch. 

Gevernment of Canada — Depart- 
ment of Trade and Commerce, Pe- 
treleum Division — O. B. Hopkins. 
director; D. M. Morrison, refining: 


Ralph F. Will. producing: Harold E. (Empire Life Insurance Co. (King-'™amagement publications, The 
Saunders, material section; G. S. fton). 


' 


{ 
! 


of car teute) — Robert L. McKenna, dis- | hard-top convertible model; A-40 


, 


t 
; 
i 


| 


| tection of the individual in the 
‘olden days compared with pro- 
| tecting the individual’s home to- 
day, 


Maritime Lumber Bureau — Alli-| Harold F. Stanfield Ltd. (Tor- 
son Byers, acting secretary-man-! onto) will release Austin Motor 


ager. Co (Canada) largest campaign i 
; = 1 Co. gn in 
Prejessiqnal Institute of Publis’ i. Cansdian history April 1, in- 


ice — Harold McLeod, resi- S 
Sreywe or Se? troducing new Austin-70 Here- | 
ford line, A-90 sedan and Atlantic 


J. Walter Thompson Co. Ltd. 
(Toronto) using full-page four 
trict manager. | sports convertible. Major weight | color roto ads in week-end 

Shell Oil Co. of Canada Ltd. (Te-| of ad effort will still be put be-|P@PeTS, and large dailies in 
rente) — James Courtright, general | hind A-40 Devon Sedan. Cam- | 22mouncing Swift Company's | 
manager purchasing |stores; J. paign covers general circulation | 349,900 | mink coat contest for | 
Halford, assistant general manager, magazines, weekend rotagravure ae en ~, cn 

General Trusts . (Te. Sections in both French and Eng- | aes 
ee eee vaimanghact boris. (lsh, dsilies at distributor and eae are Switching to 
tant secretary. dealer points, business magazines, 8. 

Union Gas Ce. ef Canada Lid. trade and technical papers. Duo- 

(Chatham) — Howard Neal, sales tone illustrations will be used| Walsh Advertising Co. Ltd. 
manager Windsor district. extensively in magazines. Basic | (Toronto) announce _ record 

United -Fuel Investments Ltd. | message with all cars, trucks, | Spring and Summer campaign of 

istation wagons and pick up is | Taymouth Industries Ltd. Astral 
eo Pate: | “economy. Refrigerator, breaking with 450 
race Wicks an Onis Ee line ad in Toronto Globe and Mail 
—H. J. Lassaline, general manager.) Walsh Advertising Co. Ltd. | March 15. After initial drive full 
eaicvalieniiaiin _(Toronto) running 1951 Robert- | campaign will be carried in coast- 
Retirements | son-Irwin Ltd. campaign of semi-|to-coast dailies April through 
H. L. Carter — chief accountant. | ™stitutional nature in business August. Copy and dealer point of 
} : ; | sale displays will stress “Big 
Financial Post and Time. In ad- Enough For Ali Essentials” theme. ' 


Seeley Systems Corp. Lid. (Te-| 


WY DANG 


70 A MILLION CANADIANS 


Canada’s 
First 
Bank 


Bank or MonTrREAL 


WORKING WITH CANADIANS IN EVERY WALK OP LIFE SINCE 1819 








(Continued from page 1) 


~  $400-Million Oil Expansion 
If Steel Is Available 


through the. mountains would ‘re- 


month or five months’ production | quire throughput of 70,000. to 


to build those two lines: © 


100,000 barrels a day to be eco- 


Washington is repérted|nomically feasible. 


swamped with pipeline applica- 


Pacific Northwest States have 


tions running into ‘millions of|a potential demand of 300,000 to 
tons and covering, every part of | 350,000 barrels a day. But they 


the nation. Thus, it may be 
months before Canada and other 
claimants get clearance. 


West Coast Line 


| 





lack refining capacity. 


U. S. Tariffs 
To switch to Canadian oil 
would require expanded refinery 


The situation’ has: special inter- | facilities. This would be gambling 
est for the West Coast, with both | that the U. S. wouldn't raise its 
Ottawa and Washington closely | tariffs, or’ alternatively that oil 


studying the possibility of a $75-| could be enticed out of Alberta | 


$80 million crude oil line (about | at a wellhead return low enough 
150,000 tons of steel) from Al-j|.to meet all U. S. tariff imposts. 


berta to Vancouver, Here, though, 
the questions of available supply 
and markets may be just as im- 
portant as steel in .affecting de- 
cisions in the near future. 


Two companies are in the| Mexic 


race on All-Canadian ‘routes 
through the mountains: West- 
coast Transmission*Co,; Mountain 





Oil Pipeline Co. backed by | 
Bechtel Co. of San Francisco, | important U. S. groups have 
whose incorporation papers are;shown a definite interest in a 


now before the Commons. 
One hurdle ahead of any Paci- 


| 


The U. S. tariff on crude imports 
has now been raised to 21 cents 
except for an initial quota which 
still goes in under the 10%%c rate 
in effect before the U. S.- 
an treaty fell apart last 
year. And last year there were 


proposals before Congress to raise | But they may be delayed. 


the tariff to $1.05 bbl. 
But the fact that at least two 


west coast pipeline from Alberta 
indicates that the subject is a 


fic Coast line is the sale of| very live one. These applications 
Canadian crude in United States | give added emphasis to the need 
in face of tariff and quota re-|for pressing every possible ex- 
strictions. B. C. demand is rated | ploration and development plan 
at only 30,000 barrels daily by' for 1951, so as to discover suffi-| Canadian refineries in 1950) As things now stand, it looks as if | 


1955. Yet a line from Alberta cient oil to support a new line! turned out 101.5 million bbls. of | radio and TV production can be | : : agile 
| petroleum products, against 89.3 | maintained through 1951. ments on tap? The only big thing | 





Defense Construction Awards 


Contracts amounting to approximately $1.6 million were awarded 
during February by Defense Construction Limited. Tigs brings to 


contracts above $5,000: 


Contractor ~ Project Approx. Amount 


C.N.R., Moncton Railway siding, central heating 
plant,, Dartmouth, N.S. 


Connolly & Twizell Ltd, Underground steam distribution 


Montreal system, Summerside, P.E.I. 239,350 
M. F. Schurman Co. Rehabilitation and cubicling, 
Summerside, P.E.I. Summerside, P.E.I. 
Foster Wheeler Ltd.. Steam generating units, . 
Montreal Chatham, N.B. 
Foster Wheeler Ltd., Steam generating units, 
Montreal. Bagotville, Que. 
Foster Wheeler Ltd., Steam generating units, 
Montreal. St. Hubert, Que. ©. ‘ 117,650 







tion Ltd. Ottawa 









Taggart Construction 





Co., Ltd., Winnipeg 
















Ltd., Edmonton 















J. A. Quinton, Marie- Cubicling, St. Hubert, Que. 


F. D. Howie Construc- Cubicling, Camp Borden 
Weather Systems Ltd, Cubicling, Ottawa 


ville, Que. 
Foster Wheeler Litd., Steam generating units, North 
Montreal. Bay, Ont. 


Ltd, Ottawa, Air-Conditioning, 
Toronto. Kingston, Ont. 
Peter Leitch Constr’n Cubicling, Rivers, Man. 


700 C.G.E. Quarter Century Club Members 


Celebrate Over 20,000 Years Combined Service With Canadian General EI 


Last Saturday, 700 members of Canadian General 


| war were to break out this year, | 


255,950 | spend close to a billion dollars in | MONTREAL (Staff) — Short | 
84 4oo | 195! for gasoline, oil and other | position on the Montreal Stock} 


81,550] Almost every use of oil is 


20,600 | defense requirements put 


MARCH 24—B. C: reparti 
British Columbia’s a ae ‘ ‘ 
economy is now matche y T ibul 
her position as Canada’s front r ations 
line defense. Get this report 
on how she plays this double 


WATCH FOR THESE — | 


(Continued from page 1) 
| equipment, transmitters, etc., gave 


role. the industry. a total take of 
EVERY WEEK—Look to The | around $100 millions. 

Post for information on the Productionwise, the industry is 
defense measures that help or |raring to go on TV. Projected 


hinder your business. 1951 production of the 16 manu- 
anninbiincttieiiintcbstioniiiceeenestitadnisintinotmiain | SECU DOW: aking TV; ite 
‘ ‘ was around 100,000. This was on 
to the coast. Certainly if all-out | the assumption that both Mont- 
: : }real and Toronto stations would 
Tae line would rate top | be operating this fall, Most firms 
; ree felt they could have reached their 
Many natural gas pipelines are | projected targets, in spite of ma- 
under development or proposed | terja) shortages and defense work. 
States. They're rated lower in| pected to hit too hard, certainly 
priority than crude oil lines be-/| not until well on in the year, and 
cause a given pipeline will take) perhaps not until 1951 or an all- 
five times the amount of energy | out war. In the first place, radios | 
|in the form of oil, as compared! don’t use a lot of critical ma- 
with gas. This doesn’t mean that | terials. And already many sub- 
once the ban on natural gas ex- | stitutes have been found. Where 
port from Alberta is lifted, there | they haven’t been found — as in 
| still won't be any natural gas) the case of cobalt for the magnets 
| lines built across the Prairies. in speakers — the magnets are 
being made smaller, They have 
already been cut by half and a! 
further cut is coming in April. 
Committee At Work 








Canada’s Supply-Demand 
The national importance of the | 
oil development is seen in the 
fact that in 1951, Canada will be 


its oil.refinery requirements from 
domestic sources. In 1950, the | 


special commiitee et work, de-| 


1949, it was 21%. 


MoreTelevision!. 


On top of this, R. A. Hack-| Slack to take up before radio and for private broadcasters for the} 

, é busch, president of the, Radio| 1V production would be affected. | time being. 
| Supplying close to one third of| yanufacturer’s Association has a| Zhe big question mark of course,| As for a TV network, a start 
| is manpower. But as far as plant | has been made by Bell eee 
: isi ‘and machinery is concerned,|Co., using a micro-wave radio | 
proportion was about 24%; in shone totchunaen = po epee | there’s a lot of room for expan- system. This involves the use of 
|material in radios and TV sets. | SiON. relay transmitters at regular in- 








A. SOUTHON B. F. AVERY 


The Board of Directors of the KVP Company Limited announce the election 
of the following officers: 

Chairman of the Board—aA, Southon 

President——B. F. Avery 

Vice-President and Secretary—-E. Norval Hunter 

Treasurer—Thos, W. Peck. 


SS 





What about TV engineering? | tervals to boost the TV signal 


| Are there any major improve-| along from the point of origin. 





| 


millions in 1949. Refinery receipts| Defense work isn’t expected to |i® sight is color and that’s ati Log@k For it Here 


of Canadian crude were 26.3 mil- | take much of a whack at produc- 
lion bbls., against 20.5 million | tion either. At present, prepared- 
bbls. | ness work is not taking more than 

5% of capacity. Maximum seen} 





New figures compiled by The |: ; o | except in the size of the picture. | Can. Cotton ...10 Oil 
$14,380,000 to the total ofgcontracts awarded ‘this year. Here are February | Financial Post from official DBS in the near future is 10%. Yet 


iF the industry is only operating at | 
| statistics released a few days ago, | , . : 
| show that total Canadian imports | 50% of capacity. There's a lot of 


|of oil and oil products in 1950, | | 


$ 11,900 | reached the record total of $309| Montreal Short 


|million. This compares with a} 


previous high of $302 million in| itt 
1948. It is believed Canadians will Position Up 


oil products. | Exchange totaled 9,507 shares in} 
|35 issues at Feb. 28, against 9,511 | 
shares in 37 issues at Feb, 15.| 
| Chief changes include: 


S : esa oes | Stock Sha Stock Shares | 
\crimp in civilian activity in the} Abitibi +190 Hiram Walker 100 


+100 
| . Brazilian +100 Inter. Paper —400 
| latter half of the year: Even here, ote iets Meee cee 


headed for higher levels — unless 


81,250 | there will be some offsetting de- | Cndn. Vickers—100 St. Law. Corp, —425 | 
98,750|mand in the enlarged require-} Dom. Bridge +100 Stand. Chem. —100 | 


| ment for aviation gasdline for the | _O the Montreal Curb Market, | 


36,900 | Air Force. The Post is informed | Short interest amounted to 48,925 | 


that the Air Force alone expects | Shares in 30 issues at Feb. 28, up 
to burn up some ‘55 million gal- slightly from 45,320 shares in 30| 


328'500 |Jons’ of gas and kerosene in. the issues at Feb. 15. 


. . Stock Shares Stock Shares | 
coming fiscal year. And the} anacon +2,200 Macleod Cock. +100 | 


Bird Construction Co, Cubicling, Edmonton 94,800 amount is expected td double in’ Brown —250 N Pac. C&O +2,000 | 


C.LL, +300 Que. M’nitou +1,000) 
1952-53. Cons. Paper +450 Sheep Creek + 1,000 


So St RE TR PORE! LEE LEE ILE PEE SERS Le RE Ee 
‘ ‘ ark a oe ; Sa NN ie me ‘ ; 
¥ thy sae eM aes ¥ ‘ 





There are 765 Quarter Century Club members at work 


Electric Company’s Quarter Century Club attended a din- in the plants and offices of Canadian General Electric; 97 
ner in the concert hall at the Royal York Hotel. The of whom are women. 177 pensioners bring the total mem- 
gathering, under the chairmanship of R. M. Love, con- bership to 942. Three pensioners are in their 91st year 
sisted of members of the Peterborough and Toronto and 29 are over 80 years of age. One pensioner, whose 
chapters, together with representatives from the Halifax, son also is a member, is already starting his second quar- 


Montreal-Ottawa and Western chapters. The Peterbor- ter century as a pensioner. Another family has twelve 
ough contingent of 250 came to Toronto by special train. members all working in the Peterborough plant — with 





a lot longer here. 


least two years away in the U. S.; | etasehs. 17. 2068 


REGULAR FEATURES 








; " | Adelphi ee 32 Mining ... 30, 31 

As for black and white TV, | Advertising... 2  Mark@t C’ment , 27 
there hasn’t been much change | Banking... ¢; 23 «ON. a & Pwr. 10 
oduction , 22 | 

| Editorials .... 6 Others Say... 6) 

The trend now seems to be stand- | Fleet Manuf. ..10 Provincial Rdup. 11 | 
izi i in | GEGUE . chd*s 8 22 Quotations . . . 26) 
ardizing on 14 in. and 17 in. Insurance ....23 Traders Fin... . 22} 
Hardly anything is being made | Investments 4, 3 Weston {Geo.) 7, 22 | 
i i q r Roundup atls New. .« } 
in the U.-S. under 14 in. today | Managed Invest. 5 You Asked Us. 19 | 
In Canada, the big sellers are | Massey-Harris . 22 

-j i j | INDUSTRIALS 

12 in, and the new 16-in. jobs. Abitibi... 4, 13 Oh Ee 4) 
Early 7-in.. jobs and the more | Aluminium ‘.'.24 Lake |St. John | 12 


bs .-| Am, Cyan'’d 5, 23 Met. Life Ins, , 32 
recent 10-in. are pretty well ob Bates & Innes . 23 Mont. Life Ins. , 13 


solete. The 16-in. was a hot item | Bowaters ..... 9 Mont. Loco. . | 19| 
is j i | Brompton P & P 12 Mont, Tramways 5/| 

last year. But this s now being | Burnett... .. 5 Nat. Sewer Pipe 4 | 
replaced by the 17 in. With the | can. Celanese | 9 N. Empire... 12 | 
3 Saguenay Pwr. . 29 


14 in. which has yet to appear | 3rd Can. Gen. In. 1 


: : : | \ MS oie nS Scollies Locker . 19 

here, this will likely be the two | Can’ tron Fay. 5, 25 Scythes... + 23 
i i | Can. N. Power .23 Shaw. Power . 4} 

the industry will concentrate on. | Grown Life ins. $ St Law. Cp. 4,12,29 | 
Network Started Detroit Int. Br’'ge 16 St. Lawr. Paper 12/ 

The other big TV question ae Textile . = Lae Chem, .. = } 
monue ...-. amDiyn ...s } 

marks are commerzial broadcast- | Reey Washing ee = Terie Soares -_- 2 
: ; i r . > 
ing outside the CBC and a net- j init Accast. 13, 32 W. Can. Brew. . 16 


work both to spread Canadian John Inglis ‘eee eee *) # 


programs around and to bring in Aste ioe 29 Lake Shore... 20 
U. S. shows. Aunor Gold... 3 Leiteh Gold... 15 
° ° ° ‘ ° en ee ingdamar ...4-s. 
The situation on the first is still | Campbell R. Lake ON. Star Oil |. . 4 | 
about the same. Until the Massey | oe, Se . . on jar aT 
Commission brings in its report,| Eider. ... 1.31 Siscoe.. .. . 29) 
+ Supertest Pete . 31 
2 


the CBC and the Government is /|Hallnor..... 1 
| Howe Sound, . L 


Tombill Gold. .15| 
Inc® Pa-crawes 2 9 


standing pat: in effect, no licenses 


four of them having passed their quarter century marks. 
There are 10 cases of fathers and sons both being members 


During the course of the evening, H. M. Turner, Presi- 
dent of Canadian General Electric, addressed the Quarter 
Century Club members. He spoke about the essential con- 
tributions of the electrical industry to the nation—helping 
to supply a vast array of capital goods for the “Production 
Front” as-well as equipment for the armed services. 


TV signal for a year now from | 
Buffalo 58 miles to Toronto using |TV to come here, they hope to 
two relay towers and mobile | put their micro-wave system to 
transmission equipment. | good use. Whenever regular tele- 


ates the need for expensive coax: | with traffic, the new system will 
ial cable, the TV connecting: pipe | take some of the load. 


, ada’s strength, as well as to needs of consumers, the elec- 
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E. NORVAL HUNTER THOS. W. PECK 


Mr. Southon is the newly elected President of the parent organization, the 
Kalamazoo Vegetable Parchment Company of Kalamazoo, Michigan, Mr. Avery 
has been the General Manager of The KVP Company Limited since the company 
was formed in 1946. Mr. Hunter is Manager of Manufacturing for the com- 
pany's-operations at Espanola. Mr. Peck is Secretary of the American firm. 


All four of the above officers are directors of The KVP Company Limited. > 





Bell has been carrying a steady used extensively in the U. S. 
And while Bell is waiting for 


The micrd-wave system elimin- | phone land lines get jammed 








Those who win fame . «-« 


= 7 > wr---g rt 





Sir William Grenfell of Labrador, 
Admiral Byrd in the Antarctic, 
Everest Expeditions, 1933, 1936, 1938, 
Sir Charles Kingsford Smith, 

The Mollisons, 

The Hudson Bay Company, 

Royal North-West Mounted Police, 


Hans Byjornstad—World Shi 
Jumping Champion, 1950, 
Henry Cotton, M.B.E., 
World-famous Golfer, 


Norwegian Himalayan 
Expedition, 1950, 


and those who 
look on . . wear 


GRENFELL 


RAINCOATS 
GOLF JACKETS 


SPORTSWEAR 


If your local retailer does not stock'Grenfeéll garments, write tor 
DEACON BROTHERS LIMITED, Belleville, Ontario. 


actric 











If it continues to make this vital contribution to Can- 


trical industry would produce as much in the next decade 
as it ‘has throughout the past 60 years, according to 
Mr. Turner. 

The guests were entertained by an exact replica of 
the C.G.E. radio show — with the Leslie Bell Singers, 
Howard Cable and the Orchestra, baritone Charles Jordan 
and John Scott, narrator, appearing in person. + 










: | bo 
Consolidated net profit up 29% | the program had not been finally at. 97.50 to yield 3.025%. Handling 


INVESTMENTS THIS WEEK|Quick Sale in U.S.\Gome Rise 


subscription was accorded the Pro- 


from 1949 and over double that of | formulated but that full informa- | t 


1946—that was the record re-|tion would be made available| A. E. Ames’& Co. and First Boston 
ported in thé 1950 annual state-! later. 


ment of Abitibi Power & Paper) 
Co. which went out last week. 


| The net of $12,623,883—as 1951 as the premium received o if 
against $9,780,947 last year—was U. S. funds “will in all likelihood | 
22.9% above the 1948 net of! be substantially less than in 1950.” | 


$10,270,586. It was equal to earn-| 
ings of $8.90 a common share. 

The market had expécted a 
good report. Abitibi Paper com- 
mon sold up from a 1951 low of 


reorganization high of $61 a! 
share on Feb. 9 but consequently | 


ately before the report appeared. | 
The day of its appearance the 


in the generally weak markets} 
this week fell off to $52% a share. | 
- At this price it is selling about 
5.8 times 1950 earnings. : 

Despite the good report, invest- 
ors were disappointed by: 

(1) Lack of full information on 
company’s financing program, 
particularly for its B. C. deal. 
President-D. W. Ambridge said | 















WALTER J. EVANS 
Assistant General Manager of G. H. Wood | P2NY should have not extended) 
& Company Limited, has also been ap- | its operations to B.C. 








pointed Vice-President. in Charge of Sales 
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WOTICE OF APPLICATION TO THE PARLIAMENT 
OF CANADA FOR A PRIVATE BILL 


Notice is hereby given that an $pplication will 
be made to the Parliament of ‘Canada at the 
present, next or following ensuing session 
t am act to incorporate a company 








under the name of INDEPENDENT PIPE 
LINE COMPANY, or such other name as 
Parliament may grant, for the purpose of ac- 
quiring, constructing. owning and operating 
pipe lines to transport or transmit oil and gas 
er any liquid product or by-product thereof 
within Canada and without, and to exercise 









such other powers 28 may be necessary to ac- 
complish the aforesaid objects, subject to the 
provisions of The Pipe Lines Act and other 
Televant statutes, 
Dated at Montreal, P.Q., this 27th day ef 
February, 1951. 
MAGEE, O'DONNELL & BYERS, 
1900. Aldred Building, 
Montreal, P.Q. 
Solicitors for the Applicants. 

















OAKVILLE 
INDUSTRIAL 
EXPANSION 


ONE OF OUR CLIENTS, an Oakville 
building contractor, has available for 
factories 7 acres of industrial land 
with railway siding facilities. He is 
prepared to erect factories from 10,000 
te 50,000 sq. ft. now at from $4.00 to 
$5.00 per sq. ft. for a reputable busi- 
mess. Mortgage to the right party 
available 50 per cent of cost or higher 












arranged. Labour and housing avail- 
able. Main artery transportation. All 
services in, i.e., gas, water, hydro, 
sewage. Principals only need apply, 
in confidence, to Wm. Terentiak. 


A. F. BERRILL 
REAL ESTATE BROKER 
161 COLBORNE ST. E., OAKVILLE, 


OFFICE PHONE 1233 





























































Homes — City & Suburban 
Farms — County Estates 
Summer Properties 
Call EM. 3-5661 


24 HOUR SERVICE 
KINGSWAY OFFICE ... LY. 7593 
NORTH END OFFICE.. MA, 0336 
HEAD OFFICE ...... 320 BAY ST. 

(Canede Permanent Bidg.) 
TORONTO 
















in financial circles as to the form) not take into account 
of the financing to pay for the| 999 bank loan to pay 
B. C. Pulp stock purchase. One) o¢ B. C, Pulp shares.) 
was that it would be in the form) _ Realization of its improved) 
$42 a share on Jan. 2 to @ post-|of convertible debentures and/ position, has been a big factor in| 

that sufficient would be issued to 
Yj} redeem the company’s preferred 
drifted off to $53 a share immedi-! stock at the same time, Another 
was that it would be in the form 


. ,of mortgage bonds on the B. C. 
stock jumped to sell at $55 but) properties. 


pany officials other than Mr. reveals that the company plans 


| drawn up. 


jcompany, Alaska Pine & Cellu-| notes due $100,000 annually July |]; Rankin, termed some of the 


= | 
| 


} 
| 


} 


for Canada and the U.S.A., as recently| management took over on May 1,| 
announced by Geoffrey H. Wood, Presi-| 1946, has greatly improved its| 
dent and General Manager. * position. The record shows it has: 


| 


(2) Statement that> earnings) 


i 
it 
There have been many rumors | 


No statement was made by com. | 


Ambridge’s comment that financ- 
ing had not been finally formu- 


: : | 60,000-tons-per-annum potential, |. nCT: nee 
eg yo a ae aT coal this will add 7,200 tons a year to|ing to get permission to sell at 1950 output totaled 24.3 millions, 


evaluated and the final one may| its capacity within the next two even higher prices, including $291'a record for the industry. 


vince of Quebec's $50 million 2%% 


BC Deal Details Awaited | 


debenture issue when it was offered 


Corp. 





| stock in the past year. 


capacity. On the basis of present 


n U. S. last week. The 20-year 


he issué was a syndicate headed by 


ars and are redeemable, beginning 


© par at maturity. and unbleached kraft will sell 


* - - 








be a combination of the others.| years. 


In the present case, the current} 


unsettlement in the bond markets|$1.6 million capital outlay « St. Lawrence Shareholders 


An interesting sidelight is the | 


may affect any plans already; which amount $600,000 will be 


Cost of about 98% of the B, C.|capacity and the remainder for 


Pulp common was $19,639,000 
according to the balance sheet. Of| 
this $17,139,000 was raised by a 
bank loan due in June 1952 or 
earlier at company’s option. Still 
unknown to investors, however, 
is how much this acquisition will 
finally cost Abitibi as no indica- 
tion is given of the amount to be 
paid for Koerner properties or the 
amount to be realized from sale to 
the Koerner interests of 50% of 
the common shares of the new 


lose Ltd. 

Probably many of the questions | 
will be cleared up at the annual | 
meeting on April 12. It is gener- | 
ally expected that the directors 
and management will be ques- | 
tioned on the deal at that time,} 
particularly as there is a feeling| 
in some quarters that the com-| 


} 
Abitibi, just since the present 


(1) Received $120.9 millions in | 
funds from profits, before taxes | 
and a special appropriation in| 
1948, and depreciation, depletion, | 
sale of capital assets, etc. 

(2) Invested $30.4 millions in 
properties plant and equipment. 

(3) Invested $2.5 millions in 
B. C. Pulp shares. 

(4) Reduced funded debt by 
$21.8 millions. 


(5) Spent $13 millipns in re-| 


tirement of preferred shares. 
(6) Paid out $8.5 millions pre- 
ferred dividends and $4.6 mil- 
lions in common dividends. 
In the period working capital 
was reduced $4.1 millions but 
amounted to $22,322,739 at Dec. 


| 31, 1950. (The above record does 


AFTER HOURS 481W 


Western Canada 
SALES & or WAREHOUSE SERVICE 


Automotive, Hardware, Electrical 
James B. Carter Ltd. 


Manufacturers Representatives 





REAL ESTATE 





e RESIDENCES « LAND « COMMERCIAL BUILDINGS 


FOR SALE 


Industrial or building site 300 ft. 


by 1000 ft. highway Frontage, 
railroad siding, Toronto Suburbs. 
Box 243 
The Financial Post, Toronto 





FACTORY SITES 


GREATER TORONTO 
RESTRICTED 


BUILDING minimum 10,000 sq. ft. 

} per acre, solid masonry. Protect your 

investment by locating in Greater 

Torénto’s newest industrial subdivi- 
sion, now ready. 

10@ ACRES only on a registered 
plan. Price per acre includes local 
improvements and heavy services in- 

, Stalled to meet the requirements of 
tomorrow's largest factories. Strategic- 
ally located to all outgoing highways. 
Excellent employee's transportation. 

DON'T overlook.this area of stream- 

| lined factories, a perfect setting for 
} Your new building. We can and will 
meet your requirements if you can 
meet ours. Address all- enquiries to 


| REG. GORDON 


62 GRENVILLE ST., TORONTO 
Member Toronto Real Estate Board 


INDUSTRIAL 
ACREAGE 


EDMONTON 


15 acres at city limits. Track- 
age can be made available. 


CAMPBELL & HALIBURTON 
; tTo. 


10043 JASPER AVE, EDMONTON 
also offices in : 


Calgary and Lethbridge, Alta, 


Est. 1920 


| stocks and will tend to act as a)! 












modernization, Using a 310-work- 


ing-day year, the increase will] MONTREAL (Staff)—St. Law- 
be about 23 tons per day cost-| rence Corp. shareholders are get- 





ing $46,000 per daily ton. This| ting frequent visits from the mail-|you .. . 
eae \Ineetings Messrs. Van Alstyne, |Hunter said, This includes’ fur- 


indicates the higher cost of new | man these days. 


Abitibi Shows Big Gain wewti‘nerxmeeSeen For § nd ios 
vormmeat, outa re-|Seen For Second Quarter 


MONTREAL (Staff) — Fur-)a@ tom for bleached and $265 for 
ther increases in market pulp}tinbleached sulphite, — | pr 
nds, due April 1, 1971, were priced | prices in the second quarter may |. It’s highly unlikely, however, 
be ahead, although the amounts | that second quarter quotations of 
are jikely to vary considerably | Canadian producers. will be any- 
among producers and the various; where near these high levels. 
The debentures (The Financial | stades. s : | North American prices are tradi- | 
would be affected adversely in| Post, March 3) are payable as to Scandinavian prices for eae much more stable than | 
n| Principal and interest in U. S. dol- second quarter are well ‘above the European, going up much less 
current North American quota-|in..boom periods and declifiing 
n 1956, on a sliding scale from 101 | tions. Unbleached sulphite pulp |less.in soft market periods. 


around $290 a ton jn sterling mar- | next. quarter isn’t yet clear. Ad- 
the $17,139,-| kets as against current quarter}vances may not be very great; 
for balance | contract prices from Canadian jin some cases there may be no 
|and U. S. producers in the $130- | change at all. Pulp men point out 
$150 -range. that a lot of the pulp is sold on | 
! Under the U. S. Government’s| a long-term basis and especially | 
| advancing the price of itscommon | price stabilization program for-|in view of the U. S. price stab- 
eign pulp may be imported at|ilization policy, there’s a tem 
|higher prices than those now in| dency to try to keep prices on an 
| Donohue Bros. New Capacity | effect and Finnish producers have | even keel. 
| To Cost $46,000 a Daily Ton | <r aor ggeee to offer oe = s ae ee BO 
'bleached sulphite in the U. S. tinues unabated. e U. S. paper | : similar 
en eee ieee te $204 a ton, unbleached kraft} and board industry in January | s$o0" period.” Vice President & 
a 12% increase in its newsprint | at $200 and bleached sulphite at | produced an estimated 2.3 million | secretary E. Norval Hunter tells 
$225. |tons, which works out to an an- | The Financial Post. Current pro- 
Swedish producers are attempt- | nual rate of 26.3 million tons. In | 


of 


Where they will end up in the 41 








Demand for pulp in U. S. con-| oj, Ont., for the first two months 


' 


vious meetings, “Mr. Drummond | 29,600 tons. 


deliberately refrains from tellin 
ou. that for such annudi| Million are planned for 1951, Mr. | 


Thrift Stores Net 
Double Last Year 


MO (Staff)—Operations 


weeks of the current fiscal year, 
continue to show substantial im- 


sales running 25% above a year ago 
and net profit more than double 
last year’s. 

A full year’s dividend require- 
ments at the rate of 80 cents a share 
on new capitalization have been 
“more than met” by the net profit 
earned in the period, the company 
notes, including last month’s two- 
for-one stock split and the offer of 


stockholders, at $11.50 each. 


scribed for, it’s stated, providing 
$475,000 for expansion which has al- 
ready resulted in 20 new stores in 
the past two years. 


KVP Co. to Spend 
$1 Million in 1951 


|duction of the mill, which was 
originally designed for a bleached 
kraft pulp production) of 200 tons | 


} tons. 


and paper for 1950 was at an} 
| all-time high with production of | 


‘capecity'and the remainaer tor (yet New letter from Rankin : 


|tons and of paper in excess of 


Thrift Stores Ltd. in the first 41 


ovement, company states, with 


,800 additional ordinary shares to 


“Over 41,000” shares were sub- 


Production of KVP Co., Espan- 


day, is running in excess of 275 | 


Company’s production of pulp | 


raft being in excess of 96,500) 





Capital expenditures of over $1 


capacity under current conditions.| Jn the past two weeks they’ve | Rankin, Fox and Timmins were | ther work on the paper machines | 


although the market. is still valu-|had three letters- asking their |the- nominees of the board,” 
ing company, as a going Concern, | support at the annual meeting, | Rankin stated. Mr. Van Alstyne 
on the basis of $31 a share, a‘)two from management and one|voted the shares because his 


with installation of Swedish- | 
designed drying equipment rs 
the pulp machine and expendi- | 


less than $27,000 per daily ton.|so far from the Drummond, Van| name appeared first on the| tures in the woods for all-weather 


The report refers also to sale | Alstyne faction. | proxies, he said/ 


in January of $600,000 serial notes | The latest from management, 
dated July 1, 1951. These are 4% | sent this week by President John 


Post. |mond’s letter last week “erron- 

Pete eous and misleading.” ‘A letter is | 
U. S. Pension Funds quoted from Premier -Duplessis 
Big Market Factor which stated that. “your com- 


The big development of pension | snenientyt 4 
funds in recent years has caused | oa as sas so aathien her 
their investment policy to be 8n) ber limits. These timber limits 
important factor in the stock) 2-6 Crown's property and should 
market. Current investment pur- 


chases of these funds in the) 2 and treated’ as 


United States may approach $200/ . as, ‘ 
millions monthly, according to a’ d ot ‘Resks d, — ose 
recent estimate of Whaley-Eaton | eee aeek Fen eae ee 

| Rankin’s statement that the Cor- 


Corp. In addition, since these | os, eh Sar 
funds are constantly increasing | POration’s  subsidiries ot — 
and since payments to benefici-| pu 


aries are likély to be made | Must be obtained almost entirely 


. ; : | from Crown lands owned by the 
primarily from current receipts.| p-ovince and that “the necessary 


these stocks are not apt to come | rights to cut such pulpwood are 


back on the market, This’is re-| : 

: ee |} subject to renewal each year at 
ducing the floating supply of! the pleasure of these authorities.” 
The president said that in the | 
50-51 season, 70% of the pulp--| 
wood cut was from Crown lands | 
for which company obtain out | 





support factor in falling stock | 19 
markets. 


| leasehold timber limits do not} 


represent the value of wood on/| 
Grou Seeks such limits, but cover the cost of | 
p obtaining the leasehold or cutting | 
rights and the very substantial 
= cost of improvements such as 
un S or 19 t roads, bridges, dams, booms, etc. 
Report on Brompton Co. 
The Protective Committee for On the request made by Drum- 
Holders of Class “A” Shares of Mond for further details on a 
National Sewer Pipe Co. has writ- | Te¢port made on Brompton Pulp 
ten Class “A” shareholders charg- |“ Paper Co. by Robert & Co. 
ing that the dividend declaration | Associates, details which Drum- 
of 60c a Class “A” share on ac- | Mond claimed had been withheld, | 
count of arrears payable on) President Rankin stated that! 
March 15. 1951, was “grossly in- Robert & Co. Associates had been | 
adequate.” employed at the instigation of 
If payments on account of ar- Drummond and his group; the 
rears of dividends are made at the | Survey and its progress were dis- 
rate of 60c a share a quarter, says | cussed at five meetings of the 
the committee, it will take over | €xecutive committee, and Drum- 
15 years for the arrears to be ,™on, Van Alstyne, Emil and 
completely paid. /Connelly were present at all of 
Of plans for a new factory to | them. 


e ting permits each year. Amounts 
Nat. Sewer Pipe |shown on the balance sheet for | 





signed by Chairman Edward | gerial staff studies, it was said, 
Coleman, says: “The expenditure | Were sent to these four and other 
appears particularly inappropriate | ¢Xecutive committee members. At 
in view of the fact, that so far as | 4 meeting Oct. 25, 1950, the execu- 
the Committee is aware, the| tive committee decided unani- 


seeps 


dian Bank of Commerce, is the 


port the management.” , 
| panies ‘are only tenants or. lessees | — 


cost about $1,400,000, the letter,| Copies of the report and mana-| 


| 


| 





roads, dams or river improve- | 


. }ment work and for mechanized | 
Gee & Co., nominee of Cana- | equipment, etc. A new high school | 


| the. 214,600 shares mentioned by | townsite. 
| Drummond and “has already ad- | 
vised the writer that it will sup- | totaled about $965,000 and includ- 
{ed additional steam-plant cap- 





H. R. LAURIE 


" —_ a continuing housing pro- | i 
1, 1952-57, company informs The | statements in Robert W. Drum- | '°!stered holder of more than/ gram is also planned for the|acity, modernization of paper} KVP Co.,'a subsidiaty of Kala- 
| machines and equipment, a new | mazoo Vegetable Parchment Co. 
digester in the sulphate mill and | of Kalamazoo, Mich., operates‘a 
additiong! wood-handling equip-| bleached kraft pulp and paper 
ment. mill at Espanola, Ont. 


Capital’ expenditures in 1950) 








LONDON LIFE APPOINTMENTS 





G. F. ENGLAND 


The London Life Insurance Company hes recently announced changes 
in its administrative organization, occasioned by the Compony's rapid 


growth, Among the officers 





Shawinigan Power Demand 


receiving new appointments are H. R. 


May Mean Another Plant 


MONTREAL (Staff) — Another | 
large hydro-electric development | 
may have to be built to satisfy) 
the expected increase in demands 
for power in the next few years, 
Shawinigan Water & Power Co. 
shareholders were told at the 
company’s annual meeting, Power 
resources are expected to be 
adequate up to 1953, stated Presi- 
dent J. A. Fuller, but “new and 
additional capacity will be needed 
thereafter.” 

If a new plant is decided on, 


Hamilton plant has not regularly | mously that it recommend to the |it will be built at Rapide Sans 


been operating at full capacity | board that “the corfipany should| Nom, on the St. Maurice River 
j 


since the fall of 1944.” | require no further services from 

The Committee has retained | Robert & Co. Associates and 
C. F. H. Carson, K.C., for its pro- | Should procure the services of a 
ceedings for an order that the | recognized engineer or firm of 


The Committee asks each Class | S*#tes- 


“A” holder to contribute toward | 

its expenses the additional sum | ‘rouble 
of 60c for each Class “A” share | . . 
held. Substantial additional liabil- | Mats ¢xPerienced by the whole 
ities, particularly to legal and | ment a hemi alae" that tims 
accounting advisers, in respect of | 

the pending legal proceedings and 
other matters, would be incurred, | 
Mr. Coleman said. Since last | 
March the Committee received 
contributions from 190 share- 


St. Lawrence Corp: and its sub- 
sidiaries were himself, P. M. Fox 
and N. A. Timmins Jr, “who nave 
been named by the large majority 


a 


|Class “A” shares for a_ total oe 
}amount of $8,651.60. It has paid a a ds 

| legal and accounting advisers and —_ 
otherwise a total of $3,462. 


in the Drummond letter. 


| ° : | of common ‘dividends, as suggest- 
Arrange Financing % 


|has arranged a bank loan to be | 

| effective April 1, 1951, to provide | 

funds for redemption of its 7% Wor Id Bank Bonds 
| preferred stock and for liquida- Offering Here? 


| tion of certain accounts payable, : 
| President G. T. Chisholm tells} OTTAWA (staff) — Discussions 


All the outstanding $1 million | pected to lead to the issue of 
/7% cumulative redeemable pref-| securities of the International 
erence shares have been called | Bank For Reconstruction & De- 
'for redemption on April 1, 1951, velopment in Canada in the near 
at 115% of the par value plus/ future. 

| an amount equal to the dividend| The World Bank recently float- 


demption price totals $5.83% a 
| share, consisting of $5 par, 75c 
|premium and 8%c dividend per | investment houses, looking to a 
| share. , purely Canadian issue. 

| Payment for the shares will be| This would be a new move for 
‘made at the principal office of | the bank and for Canada. Pre- 
'the Bahk of Montreal in Win-} viously, the bank has not offered 
nipeg, or Toronto on March 31,| any of its securities outside U. S. 
1951, and Switzerland. 


well, separate negotiations are 
now. under way with Canadian 





| three chief executive officers of | 


due on April 1, 1951. The re-|ed bonds in New York. But as| 


| 
| 


| 


| 
} 


The president challenged the are now in operation, with the) 
advisability of incurring funded | balance scheduled to, be completed | 
indebtedness to facilitate payment | by May. 


The Financial Post. are now under way which are ex- | 


j 


| 
| 


' 


10 miles above La Tuque, where a 
252,000 hp plant can be installed. 

Against existing plants, warned | 
Mr. Fuller cost per horsepower of 
a new development would be 


Financial Post, Jan. 27, 1951). | industry,” the president's letter high due to heavy fixed charges, 


depreciation and the large capital | 


On the company’s financial | investment required. In addition, | 
s in the ‘thirties, Rankin | taxes would be a heavy burden, 
noted that this was a state of|he said, warning that, while 


utilities are ready to expand their 
facilities, earnings must be ade-| 
quate to attract new capital. 
Shawinigan’s big expansion pro- 
gram continued in 1950, with) 
capital expenditures totaling $22.8) 


millions. Of this, $16.7 millions | ™@nufacture Phenol and Acetone, | 
were for the Trenche generating | fF which there is a ready market | 
holders holding a total of 15,335 of directors . . . to request your | Station and related transmission | '” Canada. If final figures on} 
; proxy to vote your shares at the and terminal station facilities. | : ‘S 

Three units of the 325,000 hp, $40 | C°Mfirm the favorable preliminary | 


million Trenche development | 


At the end of 1950, Shawinigan’s 
working capital was $20.5 millions 


} 


* Regarding the statement by and this is expected to be enough 
North Star Oil | Drummond that Van Alstyne had|to cover capital expenditures) 
North Star Oil, Ltd., Winnipeg, | voted 80% of the shares at pre-| through 1952, unless another big 


development is started. 

On the operating side, President 
Fuller reported power sales were) 
up 13.1% from 1949. Total rev-| 
enues climbed 14.7%; net profit! 
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REPRESENTE 


GEORGE A. TOUCHE & Co. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO —- WINNIPEG —~ REGINA 


VANCOUVER — VICTORIA 


UNITEO STATES OF AMERICA AND GREAT BRITAIN 


rose to $5,308,301 or $1.98 a share, 


against $1.43 in 1949. Of this net, | 


$1.08 a share came from power 
operations and 90c from dividend 
income, chiefly from Shawinigan 


Chemicals which paid a $2 a share * 


extra, totaling $560,000. 

Operations of Shawinigan 
Chemicals showed sharp improve- 
ment. Sales of $16.8 millions were 
up 22%. This boost was chiefly 
due to higher sales in the domestic 
and United States markets, Net 
earnings from all sources totaled 
$2,266,794 or $8.05 per share, of 
which $5 per-share was paid out 
as dividends. 1 . 


Subsidiary and affiliated com- 
panies “all enjoyed a prosperous 
year” with Canadian Resins & 
Chemicals Ltd. paying a dividend 
for the first time. 

Certain additions are now being 
installed at Shawinigan Chemi- 
cals, Mr. Fuller reported, and 
further expansion is under con- 


sideration. “One,” he said, “is| 
| manufacturing petro-chemicals in 


partnership with British Ameri- 
can Oil Co, Engineering work is 
under way on a new process to 


construction and operating costs 


figures, we expect to proceed with 
plant construction in the early 
summer.” 


SALES MANAGER 
AVAILABLE « 


BASc. Terente resident experienced severa! 


yeers moneging menufecturers’ sales te in- 
dustry direct and throvgh distributers 
ecress Canode seeks change providing re- 
muneration consistent with responsibilities 
ond production. 
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ARY — CRANBROOK 


© IN THE 




























| 


' 


| 


| 


| 
| 








| | 













March 17, 1951 THE FINANCIAL POST ‘ 4 


National Credit Service 
For Retail Purchases 








Industrial Acceptance Corporation Limited 
with its 62 branches in Canada provides a 
national credit service enabling the time pur- 
chase of such consumer goods as motor 
vehicles, refrigerators, heating equipment, and 
household appliances. 



































Proceeds of the new issue of Debentures which 
we offer as principals are required by the 
Company due to the continued growth of its 
business. 


New Issue 


‘Industrial Acceptance Corporation 
Limited 


4% Sinking Fund Debentures 


.To be dated March Ist, 1951 
To mature March lst, 1970 


Price: 98.50 and interest 
to yield about 4.11% 


A prospectus containing information as to the 
Company’s operations and showing the growth 
of the business during the past 13 years will 
be forwarded promptly upon request by mail 
or telephone. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener Quebec 
Regina Edmonton New Westminster Victoria 
New York Chicago Halifax ‘London, Eng, 








E. G, TUFTS W. F. PARSONS 


Lourie, whe has become Director of Underwriting; G. F. England, now 
Director of Investments; E. G. Tufts, Mortgage Executive, and W. F. 
Parsons, Securities Executive. * 


RESEARCH ENGINEER OR 
SCIENTIST 


A University Graduate with field or post-graduate experience in 
the application of petrography, geology and physics, to structural 

roblems. Required to deal primarily with problems of unusual 

havior of concrete and the evaluation of suitability of materials. 
This position requires ability, initiative and aptitude to carry out 
extensive research assignments and to prepare reports thereon. 
Reply ae age, education, details of past experience and salary 
expec o 


t 
BOX 241, THE FINANCIAL POST, TORONTO 


FOR RENT 


EXECUTIVE OFFICE SUITE 


Furnished or unfurnished 


2,000 square feet 
on 
Mezzanine of one of Montreal's leading hotels 


The space includes private offices, re- 
ception room, lavatories and storeroom, 


Apply LOBLEY, WANKLYN & CO. LTD. 
485 McGILL ST. UN. 1037 


Leon, Younc, WEIR & COMPANY 


MEMBERS OF THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


DEALERS IN 
GOVERNMENT AND CORPORATION 
SECURITIES 


$0 King Street West 276 St. James Street West 
Torente Montreal 
Telephone: EMpire 40161 Telephone: HArbovr 4261 
Otfices ot: Hemilton, London, Otews, Winnipeg and New York. 
Corvespendents in Londen, Engiend 


« 
* 


McLeop, Younc, Weir & RATCLIFFE 


THE TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


$0 King Street West, Terente EMpire 4.0161 



















































THE TORONTO | 
GENERAL TRUSTS 


CORPORATION 


EXECUTORS AND TRUSTEES 


MANAGEMENT OF INVESTMENTS 
AND REAL ESTATE 


SAVINGS 


STOCK TRANSFER AGENTS 


TRUSTEE FOR BOND ISSUES AND 
EMPLOYEE PENSION PLANS 


Your Inquiries are Invited 
12 OFFICES IN CANADA 


MR. L. V, SUTTON, K.C. 
Has been elected a Director of Page- 


Hersey Tubes Limited. x 
EN NNT ISITE TN 
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MANAGED INVESTMENT 





MacNab’s Manager Takes 
Some Profits, Buys Bonds 


MacNab’s manager sells the account’s holdings of three common 
stocks—Powell River Co., Imperial Oil Co., and Noranda Mines— 
and one third of its holdings of Canadian Pacific Railway Co. com- 
mon in order to realize some of the substantial profits in the account. 
Proceeds are reinvested in two Government. of Canada bonds and 
one Canadian National Railway bond, A profit of around $1,500 
was realized from the sales which were made on March 6, 1951. 

Two days later (March 8) MacNab’s manager buys 25 common 
shares of Anglo-Newfoundland Development Co. and sells $300 
Canada Savings 2%% bonds due 1956 to pay for them. ; 

MacNab manager’s comments on the first transactions follow 
and those on the March 8 transactions will appear in a later issue. 


The MacNab Account 


Transactions 

PURCHASED: Cost 
Par Value — 
$1,000 C.N.R. 234% bd. due 1964/67 -*97 
$1,000 Canada 2%% bd. due 1956 . °98 


$1,000 Canada 3% bd. due 1961/66 °100 
No, of, Shs. 


25 Anglo-Nfid. Devel, com. .. 12% 
SOLD: Selling 
No. of Shs — 

25 WC.P.R. COM, ...ccccccse esos *29 

5 Powell River Co. com. .... \*7l 

30 Imperial Oil com, .......++ » °39% 

10 Noranda COM, .....++seseee8 *82 
Par Value 


$300 Can. Svgs. 2%4% bd. due 1956 7100 

*Transactions made on March 6, 

¢*Transactions made on March 8. 

Note: Bond transactions are plus accrued 
interest. 


MacNab’s Manager Says: 


The Dow-Jones industrial aver- 
age has hesitated around the 250 
to 255 level, being today (March 
6) quoted at about 251 near the 
close. 

I have, therefore, decided to 
accept some of the very substan- 
tial profits in base metals, oil and 
other stotks in your account, 

Consequently, I have sold 25 
shares of your holdings of 75 


shares of Canadian Pacific Rail-| 


way at $29 a share (cost $15% a 
share) and your entire holding of 
five shares of Powell River Co. 





nn 
common which at $71 a share, 


(cost $37), of 30 Imperial Oil 
common at $39% a share (cost 
$17%) and of 10 Noranda Mines 
common at $82 a share (cost $49 
a share). 


I have reinvested the proceeds 
in a $1,000 Government of Canada 
2%% bond due 1956; a $1,000 
Government of Canada 3% bond 
due 1961/66; and $1,000 CNR 
234% bond due 1964/67. 


Your estimated annual income 
will be reduced $38 by these 
transactions. However, your hold- 
ings of bonds has now been 
increased from $8,300 par value to 
$11,300 par value or to approxi- 
mately 50% of your holdings. 


In the base metal group I am 
retaining 10 shares Consolidated 
Mining & Smelting Co., common 
and 40 shares International Nickel 
common and in the oils 75 shares 
of Home Oil common. This main- 
tains your representation of these 
two industries, 

Your account is now invested 
in the following industries: iron 
and steel, transportation, base 
metals, food, petroleum and pub- 
lic utility (natural gas). 





COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform methed of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


CANADIAN OIL COMPANIES be the latest in design and will 


1950 net profit was up 22.4% repre- 
senting a record high. Sales of 


embody the first fluid catalytic 
cracking process unit to be built in 


$38,329,388 ($33,818,436) also was a|Ontario and the first installation 
record. Marketing volume of 146,-|in Canada using the new platform- 
018,076 gals. is 11% above 1949 and | ing process, which employs a plat- 


69% ahead of 1945. 


Demand for White Rose oils and 
greases has far outstripped facili- 
ties, President W. H. Rea states. 


j 
| 
i 


| 
j 


Expansion necessary to meet de-| 


mand was launched in construction 
of a modern oil-blending and 
grease manufacturing plant at 
Montreal East. Contract was let in 
spring of 1950 and the plant, which 
will cost over $2 millions when fin- 
ished, is now nearing .completion. 
A new marine terminal at Parry 


inum catalyst in the reforming 
unit. Function of the process is to 
upgrade straight run gasoline to 
higher octane rating. When re- 
finery opens next spring, com- 
pany’s refining capacity will be 


}quintupled — from a 4,000-barrel 


crude oil throughput per day to 
20,000. As at Dec. 31, 1950 $577,381 
had been expended on the refinery. 

Today some 4,800 investors, an 
increase of more than 60%, own 
shares in the company. 











J. R. WHITE, 


appointed general manager, 
Canadian National Telegraphs, 
formerly chief of CNT commer- 
cial operations. 








Crown Life Now Writes 
Group Casualty Cover 


Crown Life Insurance Co. has 
started actively soliciting group 
casualty insurance in conjunction 
with group life insurance in Canada 
and the United States. Complete 
package plans are now available 
from the company providing a broad 


selection of both life and casualty 
benefits for both large and small 
groups of employees. 





Legislature Amends. Terms 
Of Montreal Tramways Sale 


MONTREAL (Staff) — Two 
changes have been made regard- 
ing the price which may be paid 
for Montreal Tramways Co. 
shares in the proposed expropria- 
tion by the Montreal Transporta- 
tion Commission. 


Originally, if over 50% but less 
than 66% of the shares were ac- 
quired by the commission, the 
price to be paid for the remain- 
der was to be based on the aver- 
age market quotation for Janu- 
ary and February, 1950. This 
has been changed in the bill given 
third reading in the legislature, 
to the price in the four years 
prior to March 1, 1951. 

If more than two thirds of the 
tramways shares were acquired, 
the rest were to be expropriated 
at a price based on the average 
paid for the two thirds already 
bought. This was changed so that 
the large chunk of stock to be 
granted, at little or no cost, to 
the commission by Quebec Hydro 
would not be used in calculating 
this average price. 


Quebec hydro’s interest in the 
stock stems from its investment 
in United Securities Ltd., which 
holds 54.77% of the Montreal 
Tramways shares. Quebec Hydro 
and Shawinigan Water & Power 
Co. hold jointly 76.83% of Unit- 





pany to aid municipalization, in- 


ee go 


ed’s capital stock. 

Premier Duplessis, who an- 
nounced last spring that the Gov- 
ernment was prepared to give up 
Quebec Hydro’s share in the com- 


troduced the bill asking for 
the right to grant the shares own- 
ed by Hydro to the Montreal 
Transportation Commission, This 
was approved late last week, Just 
what Shawinigan’s policy will 
be has not been announced, but 
it’s understood negotiations have 
been under way for some time 
and a deal for its interest in the 
company is well on the road to 
completion. 


A third change in the bill as 
passed by the Legislative Assem- 
bly was that Chief Judge Thomas 
Tremblay of the Court of Session 
decide the fairness of the ex- 
propriation price (it was the 
Tremblay board of arbitration 
which - last fall completed an 
exhaustive enquiry into Mont- 
real’s whole mass transportation 
system). 


Meanwhile, Montreal’s Coun- 
sellor J. O. Asselin has protested 
against the Montreal Transporta- 
tion Commission being empower- 
ed to engage the credit of Mont- 
real without first consulting the 
civic : iministration. 
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PROVINCIAL and MUNICIPAL 
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BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


DEFENCE SUB-CONTRACTS WANTED 


Work required for 40-ton, 10-ton and 3-ton automatic and foot presses, Tool- 
room, polishing and plating facilities available if necessary. 


CADMAN MANUFACTURING CO. LTD. 
COURTLAND, ONT. 
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SCARFE & CO. LIMITED New Appointments 





HAROLD F. EASTCOTT 


Foliowing the recent death of Mr. 
President and Managing Director of Scarfe & Co. Limited, changes 
and additions to the Board of Directors and Officers have been 
announced as follows: Mr. Harold F. Eastcott has been elected 


HEDLEY T. ROSS 


H, Ransom Ryan, Vice- 


W. J, EPPLETT 


Company. Mr. Hedley T. Ross has been appointed Vice-President 
and Technicaj Director and Mr. W. J. Epplett has been appointed 


Vice-President in addition to continuing as Secretary-Treasurer, 


R. L. du DOMAINE C. J. McKEE 


for several years. 


Mr, ®. tL. du Domaine has been appointed Sales Manager 
ef the Company. Mr. C. J, McKee has been appointed Sales 








Sound will effect important sav- Panes ede eee ope @ Director and has been appointed General Manager of the Both Mr. Ross and Mr. Epplett have been directors of the Company Promotion and Advertising Manager, * 
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|ness at the end of the year was 





































































































































































































: : : ON alert Bef. depr., etc. ... 59.93 25.57 | ious year were delivered in 1950 for 
WH. &CQ | tions modernized. Nine new ser CONDENSED CONS. BALANCE ouzet | ir Gar. oe 31.40 18:31 use in United States. | $1,642,000. 
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Must Drop Loaded Gun 


Methods and procedures open to the Cana- 
dian railroads for the settlement of major wage 
disputes, Donald Gordon stated in Toronto this 
week, “leave much to be desired.” Coming from 
the outspoken head of the Canadian National 
Railways, that must be considered something 
of a classic in understatements. 


If the settlement of lasf fall is to be taken 
as an example, then Mr. Gordon would have 
been justified in going very much further. That 
kind of a settlement is not one any Canadian 
citizen would like to see repeated and especially 
in the critical period the country is facing today. 

But the usually optimistic Mr, Gordon is 
not hopeful of any improvement unless a new 
approach is used, He said: 

“Looking back on the history of recent 
years, it seems that each dispute has been 
more difficult to resolve; each one has entailed 
longer delays; and each settlement has relied 
more heavily upon the opinion of third par- 
ties, until in the most recent case the matter 
was taken out of our hands entirely. 

“However easy and expedient it may seem 
at the time, I do not believe that lasting solu- 
tions to wage disputes will emerge from the 
abandonment of managerial responsibility in 
any direction — to the employees, to our 
.patrons, or to the public who are the owners 
of this property. On the other hand, I have. 
said before and I say it again, that neither 
side in an industrial dispute will gain in the 
long run by the forcible imposition of the less 
intimate and less informed judgment of third 
parties. 

“When we are free of the current round of 
negotiations, I am confident that if we sit 


Keep Our Heads or Else 


Construction could be the anchor man in 
Canada’s tug-of-war with inflation. So far, it’s 
not volunteering for the role. 


: To the hundreds of building jobs now bog- 
ging down for lack of materials and skilled 
mechanics must be added a horde of new pro- 
jects, ripped from red-hot drafting boards in 
an effort to beat further ¢ontrols and inflation. 
It may be hard to believe, but contract awards 
for the first two months of 1951 are more than 
double for the same period a year ago. 


At its annual meeting in January, the Cana- 
dian Construction Association resolved that pub- 
lie and private building “‘not absolutely essen- 
tial at the present time be deferred in order — 
that the defense program and vital civilian 
projects be carried out efficiently and with the 
necessary speed.” 

What has been the response? 

First of all, the C.C.A, proved its sincerity 
by postponing a start on its own badly needed 
headquarters in Ottawa. Premier Frost of 
Ontario halted construction of a new office 
building for the provincial liquor control board 
in Toronto. The S. S. Kresge Company deferred 
construction of a new store in Prince Albert, 
Saskatchewan. Starts on some luxury-type 
buildings were also canceled. 

Commendatory though this record is, it’s 
not good enough. 

Defense construction accounts for a relatively 
small proportion of the tremendous increase in 
contract awards this year. Obviously, if infla- 
tion is to be checked, if we are to have the 
nails, the cement, the lumber and scores of other 
materials for essential building, then more self- 
discipline will have to be applied. If it is not 
applied, government action may take the form 
it has in the United States, where direct building 
controls are already in effect. 


L,Affaire Fridolin 


Apart from the regrettable damage to the 
hopes and pocket book of Fridolin and his cast 
over the swift close of his play on Broadway, 
the incident is not, we think, without instruc- 
tion for all Canadians — and Americans. 

First, it should take some of the steam out 
of that small but vociferous group of Canadian 
“critics” who have been degrading this country’s 
artists and defrauding its citizens by proclaim- 
ing that “if it’s Canadian, it’s magnificent.” 

This obviously isn’t so. And the delusion has 
done nothing but retard development of par- 
ticular Canadian skills whether in the arts or 
in the professions. 

But the really important thing is this: Cana- 
dians — both French and English — liked the 
play because it mirrored something out of their 
own life; something no Broadway critic could 
be expected to grasp or to recognize. 

The whole incident shows that there is less 
difference between French and English Cana- 
dians than is often supposed. 

And it shows, too, that the difference be- 
tween Canadians and Americans is greater and 
more abiding than is so often claimed, 


There Should be an Appeal 


A judge's power is supreme in contempt of 
court cases and there can $e no review of a sen- 
tence for such an offense when the court has 
proper jurisdiction, Mr. Justice Gale ruled in 
Toronto last week, 

In supporting that claim, J. J. Robinette. 
acting for the Crown, cited the gory example 
set in an English court back in 1631, A dis- 
gruntled prisoner hurled a brick at the judge. 
It missed but the infuriated dispenser of justice, 
immediately imposed two drastic penalties. 
Within a few minutes and in open court the 
prisoner’s right hand was cut off and then he 
was hanged. 

Today there is not much likelihood of such 
punishment. But there is risk wherever there 
is supreme power. Our people should have some 
protection against a judge suffering from some 
minor attack of indigestion or a super-inflated 
ego. 
There should be an appeal from contempt of 
court decisions, There is no good reason why a 
legal decision in these cases should be any moré* 
sacred than in any other. 


M.P.’s Need Help 


Back in the days when federal budgets were 
small, taxes simple and trade just a matter of 
exchanging a few surplus goods, the business of 
government was well] understood. A reasonably 
vigilant Parliament had little difficulty in dis- 
charging its responsibility, of keeping the people 
promptly and effectively informed. 

That is far from the case today. Problems are 
many times bigger and much more complicated, 
possible repercussions cover a far larger field. 
There are implications and potential reactions 
that our grandfathers or even our fathers could 


down together we can, in re-examining our 
procedures, find ways and means of working 
out our own settlements. The proof that we 
can do so was demonstrated just recently 
when mutually satisfactory wage agreements 
were signed with certain operating trades.” 

The whole country will agree with Mr, Gor- 
don that railway management and railway 
labor should settle wage affairs themselves. But 
just mutual satisfaction in this case is not 
enough, Whether it participates actively or not, 
the public is also entitled to satisfaction. After 
all it is the public that supplies the business 
for the railroads and it is the public that must 
pay all the bills, either in higher freight rates 
or taxes or both. 

To most reasonable people a minimum re- 
quirement regarding any settlement in a rail- 
way wage dispute, or in that of any key public 
service, would be an agreement on the part of 
labor that the strike weapon would be banned. 
When it is used, it is not management that is 
the chief target but the public. 

The whole country is thrown into. chaos. 
Essential food supplies are cut off, hundreds of 
thousands of factory workers face shutdowns, 
highly perishable farm products pile up and 
spoil. Intolerable pressure is put on the private 
citizen who is expected to remain calm, patient 
and neutral. 

So long as railway labor retains the strike 
weapon and is ready to use it against the nation 
there seems little hope of permanent stability 
in this matter. It is too much like expecting to 
make a permanent deal with a man who holds 
a loaded gun. 


not have foreseen. ;Under the circumstances it 
is little wonder that Parliament has suffered in 
prestige and value. 

Can that be restored? 


J. A. Corry of Queen’s University is one 
authority who thinks so. In a recent speech at 
Ottawa he outlined a specific solution. He points 
out that behind the senior members of the Gov- 
ernment is a trained staff or expert secretariat, 
equipped with accurate statistics, research, spe- 
cial and technical information. On the other 
hand there is no such assistance available to the 
ordinary member, who is expected to be able to 
Yeport intelligently to the electorate, or to 
members of the Opposition whose duty is to 
check every expenditure and weigh every 
policy, 

If we are to restore Parliament to its old im- 
portance and to its essential place in a democ- 
racy then,. argues Professor Corry, a way must 
be found for furnishing al] members of Par- 
liament and each political party with expert 
information and explanation with a really “in- 
dependent and informed view of government 
policy and administration.” 


Why They Go to Australia 

Writing from England -recently, a farm 
worker says he would like to emigrate to Can- 
ada but will probably go to Australia. The 
reason as he sees it and as a great many of his 
countrymen probably will see it, is simple. It 
is cheaper to travel all the way to Australia 
under .the government assistance scheme than 
it is to take the train journey alone from Mont- 
real to Winnipeg. 

This man is a trained dairyman and tractor 
driver and comes from one of the best farming 
sections in Britain. He seems typical of a class 
that has proven to be a most desirable im- 
migrant for any new country. Yet he holds no 
hope of coming to Canada. 


At his present rate of wages, £5 to £6 a 


“week, he figures it would take him nearly 15 


years to save enough to pay the fare of himself, 
wife and child to a point in central Canada. He 
argues that the present plan of an interest free 
loan to cover his own fare would be of very 
little help. As his house goes with his job of 
farm worker this would mean arranging lodg- 
ings for his wife and child in England while he 
was getting established in Canada and ‘that 
matter is difficult and expensive in England 
as it is elsewhere. 

If the Canadian Government in its present 
expanded plans for immigration hopes’ to in- 
clude British farm workers, the facts mentioned 
in this letter from England must be recognized 
and faced. The prospective emigrant, we must 
remember, has considerably more than just an 
ocean fare to meet, if he intends to settle in any 
of the central regions of the country. 


Beating the Bomb 


Are civil defense planners on the wrong 
track? An article in The Atlantic Monthly says 
most so-called planning is wrong on three 
counts. 

Philip Wylie says typical plans pre-suppose 
that damage will come from the current type of 
atomic bombs, that each city should prepare for 
its own defense, that there will be mass evacua- 
tion. He labels as “impractical” the suggestions 
that have been made so far. 


The “fatal fault” of present plans is, he says, 
that they are designed to cope with casualties 
and devastation wrought by bombs which may 
be obsolete before the defense program can. be 
carried out. Advanced weapons might be able 
to destroy the thickest walls and wipe out roads, 
bridges and hospitals. The enemy might use 
radioactive “dust” or offshore bombs sweeping 
large areas with radioactive clouds. 


Wylie says, it is of the utmost importance that 
all civil defense forces be trained to go to the 
aid of nearby cities. For example, forces in 
Hamilton, Brantford, Windsor and London 
should be trained and ready to go quickly to the 
aid of Toronto, and vice versa. 


A city that is struck will need outside help 
immediately. It will require police, fire fighters, 
contamination squads, doctors, nurses, drugs and 
f 


Wylie examines the idea that attacked cities 
will be evacuated. Even if hundreds of thousands 
could get out, oyer jammed highways and broken 
railways, he asks, where would they go, how 
would they be fed, policed, kept warm in winter? 


. How would essential industry be carried on? He 


concludes that, “We are going to have to stay in 
our cities, no matter what.” 

That’s what the able-bodied Britisher had to 
do in the last war and that’s what North Ameri- 
cans will have to do hére if they are to produce 
the weapons with which to fight back. Fleeing 
our centres of industry in a panic, even if feas- 
ible, would leave this continent open to easy 
capture. 


Napier Moores 
Seratech Pad 


WE HAVE had a letter from our 
friend Bert Stapells. 

We make that statement casually, 
but we are really showing off. Be- 
cause Bert, who is Herbert G. Stapells, 
K.C., M.A., of Stapells, Sewell, Sta- 
pells and Bruce, Toronto, is on board 
the swank cruise ship “Caronia.” And 
it bucks us up just to know some- 
body able to take a world cruise on 
a luxury liner. 

Mrs. Stapells is with Bert of 
course, because the trip fulfills a 
promise He made to her some 28 years 
ago. At that time he was just getting 
started in law and his bride and he 
spent their honeymoon in a cabin up 
in Northern Ontario. It was a bit 
primitive. “Someday,” said Bert, 
“we'll make up for it by a cruise 
round the world.” * 

Up to the date of his letter the 
Stapells had been through the Panama 
Canal, visited Acapulco, Mexico; Los 
Angeles, Honolulu, Pago-Pago, Samoa, 
Iij:, New Zealand and Australia. 

And up to then what seemed to 
have impressed Bert most was: 

The refusal of Mexican natives in 
Acapulco market to take American 
money. 

The very cold and very wet 
weather in Los Angeles. 

The stifling heat in Pago-Pago. 
And the ability of Lady Oakes to 
appear incredibly cool there in a 
beautiful gown with blue silk parasol 
to match. 

The male passenger who, in Hono- 
lulu, bought 18-highly colored silk 
shirts ($12.50 to $15) “to - save 
washing.” Bg 


WE NOTE from one of the small 
business circulars issued by the Eco- 
nomic Co-operative Administration in 
Washington that one of the items 
ECA has been requested to finance is 
$200,000 worth of tobacco for Algeria. 

This reminds us of something we 
forgot to mention last week when we 
tcld of an evening we had with J. B. 
Priestley. 

Priestley is a confirmed .pipe- 
smoker. So are we. Naturally we 
got to discussing tobacco and other 
pipe-smokers. We said, “Wonder what 
kind of pipe tobacco Stalin smokes?” 

Priestley said, “When I was in Rus- 
sia in 1945 I asked about that. I was 
tuld that he keeps himself supplied 
with loads of the most exclusive 
brands of cigarettes, breaks them’ up 
and stuffs the tobacco into his pipe.” 

We winced and remarked that that 
was a frightful thing to do. 

Said Priestley, “Of course Stalin 
always was a bit of a cad.” 

“ * ” 

IF THERE'S a coon specialist in 
the audience we'd appreciate hearing 
from. him that we can render 
assistance to a colleague in distress. 

Two coons have established resi- 
denice close to his home in Rosedale. 
They regard his garbage cans as their 
exclusive commissary. None of the 
seVeral ingenious devices he has in- 
vented to keep the lids firmly on the 
cans have been a success. The coons 

“outwit him night after night. 

Defeated and depressed he phoned 
the Humane Society, explained that 
he was having coon trouble and 
asked if the organization would send 
someone up to rid the neighborhood 
of the nuisance. The Humane Sociéty 
mar asked him if the coons had been 
injured. With regret he had to replv 
that on the contrary they appeared 
to be in perfect physical condition. 
The Humane Society man said he was 
very sorry but unless the animals 
were injured there wasn’t anything 
the Society could do. 

So our colleague phoned the police. 
The police were quite calm about it. 
They expressed a polite interest in 
the problem but said that there didn’t 
happen to be any law or regulation 
under which they could take action. 
The householder asked if there wasn’t 
a policeman who would like a little 
target practice. The desk officer 
thought it doubtful that that could be 
arranged. “Well,” said the distraught 
one, “can I shoot them myself?” The 
officer said he might be able to, but 
if he did the police would have to 
pick him upon a charge of discharg- 
ing a weapon in a municipal area. 

The coons are still raiding the 
garbage cans. 

* 7 2 

NOT EVERYBODY boos the C.B.C. 
The other day its Toroato head- 
quarters received a letter from a man 
whe was so happy about certain 
programs that by way of tangib!e 
appreciation he enclosed a cheque for 
$25. He added that he did have rather 
a guilty conscience as he hadn’t paid 
his radio license fee for 10 years. 

A C.B.C. official tells us that quite 
frecuently cheques are sent by people 
living in the United States. They 
write stating that they like listening 
to the fine music provided by Can- 
ada’s nationally owned radio chain 
and want to contribute something to 
the upkeep. 

The cheques are always sent back 
with a letter of thanks, 


so 


Stop Me If— 


The father saw his son sitting on top 
of another boy in the front yard. 

“Why are you pinning George to the 
ground like that?” Jimmy’s dad de- 
manded. 

“He hit me in the eye.” 

“How many times,” reprimanded his 
father, “have I told you to count up to 
100 before you lose your temper.” 

“I am counting to 100,” Jimmy cried, 
“but I am sitting on him so he'll be here 
when I get through counting.” 


. 
« . * 


Sitting at home, having a quiet even- 
ing, were two spinster sisters, Suddenly 
one looked up from the paper she was 
reading and commented: “There’s an 
article here telling of the death of a 
woman's third husband. She has had all 
of them cremated.” 

“Isn't that life for you?” said the 
other. “Some of.us can't even get one 
husband, while others have~husbands 


y» to burn,” 
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Post Scripts 


After More Industry 


John Henry Moore is newly ap- 
pointed industrial commissioner of 
Hamilton, Ontario’s second largest 
city, and probably Canada’s largest 
industrial em- 
ployer on a:‘per 
capita basis. 

Moore, now 36, 
returns~ to his 
birthplace, often 
referred to as 
“Canada’s little 
Pittsburgh” af- 
ter 13 years’ as- 
sociation with 
the Cana- 
dian Manufac- 
facturers’ Asso- 
ciation. In the 
first 10 of these 
years Moore 
managed the 
C.M.A’s Hamil- 
ton-Brantford branch, with offices 
in Hamilton. 


MR. MOORE 


During the past three years the 
new industrial commissioner, known 
as “John,” Seaded the association's 
education department in Toronto. 


As director of an important de- 
partment of civic service in Hamil- 
ton, Moore, tall and aggressive, will 
divide his time between develop- 
ment of new industry and service to 
the: plants already there. The Ham- 
ilton Industrial Commission is com- 
prised of the mayor, an alderman 
and three appointees each from the 
Chamber of Commerce and the 
Canadian Manufacturers’ Associa- 
tion, 


Moore, a political economy gradu- 
ate of McMaster University, is now 
a senate member of that expanding 
institution. He was president of the 
national alumni of McMaster in 
1945-46, 


He serves as a member of the 
Board of Governors of the Royal 
Canadian Humane Society, and also 
as vice-president of the English- 
Speaking Union in Toronto, as well 
as being active in church and teen- 
agers’ work. 

The Moores have two children, a 
boy and a girl, 


Another Westerner 


William Cuthbert (Bert) Hodgson, 
newly elected president. of the Com- 
mercial Life Assurance Co. (of To- 
ronto), is a westerner who found his 
destiny in the 
East. 

Born at Win- 
nipeg, he is On- 
tario manager 
of Crane Limit- 
ed; is a. past 
president of the 
Canadian Insti- 
tute of Plumb- 
ing and Heating 
(1947-48), and 
well known in 
the Canadian 
construction in- 


medium height, 
clean shaven, he 
is a combination of friendly bluntness 
and diffidence. 


MR. HODGSON 


He has been a director of the Com- 
mercial Life since 1938, second vice- 
president since 1949. Thus he comes 
to his new chair conversant with 
many of the larger problems of the 
company and the life insurance busi- 
ness. He continues with Crane Lim- 
ited. 


Educated in his native Winnipeg, 
he spent three years in the hardware 
business there, and then in 1908 
when 21 moved to Vancouver and 
joined Crane. From unloading pipe 
on a railroad siding he rose in four 
years to be manager of the plumbing 
sales department at Vancouver. On 
discharge from the army in World 
War I he returned to Crane’s and in 


1919 was moved to Toronto to be- 
come assistant manager of the To- 
ronto branch; in 1937 became Ontario 
manager. 


A retired curler and golfer of some 
prowess, he is a member of the 
Granite Club at Toronto; still does 
some lawn bowling. He also likes to 
relax with a good mystery yarn 
when he gets time. He is married, 
his wife being formerly Helen Milne 
of Vancouver. 


Second Youngest Judge 


The tendency in recent judicial ap- 
pointments has been to get the Bench 
staffed with competent jurists as re- 
mote in years as possible from the 
age of retire- 
ment. The latest 
example is Paul 
Guyot DuVal 
who has. been 
placed on the 
Manitoba Court 
of King’s Bench. : 
DuVal is 57 and 3 
with one excep- 
tion is the 
youngest judge 
of the High 
Courts in Mani- 
toba. 

DuVal comes 
from a seri- 
ous background, 
a Presbyterian 
parsonage. His father, Rev. Frederic 
B. DuVal, was pastor of one of the 
leading churches in Winnipeg during 
the period between 1907 afd 1915, a 
time of lively political controversy 
in Manitoba. In frequent public ap- 
pearances and occasionally from the 
pulpit he uttered sizzling denuncia- 
tions of government action and him- 
self was often the target of equally 
bitter ones from those whose actions 
he attacked. r 


MR. DUVAL 


His son, who from early years had 
his eye on the law, attended ,Winni- 
peg schools and later the University 
of Manitoba. A member of the 1915 
graduating class his degree was con- 
ferred in absentia because he was not 
‘around for the convocation. He was 
overseas with the Fort Garry Horse, 
having enlisted in the first month of 
the Great War. 


From the day of his enlistment his 
war service had nearly everything 
in variety and change of scene. Go- 
ing overseas with the First Canadian 
Division he got a commission with 
the 17th London Regiment, served 
eight months in France and moved 
with his division to Salonika. Finally 
he transferred to the Royal Air Force 
and served in 1917 and 1918 in Pales- 
tine. Near end of the war he got his 
first leave and was in Toronto when 
the 4 suictabe was signed in 1918. 


On ‘his return DuVal articled in 
law in a fifm which acted for the 
Winnipeg Electric Co., registering his 
articlés with a member of the firm 
who afterward was president of the 
company. He was given the privilege 
of writing his examinations as fast as 
he could take them and was called 
to the Bar in 1921. 


For| 29 years he practiced with the 
firm |with which he served his ap- 
prenticeship in the law. A busy life 
professionally, made busier by extra- 
legal activities, left him little time 
for leisure. He was a Bencher of the 
Manitoba Law Society for seven 
years before his appointment to the 
Bench, president of the Manitoba Bar 
Association in 1945, and for several 
years has been a member of the 
Board of Governors of the University 
of Manitoba. 


Now .that he is Mr. Justice DuVal 
and wil be less frequently greeted 
by his friends as plain “Paul” he ex- 
pects time in the partial seclusion of 
the Bench to do some side things he 
has always wanted to do, read detec- 
tive stories, western yarns, an occa- 
sional bit of philosophy, get a little 
more knowledge of natural history, 
take time off for the odd fishing trip, 
-“ play golf. : 


oe 


‘ 


What Others 
Are Saying 


Editorial of the Week 
‘ This Is Discrimination 


Vancouver News-Herald 

Parliament has refused to make deductible from 
taxable income the dues paid by labor men, schoo) 
teachers, farmers, engineers, accountants and oth- 
ers to unions and similar organizations, member- 
ship in which is essential to earning the taxpay- 
er’s livelihood. 

For some professional people, license and 
membership fees in professional and other organ- 
izations are deductible from taxable income, -as 
are costs of many accessories ranging from books, 
magazines and papers to transportation. Such 
expenditures are rated as necessary costs to the 
taxpayer doing business or otherwise earning his 
livelihood. 

Why should teachers, trades members and 
others be treated differently? Membership in their 
union organizations are just as essential to them 
in gainirfg their livelihood as a physician’s mem- 
bership in the medical society. ° 

Such class discrimination in income tax assess- 
ing should be wiped out, 


Other People’s Views 


COMMON SENSE is needed in dealing with 
civilian defense advises the Ottawa Journal. “If 
they (the Russians) have only a limited number 
of bombs they will want to make them count; if 
they have enough to drop them everywhere and 
can get through to drop them there will be no 
hope for us, anywey.” 


A HOLIDAY in the middle of the week is just 
a holiday, says the Saint John Telegraph-Journa) 
but a holiday on Monday almost rates as a short 
vacation. “To be realistic about it, not many 
citizens devote May 24 to contemplating the gran- 
deur and glory of the Victorian era, or July 1 to 
recalling the deeds and dreams of the Fathers of 
Confederation and the stirring outcome of their 
efforts.” 


THERE CAN BE NO SUCH THING as partial 
controls, declares the Toronto Globe and Mail 
which adds: “When the Leader of the Opposition 
has so many sound points to argue for in the fight 
against inflation, and so many failures with which 
to confront the Government, it is dismaying.to . 
hear him so/address himself to the uninformed 
vote in this country. That the CCF should choose 
such a course is easy to comprehend. Its spokes- 
men advocate ‘partial controls’ as the surest road 
to total control — their ideological objective. But 
Mr. Drew has, or so we thought, been opposed to 
totalitarianism in every form.” 


MR. HOWE’S Chicago warning that failure to 
build the St. Lawrence Seaway may force more 
steel manufacturing to the Atlantic Seaboard 
arouses the ire of the Halifax Chronicle-Herald. 
“And would that be a bad idea? What more logical 
place for the main body of the Canadian steel 
industry than here on the Atlantic coast, at tide- 
water, surrounded by an abundance of the raw 
materials? No reasonable person asks that the 
steel industry of Central Canada ‘migrate’ to the , 
seaboard; but all thoughtful people must realize 
the need for expansion of this great dustry in 
the outlying provinces; and establishment in the 
outlying provinces of, a fair share of new indus- 
tries as they are projected and come into being.” 


AT THIS POINT it would be well for western 
wheat growers to remember, points out the Regina 
Leader-Post “that through their pool organizations 
and the federation of agriculture, they fully sup- 
ported the Government’s action in entering into 
this wheat deal with the British Government, All 
political parties also gagerly endorsed the policy. 
It was sold to the farmers* mainly by the pool 
as a desirable measure to achieve price stabiliz- 
ation and was accepted by them as being precisely 
the kind of an arrangement they wanted. Nor 
would it be inaccurate to say that it was regarded 
at the time of consummation by the producers, 
the pools and the federation as a prudent move to 
meet the probability of falling prices on the world 
wheat market. It was, of course, a two-way gamble 
The British were betting the other way. As it 
turned out, the British won.” : 
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Here’s Our Government Defense Bill for 1951-52|George Weston 


Estimates Are $837 Million Higher 


OTTAWA (Staff)—Three key 
facts stand out in the new defense 
program outlined in the Commons 
this week: 

1—Estimated cash expediture 
for defense in 1951-52 is $1.6 
billion—an increase of $837 mil- 
lions over the corresponding 
item ($763 millions) in the pres- 
ent year— 

2—For 1951-52, the services are 
being given a blank cheque to 
make total commitments up to a 
maximum of $1.9 billion—an 
increase of $1.3 billion over the 
corresponding item ($621 mil- 
lions) in the year now ending 

3—On the basis used by the 
North Atlantic Treaty Organiza- 
tion to compare defense spending 


of partner countries, Canada’s’ 


1951-52 total is . $1.7 billion 
against $881 millions in the 
present year. 

The new estimates have no 
breakdown for each service on 
the basis of estimated cash ex- 
penditure. The only split-up to 
show what Navy, Army, Air Force 
and Defense Research are likely 
to spend in 1951-52, is based on 
the over-all “commitment” figure 
‘of $1.9 billion. On this basis, 
here’s the breakdown in millions 
of dollars: 


1951-2 % 1950-1 % 

NAVY secccee 2018 15 1264 21 
Army .eccooe 667.6 35 197.2 33 
PIP... va soos 929.6 48 2528 42 
Research ... 35.4 a ae 4 
Gen. admin. 13:8 4 us 
AZOtAL cscce 1924.2 100 605.4 100 





How ‘Combines’ Legalized 


If In ‘Defense Interest’ 


OTTAWA (Staff) — A new 
and important formula has been 
worked out by the Government 
for permitting groups or indus- 
tries to fix prices during the de- 
fense emergency, without running 
foul of the Combines Investiga- 
tion Act. 


In a sentence, the new legisla- 
tion permits price-fixing arrange- 
ments “necessary in the publie 
interest by reason of the defense 
program” and to have these 
arrangements “defined and placed 
on record under the provisions 
of the Emergency Powers Act.” 

In announcing the new policy, 
Mr. Howe added: “Any industry 
before entering into such ar- 
rangement will do well to see to 
it that its position has been so 
defined because otherwise it will 
be amenable to all the processes 
of the Combines Investigation 
Act.” 


Specifically, Mr. Howe singled 
out the oil industry as the sort 
of group which might want to 
take advantage of this new policy. 
He said: 

“I can give you a specific in- 
stance. Those in the oil industry 
are very particular not to have 
anything to do with each other. 
I think perhaps the lead in that 
regard is taken by Imperial be- 
cause Standard Oil Co. have had 
experience with a similar act in 
U. S. They will not sit in in meet- 
ings with other oil producers 
where prices are discussed. 

“It is very difficult to discuss 
prices in such circumstances un- 
less all units in the industry are 
willing to sit down together. In 
a case like that, with the co- 
operation of the Minister of 
Justice, I think we can assure the 
industry that nothing arising out 
of these meetings would make 
members of the industry suspect 
under the Combines Investiga- 
tion Act.” 


First hint of this new policy 
came last week when Mr. Howe 
was questioned in a CBC press 
interview. At that time he inti- 
mated there would be no possibil- 
ity of having price control and at 
the same time keep the Combines 
Act in effect. 


Questioned on this point by 
opposition members in the Com- 
mons during debate on the 
Department of Defense Produc- 
tion Act, Mr. Howe and Mr. 
Garson expounded the new 
“rules” aimed (no doubt) to 
avoid an imbroglio like that in 
which the government found it- 
self two years ago over flour 
milling. 

Some controversy arose in the 
Commons discussions of last 
week as to whether special price- 
fixing arrangements of this type 
would be tabled in the House 
individually or not. 


Mr. Garson said that in the 
interests of proper administration 
of the EPA and the Combines 
Investigation Act, “it is very de- 
sirable that any of. these arrange- 
ments of this kind, that are 
entered into. under direction, 
should be covered by a regulation 
or an order which will be re- 
corded with the Combines In- 
vestigation Commission, and will, 
I presume very likely take the 
form of an order that will be 
tabled in Parliament.” 


But when pressed by opposition 
members to state categorically if 
each such price arrangement 
would be tabled, both Mr. Howe 
and Mr. Garson ducked a direct 
answer. 


Mr. Howe, however, indicated 
that what would likely happen 
would be that each individual 
arrangement would merely be 
placed on record “with the De- 
partment of Justice and the 
industry.” 


From the .officia] Blue Book 
figures The Financial Post has 
also compiled an estimate of how 
the over-all commitment is dis- 
tributed according to new con- 
struction equipment, pay costs, 
etc. 

The following table tells the 
story: 


1951-52 1950-51 
—$ millions— 


Pay, allowances, wages, 

OB 6k ASS EE ei eD «+ 268 182 
Materials & supplies .. 376 108 
New construction, land, 

GIL. ons bindidecrséses 311 57 
Repairs to buildings .. 30 21 
New weapons, arms, 

i ccbucéeweunns « %37 127 
Maintenance of equip- 


SAGE & ss cacanakeact 131 62 
All other commitments 71 48 
BORE ites ee <épeds 1924 605 


These figures represent not 
what the three services think -hey 
can spend in 1951-52, but the 
amount of money they will be 
allowed to commit—even if the 
bills don’t get paid until a later 
year. 


On this basis it will be seen 
that commitments for new con- 
struction, plus cost of buying 
land, etc, represent about 16% 
of total projected spending— 
something in excess of $300 mil- 
lions. This .is five times the 
estimated authority for the pres- 
ent year. 


Biggest single commitment is 
for new weapons. The total for 
all services of $737 millions is 
38% of the spending authority. 
Details by services are shown in 
an adjoining table. From this it 
will be seen that the largest single 
item is $406 millions for planes, 
etc. for the Air Force. 


But the Army shows the great- 
est relative increase, having been 
given a commitment for new 
weapons of close to $200 millions 
—20 times the $10 million com- 
mitment in the present year. 


These breakdowns by services 
and for new weapons etc. are 
exclusive of NATO arms aid. The 
estimate of this aid for 1951-52 
is $166 millions against $195 
millions, the estimated actual 
outlay for 1950-51. 


It will be remembered that 
Parliament provided a continuing 
authority last September for 
expenditure of up to $300 millions 
for this purpose. This vote does 
not lapse like ordinary govern- 
ment votes. 


The estimate of $1.7 billion for 
1951-52 spending referred to 
earlier, is the amount which 
matches the definition agreed to 
by all NATO countries. It includes 
atomic energy, airports operated 
primarily for defense purposes by 
the Department of Transport, and 
survey work for defense purposes 
by the Department of Mines and 
Technical Surveys. It excludes 
civil defense expenditures. 





























All this... 


and 
economy 
too! 


Solid reader acceptance, evening, home reader- 


ship, near-saturation coverage and an un- 
matched editorial background — all these are 
wrapped up in ONE powerful selling package 
for advertisers who use the Star to cover 


Montreal’s English market. 


And to top it off ... the Star provides all these 
sales advantages at the lowest milline rate of 


any paper in its field. 


Put them all together and you have a rare 
combination of selling power and economy 
which pays-off regularly to advertisers who 
put the Star first on their media lists. 


U piindhenitetian figures 


and 


facts are always available on the 
Star and the Montreal market. 
Drop us a line if we can be of 


service. 


¢ Montreal Baily Star. 


“Canada’s Greatest Newspaper” 





The Main Estimates 


Here are Ottawa’s estimates for 1951-52, compared with 1950-51: 
1951-52 1950-51 
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Agriculture .........ssesecscscsceesees $53,131,838 — $81,805,497| Shareholders of George Weston 
Auditor General’s Office ........2.+005 627,836 593,762 | Ltd., at special general meetings 
Nk en 'aas ods Cans Sida nwatecaaetic:.... Ln 3,292,361 | to be held with the annual meet- 
Chief Electoral Officer ...+sssesesesees 84,671 80,515 | ing in Toronto on March 30 will 
Citizenship and Immigration .......... . 22,607,350 21,875,577 | be asked to approve: 
Civil Service Commission ......++++++» 1,690,586 1,587,250| (1) An increase in authorized 
Defense Production .....sccserseeseeee 56,212,001 5,066,048 | 472% preferred shares, par $100, 
Crown Companies ....ccccccccsecesses;  8,000,0 2,900,000 | from 75,000 to 150,000 shares. 
External Affairs ....cssssccceesesssese 11,770,062 14,821,237| (2) Subdivision of the existing 
Finance ........+- secesecceeccececsscee 582,758,603 585,040,346 | 2Uthorized - 600,000 common 
Fisheries ...... a edeana Veoucaged nc 8,954,199 10,651,174 | Shares, n.p.v., into 800,000 com- 
Governor-General, Lieutenant-Governors 256,664 259,132 | Mon shares, n.p.v., on the ‘asis of 
NR. visas cs ara ina Aueaarh nos j 416,373 368,932 | four new common shares for each 
ee oe la oe vie eeccece 4,739,619 4,853,072 | three existing common shares. 
Commissioner of Penitentiaries ........ 9,074,025 8,782,374 | , (3) Creation of an additional 
OM sali cc ius diated dead onveats .» 8,985,351 —- 10,086,643 | 400,000 new common shares to 
Unemployment Insurance Commission . 52,047,199 49,585,155 eo the total authorized to 
CMO occ tés pce scuced si kus éecnen.. 4,567,690 1400/00 sheres. 

Mines and Technical Surveys ......++-. 21,450,898 19,428,484| _ Increased sales volume at pres- 
Dominion Coal Board ..... cesccccccces 4,508,685 4,951,040 | ®t Price levels requires a larger ear. 
National Defense ....... seeseeseseeeee 1,600,000,000 762,617,416 | "VEStment in inventories and 
National Film Board ....... idea cennen.°.,. ee 2,295,141 | 2ccounts receivable, particularly 
National Health and Welfare .......... 474,214,103 455,307,950 | 1" View of the fact that the com- 
N.R.C.—Atomic Energy Control .......< 29,674,236 20,185,233 | PANY operates 29 plants and their 
National Revenue ........ecccsscccovex, 49,372,487 50,550,469 | les Dranches distributed across 
Post Office ..... sékacesccenccossecqeen SURED... NVAUAARE renee tee cee Sone ane 
Pilly Gane: ; .ccancasctdeucsseccecca.. . QR0TEe 3,782,341 eoncaees . A. Robertson writes 
Public Archives ....... idiss'stclonsivile’ 263,473 sieges | Meee 
Public Printing and Stationery ........ 838,055 728,105 he ae feel that the working 
Public Works .....-..sesep0e cnstespacn, SRAM MS |: LILAREAIR Cre ee ee coeene En 
Resources and Development .......se+« 35,075,575 46,672,057 able: the company’s needs, a 
OME vices v4 civ cha waseccetececccce "¥%,580,190. 22373718 | PUPlic offering of an additional 
Secretary of State ...seccsscsseeseeeen, 2,113,946 1006 Ainley Sone Sean 
Trade and Commerce esecesesesessseee 21,599,010 15,651,006 | £°? 78.4 ated. At present there 
Transport ..........0 Gisceoceccccccce: SLSTRNO” ~ MUOURBIR Cece es Sone ee 
Air Transport Board ........ ‘pared 247,741 S00 | re ere ee oe 
Board of Transport Commissioners .... 1,736,220 1,179,800 a . 600.000 

Canadian Maritime Commission ....... 4,321,674 6,629,170 | snares iets od of whi eae 
National Harbors Board .....ssseeeeee ‘1,866,800 3,227,100 | hares a einai 422 
Veterans Affairs .....+secceseeesseeeee 209,180,700 220,564,440 5 are pees: 3F ihe 


LOLA! SSisidediine 


Our Defense Commitments 


(Millions of Dollars) APPRAISALS INSPECTION EXPEDITING 
NAVY 1951-52 1950-51+ are ‘“‘necessary protection” Warnock engineers and in- Warnock expeditors closely 
Pay & Allowances: Civil .cccccccccsccccccsecs 15.6 11.9 for every business man — spectors are “your eyes" on follow through on your 
Other secceseccccccceceses 30.9 22.1 protection against inade- construction jobs — checking orders ‘for weteitelc mes 
aon a eoeeesece SCeoeeeereseeesesessess) 4.8 2.3 quate insurance coverage of the quality of materials, hi d é ” 
re alk au . RY seeee Se eeceesereeeesessees “ ey buildings and machinery, tax checking workmanship—con- cninery ~~ equipment, 
ae anaes — IES secccccscsccveccesececs aia aa inequalities, fluctuating values, tributing to a better looking, They eliminate  bottle- 
Major Items. of Equipment .......c.ccccccoe 1110 385 || tC _ Wornoch appeaiais cre: \ stronges mare. durable bale). noche aad: dalaya, beep 
Repair and Upkeep of Equipment ......c.c.sce 16.5 10.8 accurate engineering estimates ing. Warnock inspection and you informed of pro- 
Repair and Upkeep of Buildings ......cccceeee 4.1 3.7 of value based on the present testing of parts during manu- gress end eats the job 
All other Commitments ....cceccocccecccccces 11.5 83 condition and actual deprecia- facture eliminates defective : ; 
tion of your buildings and equip- items from your machinery delivered to you 
ARMY BOE 6 ccsesiovdes saudvesconesesecesacon 4 9S0tE 126.4 ment. and equipment orders. time”. 
Pay & Allowances: Civil (active force) ...seece 16.8 15.0 CHAS. WARNOCK & co. LTD. 
Other (active force) ........ 86.6 58.2 Syd New Gl int John, M 8 Hamilton, Welland, Peterboro, Sault Ste. Mari 
Reserve Army (pay, allow., construction, etc.) 14.7 9.8 ydney, New Glasgow, Truro, Saint Jo menue ‘Cinta, "Weslo elland, Peterboro, Sau e. Marie, 
N.W.T. Radio System Jeb Mt. ia eee 1.7 17 
N.W.T. Highway eeree eco oe erscore eee eeeeeeaeee 12.6 8.1 
Materisig and Supplies sisecssscosseccesesese 201.4 38.9 
Construction, etc. ..... Ceecccccccccccccccsece 75.5 16.9 
Hepa Of Buildings: GtC. icccvscdecceseosccaces 8.7 7.5 
Major Items of Equipment .ccccccccccccccccce 198.9 9.8 
Repair of Equipment, etc. sccoccccceccecccccece 24.0 11.7 
All other Commitments eeesteoeeeseeeeeeeeeeees 25.5 18.7 
AIR weure Coe SSO Sree eSOHerecesesesesessece 667.6 197.2 Dental authorities estimate that 98 per vessels, nerves, and tissues. Thus, infection 
ed , cent of our population suffer from some in the teeth, if not checked, may spread 
Renee rm pay . en (Civil) sesse0 am Pog degree of tooth decay. Furthermore, den- _ throughout the system. 
Raneeen ews y S seeccese eecce 46 a tists agree that the condition of the teeth The maintenance of good dental health 
Air Cadets Peeeeeseseseersesee eeeesseseseee 7 9.4 and gums often has a direct effect upon may help to prevent loss of teeth, and also 
Siatacisite ak . Sup lies eseets aa aoe me SEES SSS 101 1 oss general physical condition. to keep all-around health at a high level. 
Construction, ete. SECRET eee eS eee 1936 266 This is because the teeth are connected Below are some safeguards most dentists 
Repair, Upkeep a Meaiiiinies éccacesshaacencces 15.7 “6.8 to other parts of the body through blood recommend to help protect teeth and gums. 
eeeeeeeeeeeeeeeeee . . 
Major Items of Equipment ...... encccccccccee 406.2 68.7 
Repair and Upkeep of Equipment eccecccccccce 87.8 35.9 
Aerial Photo. Survey (net) ..cccccccccccsccece 1.9 1.0 
Northwest Staging Route ...ccccccecsccsvcces 10.8 1C.2 
Search and Rescue eccce epee eeeseceesseeeices 3.9 3.1 
All other Commitments Seeseceescoseeacetecces 24.5 12.7 
Total ere eeeeeee eeeeeeeeeeeeeeeeeeeeeeee 929.6 252.8 
DEFENSE RESEARCH ...........ccccccccccecs 35.4 24.9 
DEFENSE SERVICES (Admin., civil defense, etc.) 13.4 a0 said i 
| GENERAL SERVICES (including pensions, etc.) a1 «160 * 
Total: Defense Program ............... 1,946.2 621.3 Protect the first teeth Guard against teen-age decay 
Less: ak ee which will not incur By keeping the child’s first teeth clean It is estimated that 95 out of every 100 
actual expenditure in the year .. 512.2 54.2 and free of decay, there is less likelihood of —_ high school children have some tooth decay. 
losing them prematurely and a _ better During teen years, teeth seem to be espe- 
tiie 088 P 1,434.0 567.1 chance that permanent teeth will develop _ cially susceptible to cavities and eating too 
us: fhe 0. Arms Aid Seeceeseecesese 166.0 195.4 normally. many sweets may contribute further to this 
Authorities recommend periodic exam- condition. 
| 1,600.0 762.5 inations beginning at age three. Sodium Proper diet and regular dental care during 





current fiscal year, Quebec is | lions). 


Total 


looking for an even higher “take” | ordinary account were $156.1 


next year. 

In his budget for 1951-52 Pro- 
vincial Treasurer Onesime Gag- 
non predicted revenues will reach 


millions ($176. 


| rent year. Expenditures are set | 
| at $236.7 millions ($230 millions) | 
| nee over-all surpluses of $1 | 

|million and $2 million, respec-| —=” 
tively. Estimates for 1950-51 are 
| based on ten months’ actual and 
| two months’ forecast. 


Most of the extra money which 
Mr. Gagnon hopes to see in his | 
| treasury next year will be from | 
| the special and normal gasoline 
taxes (since November, 1950, the 
_—_- has had a 13c a gallon 
| tax on gasoline, an increase of 
2c). The extra 2c tax goes into 
a special fund for winter roads 
and for debt service of expendi- 
|tures to be made under a pro- 
posed three-year, $60 million 
highway program. 

This higher revenue from gaso- 
line, at over $7.5 millions, more 
than equals the expected total 
increase ($5.8 millions) in ordin- 
ary revenues for the year. 

How expenditures have grown 
is seen in a comparison of 1949-50 
with 1950-51: municipal affairs, 


at + 


| oc tertsss 


or location . 


HEA 





cause it 


Ask your 
about 


write us 


| lions); social welfare and youth 
$19.9 millions ($21.2 millions); 
health $31.1 millions ($37.5 mil- 
lions); provincial secretary, $2.9 
millions ($6.4 millions); roads 
$16.4 millions ($18.9 millions), 


. .$3,586,915,657 » $2,728,555,412' 
ee chniiaiieianapiiiandibeapeiis 


+ These figures are amounts estimated as required for 1950-51. 
= expenditures are now placed at approximately $20 millions 


Quebec Budgets Record 
$236.7 Million Spending 


MONTREAL (Staff) — With, not including capital expenditures 
| record revenues predicted for the | on roads of $28 millions ($24 mil- 





ARI I mcr, 
| $237.8 millions compared with es- FROM C0 AST lle a iby 
timated $232 millions in the cur-| Ls t= 





results prove that, regardless of 
your ee s& type. 


costs 25% or more by installing a 


DUN HAM Vari-Vac 


DIFFERENTIAL 
SYS TEM 


it always provides the precise 
amount of heat required from 
minute to minute, every day, be- 
utilizes a continuous 
fiow of steam at ne gy eg 
that vary with th. weather. 
heating is eliminated; healthful 
comfort is assured. 


unham Vari-Vac* Dif- 
ferential Heating System — or 
direct for information 
regarding installation in old or 
new buildings. 


*Variable Vacuum 


| $3.5 millions ($6.2 millions); agri- | C.A.DUNHAM COMPANY LIMITED 
| culture $11.5 millions ($12.8 mil-} 1593 Davenport Road, Tévente | 
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proposals are approved there will 
be . 685,896 corrsson shares out- 
standing an2 1,200,000 shares 
authorized, 












































fluoride treatments, which help teeth resist 
decay, may also be given by your dentist. 





expenditure Pe a ae ae 
; $156.1 Eat enough tooth-building foods 
A diet rich in vitamins and minerals is 
one of the most important factors in build- 
ing and maintaining sound teeth at all ages. 
These elements are supplied by milk, 
meat, eggs, vegetables and fruits, bread and 
cereals, and fish liver oils. In addition, 
vigorous chewing of tough, crisp foods helps 
keep teeth and gums healthy. 


1 millions). 





TO COAST 


. its size 
+ you can cut fuel 





Help protect the gums 

Gum diseases affect about 80 per cent of 
the adult population. 

Frequently, such conditions are brought 
on by deposits; of tartar which irritate the 
gums, and the infection may spread to other 
parts of the body. 

By having the dentist treat infected gums 
early, it is usually possible to cure them and 
to prevent the spread of infection. 


TING 


heating engineer 
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these years may help to assure good dental 
and physical health throughout life. 


See rr 





Keep the teeth clean 


The acids which cause decay are formed 
in the mouth soon after eating. Thus, to get 
the full benefit of the toothbrush, it should 
be used after meals and especially before 
retiring. 

The dentist will be glad to advise you 
about the proper methods of keeping teeth 
clean. 
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Visit the dentist regularly 


Today, modern dental science has devel- 
oped new measures to combat decay and 
has introduced improved methods to help 
control pain and infection. 

Periodic visits to the dentist for cleans- 
ings, examinations, and necessary treat- 
ment are the best safeguards against serious 
conditions which may affect the teeth and 
the mouth. 
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How Can We Become More ‘Canadian’? 
vom , 


Canadian and Btitish people. The) sales appeal with the bugs worked 
first generation of Ukrainians,}out, and has the advantage. of 
Poles, Rumanians and so on|large background advertising in 
have remained strictly Ukrainian,| American periodicals. The only 
etc: The second generation is| suggestion I have for more Cana- 
much more generally Canadian|dianism is more Canadians and 
and the third generation “now in| a bigger Canada. 

our hands” is strongly Canadian, | e209 Se 

not British or American. Mr.| J, G. WHARRY, vice-president, 
Priestley is wrong so far as My| Quaker Oats Co., of Canada, 
district is concerned. Peterborough, Ont. 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 
The Question: J. B. Priestley has sug- 


vested Canadians are too inclined to 
ape either British or Americans. 


INVESTMENT FUND What’s your view, what suggestions for 
° LIMITED development of more Canadianism? 


e cet a. ee in Canada than J. B. Priestley, he | a ig ee Canadians are hybrids. Any 
A participation in the That's the reaction of most of those who replied this week to ech 7 ag ston Ry rac power -agan-had a ae ia 
growth of Canada’s natural wealth. The Financial Post's question, based on Mr. Priestley’s statement | (oo. ’ | results of hybridizing, In develop-| 
that Canadians were too inclined to ape either British or Americans. Canadi a thee (ine the Cansdien. Vatlaty of! 
e Most of The Post respondents mince no words on the matter; | vanadians do not ape either | ing ye 
ae : a é ’| British or Americans, but Cana- 
Priestley is all wet” declares a reply from the West Coast. 


-GORDON E. HOOPER 


Formerly of the Department of National Revenue 
100 RIVERDALE AVE., OTTAWA, ONT. 


RESOURCES OF CANADA 


hybrid, the best characteristics of | 

: sin |dians are too modest in asserting| both American and British were) ° ° 
«nile ghey defend Canadianisn, several declare that not enuth thir views on international weed. The old day of the oie! | The [pion Insurance Society 

is being ; one 7 tT it an ; om aos . Us a && ce. and | Matters. Our weakness is that we|national of any country has | 
strong efforts should be made to counteract U. 5S, influence, | overemphasize importance of ex- | happily gone and Canadians are| 


to continue the development of a Canadian nation. \port trade and understate value|probably nearer to the ideal of| 
GEORGE CRUICKSHANK, M.P. 


fiiclcicitierneertieinniairanneionts | NG SUG 98 ctr ee | ee agg ert age ot or Tage ng of Canton 
the war, and the independent} resourees. Canada has potentials | either ericans or British, 10) 
Oe een eemanioe ane stand of Canadian representatives | in both physical aa dee ae cncitil ant aan coma | 
body. We have such great |i the U.N. and other international manpower sufficient to make her | ridic¢ c di io te ma | 
advehinate athace aaa bodies have highlighted the de-|ne of the world’s great powers, | ization for Canadians would be as 
- eee ot rate oo See ae velopment of Canadianism, so we should develop justifiable | retrogressive as putting monocles | 
ened shane be compelled to For the future, this development | Pride in our country and address | - all ee 5 ane eee 
make a trip to Pacific Coast in| °@" best be furthered by teaching,| our first = in a ne b+ oboe seneek: ai had. his| 
order to appreciate problems of|i" our schools and through att eer aa ae nel tae u i his cheek r 
|all parts of Canada. Should have|™edia of public information the Bnew leew, — aie "> : 
|our own flag and impress on all| importance of the unique racial) business acumen unexcelled by) 
‘our citizens what it means and|4uality of our heritage. We will| any other —. ‘ 
ithe great privilege we have of|@l be more Canadian when both) r 
|being Canadians. 
“ * 7 


consistently maintaining 
English Canada and French Can-| LEO SWEENEY, former Presi-| 
| ada develop a full appreciation of | dent, Vancouver Tourist Asso-| 
LOUIS BLAKE DUFF, Writer and| pre, overs, Cultural and fe 
Publicist, Welland, Ont. - 


the highest standards 
ciation, Vancouver. ed 
| Priestley said it well. That the 


Priestley is all wet. With’ the| : | of integrity 
Canadian is still able to stand 


Prospectus on request 
SAVARD, HODGSON & CO: 
INC. 


MONTREAL 


SHERBROOKE & TROIS-RIVIERES & QUEBEC « ST. JOHNS, P.Q, 





has provided insurance 
safeguards for many 
types of hazards for 

more than a century... 


The following Debenture issues have been 
Called for Redemption as of 
March 30th, 1951 


LAY Nt Zcls 


“ | exception of a very few misguided 


. * * 
eee — C. GILLIS, M.P. for Cape Breton | individuals, real Canucks, parti- 


Calvan Petroleums Limited ... 


5% due March 1, 1966 


Garrison Oils Limited |............... 
5% due November 15, 1965 
Garnet Oils Limited lao 
5% due March 1, 1957 
(Plus accrued Interest 
in each case) 
We wish to call to the attention of the holders of the 
Calvan and Garrison debentures that these are con- 
vertible into the common shares of the respective 
Companies up to and including March 29, 1951. 
Accordingly debenture holders should give careful 
consideration to the various alternatives which may 
present themselves on or before the call date including: 
(a) Sale for cush prior to redemption; 
(b) Retention of debentures until redemption date; 
(c) Conversion of debentures into common shares 
if the market priee of the shares warrants 
such action; 
(d) Sale of the debentures prior to redemption 


date and purchase of common shares at the 
market. 


We are prepared to purchase the above debentures 
at the redemption price and we would be glad to ex- 
ecute orders for the purchase or sale of the stock of 
the above Companies at the market, 


GARDINER, WATSON & Co. 


Members The Toronto Stock Exchange 
21 Melinda Street, TORONTO. EMpire 3-2241 


jerect and preserve at least a 
|portion of his individuality as a 
Canadian in the face of the hurri- 
cane of printed sHeets flying here 
|daily from the United States is 
| somewhat of a miracle. You could 
lift any Canadian newsstand to 
| Kansas City or Kalamazoo and it 
| would feel perfectly at home. As 
\for United States books—we buy 
more than all the rest of the 
Americas put together. 

A lot of this we could well do 
| without, but who am I to say? 
|Indeed I would not put an im- 
| pediment in the way of a single 
jsheet. For myself I want to ex- 
|plore at will the American 
jscene, That is my right. But it 
|is my duty to know what comes 
from Canadian pens, from Cana- 
'dian presses. I'll never know, 
‘however, until I become a full- 
| sized Canadian. In my struggle to 
jreach that stature it would help 
|me were I able to read a really 
|Canadian newspaper, one devoid 
lof United States features, car- 
jtoons, funnies (I do not know 
|why they are called that) and 
pictures of the Hollywood girls 
| who announce that they are going 
|to divorce their husbands. 
| * - ° 


| J. ALEX EDMISON, K.C. Assist- 


and to the Principal, Queen’s 
University, Kingston, Ont. 





South, New Aberdeen, N.S. 

Mr. Priestley’s statement is not 
wholly correct; some Canadians 
imitate British, some Canadians 
imitate the Americans, The great 
majority of Canadians are trying 
to develop a Canadian pattern 
that is between the slow-moving 
British and the fast - moving 
Americans. 


| 
} 
4 


| 
} 


cularly in Western Canada, ape 
nobody and speak and act in their 
own natural style. To develop a 
greater Canadianism, I urge a 
country. wide program led by 
sparkplug appointed by Ottawa 
capable of selling Canada to 
Canadians, In a vigorous, lively 
and enthusiastic manner he should 


|line up public spirited organiza- 


rr 
The Canadian Government and| tons to co-operate in programs 


Canadian capital could help, first- 
ly by the government carrying on 
le radio and press campaign edu- 


garding Canada’s resources and| 


potential capital in Canada, We 
| should develop our own resources 


| 


that will thrill and satisfy our 
people and arouse pride and| 
thanks for the privilege of living | 


W. G. WEBSTER, President, Web- 
ster Air Equipment Co., London. 


cating the Canadian people re-| im this great country. | 
! 
| 


in Canada rather than permit 
American capital to do the job. 
Every large industry in Canada 
was established by Americal capi- 
tals If risk capital cannot be found 
the government should develop 
the basic resources. Otherwise, the 


| American trend will continue to} 


| grow and absorb the Canadianism 
| that should be developed. 


iD. S. HARKNESS, M.P. for Cal- 
gary East, Calgary. 

No real effort has been made in 
iCanada to build up a strong 
national spirit and intense pride 
in being a Canadian. We should 
jinstill patriotism in the children 


in our schools by emphasis on| 





} 


| 
| 





I am rather weary of these|/ Canadian history and achiéve- | 


I am all for developing Cana-| 
dian individualism but in manu-| 
facturing there are many lines} 
which simply will not carry 
origination, and tooling cost on 
the small Canadian volume. Many 
firms overcome this by establish- 
ing American affiliations and 
importing American tools and dies 
on a rental basis for a fraction of 
the cost of origination. This means 
standardizing on American mod- 
els, but assures products of proven 


| Terente . 


| — 
Mistakes in counting money 
cost time and jmoney. 
Save both by using 
NaPaGo's 
TUBULAR COIN WRAPPERS 
. and “Pakoin” the handy 
filling device. 
Write today for samples 
and prices. 


SEC ae 
Na eee 


“HAMILTON, ONTARIO 


Montresi « Winnipeg 
Helifex ° Vencouver 


UNION INSURANCE 
SOCIETY OF CANTON 


he ae ee es 


MONTREAL WINNIPEG = CALGARY. Ss: VANCOUVER 
COMPANIES OF THE “UNION OF CANTON” GROUP: 


BRITISH TRADERS THE BRITISH OAK 
INSURANCE COMPANY INSURANCE COMPANY 
LIMITED LIMITED 


BEAVER FIRE INSURANCE COMPANY 


Also under some management in Canada: 


THE SOUTH BRITISH INSURANCE COMPANY LIMITED LIMITED 


INTERNATIONAL 


TRADE FAIR 


(Foire de Paris) 
April 20 to May 14, 1951 


comments of visiting celebrities; ments, by teaching respect for | 
| who charge Canadians with copy-| our flag and pride in our institu- 
il |ing either the British or Ameri-| tions, as has been done in ‘the 
jeans. Certainly we endeavor to} United States. Every effort should! 
|draw from what we consider best} be made by public men, news- 
|in both cultures, while rejecting| Papers and periodicals to break 
other aspects we dislike, Mr.| down sectional differences, rather 
Priestley apparently knows only) than fostering them for political | 
English Canada since I am sure) Or financial profit. 
that had he visited French Canada | a 
he would have said that Cana-| GORDON F. HIGGINS, MP, for 
aians were aping the French. Al st John's Eat Nid | 
l : , : . . 
“naturally” and it is baséd on the| Priestley’s suggestion is easily | 


} *|understood as origiually many | 
happy blending of a good many} people in the three countries came 


acial characteristics and cultures. | 
r —— | from the same common stock and 


istrong ties still bind all three. 
ROBERT FAIR, M.P. for Battle Canadians, however, should de- 
River, Vermillion, Alta. 


: ; | velop and exhibit more Canadian 

How long since J. B. See | traits. They should commence 
became an authority on what) such development by adopting a 
Canadians should be doing? There | national flag and national anthem. 


lis plenty of Canadianism in our/y suggest more prominence to 
| country if meddlers will just let it! Canadian folksongs on CBC. More 
| alone. se exhibits of Canadian art. More 
| ...| production of Canadian movies. 
EDWARD P. GEARY, Executive) yore Canadian dramas. Restau- 
Vice-President, Atlas Steels|;ateurs and others in similar 
Ltd., Welland, Ont. 


: , : | business should make it a practice 
I don’t think Canada apes either) to serve to tourists dishes peculiar 
_the British or Americans, Canada}, the locality such as seafood in 
'is a new industrial nation, grow-| Maritimes, etc. and tourist home 
jing rapidly. It is natural that We) operators should endeavor to see 
| try to benefit by the accomplish-| that guests are made aware of 
ments of other ngtions. | Canadian historical sites and facts 
Canadianism is being developed | connected with the region 
by benefiting from other nations’ : 
experiences. The trends of world! 
needs for Canadian raw materials| 4%. HORTON, The Observer, 


is of great significance. We are| Vesteville, Alta. 


More than 60,000 
Canadians are 
already saving mone 
this easy way ! 


Ask your Investment Dealer 
or Broker for prospectus. 


For free Admission Cards, apply to Offices of the 
French Commercial Counsellor in Ottawa 
and Montreal 


CALVIN BULLOCK 


New Issue 


$2,500,000 


Industrial Acceptance Corporation Limited 


(Incorporated under the laws of Canada) 
Thousands of Canadians 


in every walk of‘life have 
already found an ideal 
savings plan with 


4% Sinking Fund Debentures due 1970 


To be dated March 1, 1951 


Investors Syndicate. 
They’ve also discovered 
that an Investors Syndicate plan is a wonderful 


now the third biggest trading 
nation in the world and have 
developed a free enterprise sys- 
tem which is mainly of Canadian 
origin. ; 


I can speak only for my own 
definite district which takes in 
most of Northeastern Alberta. Our 
| population takes in about 75% of 
|pedple who are of Ukrainian 


To mature March 1, 1970 


These Debentures will, in the opinion of Counsel, be legal investments for funds of Insurance Companies 


descent with a strong leaven of registered under The Canadian and British Insurance Companies Act, 1932, as amended. 


way to MAKE money, too! That’s because the 
power of time and compound interest is put to 
work for you. 

You, too, can enjoy the pleasure and satisfac. 
tion of seeing regular savings accumulate and grow 
as the years go by. 


Canada is not trying to ape) 
anyone. It is trying to continue to| 
grow and co-operate with other 
nations of the world to continue 
to improve its high standard of 
living. The known and unknown 
natural resources are Canada’s 
insurance policy for the future. 

o a 7 


BRINGING SOMEONE 
OVER FROM THE 
OLD COUNTRY? 


Steamer or Air Passages Arranged 


Steamer Fares $142 up 


Accommodation now available on 
COLUMBIA, June 8, and CANBERRA, 
June 2, frem Seuthampten te 
Mentreal. 


A copy of the prospectus will be furnished upon request. 


We as principals offer these Debentures, if, as and when issued and received by us and subject to the 
approval of all legal matters on behalf of the Company by Messrs. O’Brien, Stewart, Hall & Nolan and 
on our behalf by Messrs. Wainwright, Elder, Laidley, Leslie, Chipman & Bourgeois. 


| 


Price: 98.50 and accrued interest 


There’s no surer way of turning your dreams 
and ambitions into triumphant reality! 

Perhaps you want a fund for the education of 
your children—or a cash reserve for the time when 
you retire. Whatever your programme for the 
future may be, the time to start putting it into action 
is right now! 

Talk it over with your Investors Syndicate 
representative. 


HUGH A. GRAYBIEL, Publisher, | 

The Star, Windsts, Ont. 

More Canadianism is develop-; 
ing day by day with growth of! 
Canada as a free nation, standing | 
on its own economic and political | 
feet in world affairs. The statute | 
of Westminster, Canada’s heroic | 
part in World War Il, the sane} 
leadership and development since} 


Ask for list W750 


. Uh Mea 

THE SAFE ENCLOSURE GA QUEEN ST. EAST (at Yonze) 

FOR ALL MESSAGES 
‘ 4 UY, 


It is expected that interim Debentures, exchangeable for definitive Debentures of the Company when 
available, will be ready for delivery on or about March 15, 195L 


* 
Greenshields & Co Inc 


Nesbitt, Thomson & Company Limited 

W. C. Pitfield & Company, Limited 

James Richardson & Sons René T. Leclerc, Inc. 

Yorkshire Securities Limited Cochran, Murray & Co. Limited 
i Tanner & Co. Limited 


Wood, Gundy & Company Limited 
L. G. Beaubien & Co., Limited 
Midland Securities Limited 


Rcardé.Fleming 


The Terente Steck Exchange 
Mentreal Curb Market 
Calgary Steck Exchange 
Canadian Commodity Exchange Ine. 


Direct Wires te Montreal, 
Kingston, Kitchener, Arnprior, 
G 


ranby, ° 
Peterbevough, Victoriaville and 


10@ ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 


Telephone: PLaza 3751 
BRANCH OFFICE: 
332% George &t., Peterborough, Ont. 


HEAD OPFICE = WINNIPEG... OFFICES IN PRINCIPAL CITIES 





MFORTABLE HAT 


Biltmore 


with the exclusive 


THE WORLD'S MOST CO 


CARTER CUSHIONED LEATHER 


| CARTER CUSHIONED LEATHER 
UAANESAOOTDOHEN EGLO AACHEN SENS ER AANAA ONAL OUT EGEA SUA ORRNN A NUON LOH 


5 GUARANTEED features 


@ Resists perspiration stains 
@ Cushioned fitting right from 
the start 


@ Conforms perfectly to the 
shape of your head 


@ Provides better ventilation 
® Attached by 5 point 
suspension 


Ask for Biltmore — the World's Most Comfortable Het 


SEVENTY-FOUR YEARS CONTINUOUS INVESTMENT SERVICE 


CASSELS, BLAIKIE &-CO. 


Business Founded 1877 


MEMBERS 


The Toronto Steck Exchange 
The Investment Dealers’ Association 
of Canada 


Telephone 
EM. 4-2292 


16 Jordan St. 
Toronto 


CUSTOM MOULDED PLASTICS 


COMPRESSION MOULDING CAPACITY AVAILABLE 
UP TO 250 TONS 
We are custom moulders of many items including radio 
cabinets—using Bakelite, Melmac and Urea. We are also 
moulders of Polystyrene-Polyethylene-Polyvinyl-Acetate 
and Butyrates—Materials of the above on hand. . 
INJECTION COMPRESSION TRANSFER AND PLUNGER 
MOULDERS FOR INDUSTRY 


MAPLE LEAF PLASTICS LIMITED 


703 BLOOR ST. W., MOULDERS OF 
TORONTO, ONT. “MAPLEX" PRODUCTS 


QUALITY 
QUALITY 
QUALITY 
QUALITY 


QUALITY 
— 
HARVEY 


Join the company of comfortable 
men—wear Harvey-Woods cool 
summerweight socks. Colours and 
patterns are especially handsome 
and, like everything labelled 
“Harvey-Woods”’, they’re carefully 
¢ made of the very finest 

vhs materials to wash and 
wear well. In anklets and 
half-hose . . . at better 
menswear counters. 


LABOR ROUNDUP 


What Is M 


ement’s Cut 


* 


. Pi pl ee ate ag BT a genta: eng ey * . - Se ier ge cage Gt ine ey eee Ea ET A CO BM 
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By RONALD WILLIAMS 


of Sales $1? 


Cost-of-Living Bonus May Be Returning 


What does management cost in 
terms of salaries and other com- 
pensation to officers and direc- 
tors? To find out, the National 
Industrial Conference Board, a 
United States nonprofit informa- 
tion and fact-finding organiza- 
tion, made a survey of 1,275 com- 
panies. 

The findings: 

Management costs tend to vary 
inversely with gross sales, rang- 
ing from ‘%c of the sales dollar 
in large companies to as much as 
6c in smaller firms. 

The automobile industry pays 
the biggest salaries but they only 
worked out to 0.2% of sales, mak- 
ing it one of the lowest in the 
durable goods manufacturing 
group. 

Steel pays the second highest 
rates: also 0.2% of the sales 
dollar. 

Both have high sales volume. 

In contrast, three manufactur- 
ers of screw-machine products, 
all with low average sales, found 
management costs take 5.6% of 
the sales dollar. But while the 
percentage is high, .the dollar 
amount was relatively low. 

In nondurable goods, salaries 
and fees were highest in five cig- 
arette companies. The aggregate 
was only exceeded in auto and 
the motion picture industries. 

However, because of high sales 
volume, percentage of the sales 
dollar again amounted to only 
0.2%. 

Meat packing companies pay 
their top management an even 
smaller proportion—only 0.1%. 

* * ~~ 


Here We Go Again 


That wartime phenomenon, the 
cost-of-living bonus, seems to be 
on its way back, Last week The 
Robert Simpson Co. announced 
its regular employees (over 10,- 
000) are to get special cost-of- 
living payments. The first pay- 
ment will be $2.31 a week. This 
is based on a 7.7 point rise in the 
Cost-of-Living Index between 
last July and Feb. 1. 

This will give Simpson’s em- 
ployees protection similar to that 
enjoyed by organized labor in 
unions that have escalator ar- 
rangements in their contracts 
tying wages to the cost-of-living. 
(Labor Roundup, Mar. 10.) 

At the same time, Chrysler 
Corp. of Canada gave a 3c hourly 
cost-of-living allowance to 4,500 
employees in Windsor and Chat- 
ham. The increase was voluntary: 
Chrysler does not have an esca- 
lator arrangement like most of| 
the auto industry. 

* * 
Urban-Rural Conflict 

Last week, the Canadian Week- 
ly Newspapers Association had 
something to tell Prime Minister 
St. Laurent about the price-wage- 
union squeeze on people in rural 
areas, 


COMPANY 


To assist readers in appraising and comp: 


Warning that a dangerous un- 
balance is developing between 
rural and urban economics, the 
CWNA brief said: “To those em- 
ployed on the farms and in the 
villages and town, industry-wide 
pay boosts and price increases in 
urban centres often mean Jonger 
hours or lower rates of pay, or 
both, so that essential city-pro- 
duced goods may be acquired. It 
must be realized that among 
rural producers, the laws of sup- 
ply and demand are still working. 
In the main, in a competitive. 
market. 


“Rural residents therefore, are 
not in a position to meet on equal 
terms the inflationary pricing 
policies which have recent!y been 
evident among semimonopolistic 
urban labor and management.” 

- ” oe 


Profit-Sharing Pie 


Last week was profit-sharing 
time for two of the leading ex- 
ponents of this employer-em- 
ployee relationship in Canada. 

Canadian Kodak distributed 
$319,000 to 1,240 employees} To- 
ronto’s Supreme Aluminum In- 
dustries handed out $100,000. 

For Kodak, it was the biggest 
slice of the profit pie since the 
firm began sharing profits with 
employees 39 years ago. 

The dividend, as Kodak calls it, 
is based on the cash dividend de- 
clared in 1950 on the common 
stock of the parent -company, 
Eastman Kodak Co. and on an 
employees individual earnings 
during the last five years. 

Those eligible, got $27.50 for 
each $1,000 earned 1946 through 
1950. Last year, the dividend was 
$25 per $1,000 earned. This year’s 
payment brings total distribution 
in Canada to $3,675,000. 

For Supreme Aluminium, it was 
the third annual payment. On an 
hourly basis, it is estimated that 
over the three years, the profit 
share-outs have meant the equi- 
valent of 30c an hour over regu- 
lar rates of pay with some shar- 
ing to the extent of 5lc hourly. 

The average cut taken by each 
employee has been $696 a year. 
This year’s share works out to 
about 40.4% of total profiis be- 
fore taxes. 

Supreme’s president, H. V. 
Lush, thinks this may be some- 
thing of a Canadian record. 

” * 
Raises For Seamen 

Effective March 28, Canadian 
deep seamen are going to get as 
much as $15 a month more. The 
raise is provided for in an agree- 
ment signed by Hal Banks, direc- 
tor of the AFL Seafarers’ Inter- 
national and the Shipping Feder- 
ation of Canada which represents 
all deep sea flag operators. 

The new rates, with everything | 
found: Bosun, $195; carpenter, | 
$200; able seamen, $182; ordinary | 


REPORTS | 


aring company financial statements, Th¢ 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


CANADIAN CELANESE LTD. 


inet profit for 1950 was $6,665,071, 


up 7.9% from previous year’s $6,- 
178,343. Expansion and improvement 
of facilities at Drummondville and 
Sorel plants continued. Total ex- 
penditures for plant and equipment 
were $2,221,350, compared with 


4 $4,029,163. 


INCOME ACCOUNT 
Years Ended Dee, 31: - 7 
Net earnings 
Less: Deprec, .eseseee 2,127,7 


Past serv. pens. .... 
Net profit 
Less: $1.75 pref. divd, 
$1 pref. divd, ....... 
Com. divds. ........ 2,607,436 
Surplus for year 3,257,635 
Times Bond Interest Earned: 
Before depr. ........ 54. ‘ 
After depr. 46.34 40.54 
Earnings per Share and Dividend Record: 
Pref. ($1.75 & $1 Series): 
Earned $13.33 $12.36 
Paid: $1.75 pref. 1.75 


00,000 


CONDENSED BALANCE SHEET | 
As at Dec, 31: 1950 1949 
Cash ........ssssceees $2,698,563 $2,044,499 
Investments? ..... sees 9,590,350 8,359,100 
POC GRE 6 ioc casaces 3,262,113 2,952,287 
Inventories 5,751,681 5,059,361 

Total curr. assets .. 21,302,707 18,415,247 
Def. & pref. chgs. .... 7,201 690. 
Invest., etc.s 
Fixed assets 
Patents, etc. 

Total assets .... 
Accts., etc., Day. sceos 

1 ROE. DAR, occa cc cadser 
| Deb. installment 


505,338 49,981 
1,050,709 1,575,391 
2,402,411 2,093,699 
400,000 


400,000 

3,853,120 4,069,090 

12,887,312 10,926,736 

200,000 250,000 

8,400,000 8,800,000 
719, 
62, 
383, 


Total curr, liab. .... 
Depr. & amort. res. .. 
Invent. & spec. res. ... 
Debentures ........006 

| Capital stock 
Distrib. surplus 
Surplus 

aIncl, ref. EPT 

tMkt. val., approx. 1 
Working capital 


13, 


1 


3 
5 
1 


368.296 
0,000 9,597,000 


BOWATER’S NEWFOUNDLAND 
|PULP & PAPER MILLS LTD, net 
profit for the year ended Sept. 30, 
1950, was $2,977,710, down slightly 
from the previous year’s net of 
$3,086,131. The 1949-50 net was after 
providing $1,077,000 (nil in previous 
year) for federal income taxes and 
$3,044,259 ($1,294,705) for deprecia- 
tion and depletion. 

Following the union of Newfound- 
jland with Canada the courts have 
|decided that. the agreements made 


. = | by the company and its predeces- 
® |sors with Newfoundland and con- 


firmed by statutes enacted before 
confederation . with Canada are 
without force or effect in so far as 


395 | declared at the same rate as f 


981,59] | dian sources 


17,449,587 14,346,157 | Years Ended 


tion or cancellation of orders from | 
the sterling area was readily ab-| 
sorbed by the U. S. market. Pro- 
duction of newsprint was a higher 
level mainly as a result of the im-} 
proved operation of the new plant) 
installed in 1948. 

The premium on the U. S. dollar 
temporarily offset effects of the 
continued trend toward rising pro- 
duction costs. 

A common dividend has been| 
or-| 
merly on the increased amount of! 
common stock, Total dividend to! 
be distributed as expressed in dol- | 
lars is approximately the same as| 
for the previous year. Savings in| 
dividends paid on preference stock 
due to sterling devaluation having 
offset the increase. 

Bank indebtedness totaling $8,- 
292.914 at Sept. 30, 1949, has been! 
entirely liquidated partly as the re- 
sult of the issue of $3 millions 342% 
short-term unsecured serial notes. | 
The demand for newsprint, wood | 
pulp and pulpwood throughout the | 
world has continued to increase 
and to exceed available supplies. | 
The devaluation of Sept, 1949, re-| 
sulted in sterling area countries re-| 


ducing their dollar purchases of} 
7|these commodities for a time, but! 


seamen, $160; deck boy, $147.50; 
first cook, $215; second cook, 
$182; messman, ‘$171; messboy, 
$147.50; galley boy $147.50; util- 
ity boy, $147.50; donkeyman, 
$195; oiler, $187; fireman, $182; 
trimmer, $176; wiper, $176. 


He Needs a Union 


They work hard to get job se- 
curity for their members, but 
when it comes to security fer 
themselves, union officials can 
often be fired at the whim of 
their boss. Sam Baron is a case in 
point. After nine years as direc- 
tor of the Canadian section of the 
CIO textile Workers, Baron was 
last week fired on two-days’ no- 
tice by International Prasident 
Emil Rieve. 

Not that Baron didn’t know it 
was coming. The axe has been 
falling ever since he backed In- 
ternational Vice - President 
George Baldanzi Against Rieve at 
last year’s convention in Boston. 
Rieve was trying to get rid of 
Baldanzi and it was Baron and 


* 


COMPA 
OR 


1 
‘CAMPBELL RED LAKE MINES 
showed the following outstanding 
results in 1950, its second year of 
production: 

—A working profit of $1,308,767 
including cost-aid and other in- 
come, versus $568,436 for 1949. 

—Net profit after all charges 
of $558,682 or 14 cents a share 
against 3.7 cents the previous 


year. 

—Payment of $978,439 to the 
arent company, Dome Mines, 
eaving $1,642,000 of income bonds 

to be retired. 

—A 15% increase in ore reserves 

at 488,500 tons after milling 139,- 
742 tons of ore durihg the year. 

Of the 488,500 tons of ore at the 
end of 1950, 104,000 tons represented 
broken ore in stopes, with remain- 
ing 384,500 tons of ore in place aver- 
aging $15.36 a ton at $35 gold. 

All stoping operations during the 
the year were above the 550-ft. level 
but work was done on all levels 
down to the 8th level. 

INCOME, ACCOUNT 


Years Ended Dec. 31: 1950 
Bullion production .. $2,234,421 


Oper. profit 

Add: Cost-Aid 
Other income 

Less: Depr 
Preprod. 
Bond int. 
Tax 

Net profit 

Earned per Share .. 
None paid. 


| 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1950 


M NY 
P Ts 


$304,203 
542,208 


eosccceces . “000 
375 
$0.037 


the votes of most of the 70 Cana- | A¢ 


dian delegates that stopped him. 
Baron has been offered another 
job by the Hamilton section of 


the union which is backing him. | F 


Baron is grateful, but he isn’t go- 
ing to let,the director’s job go 
that easily. Before it’s all over 
the fur is going to fly. It has al- 
ready started and will likely 
reach a ‘climax at the end of the 
month when the whole matter 
will come before a special Cana- 
dian convention in Toronto. 


es 
Labor 
Briefs 


Employees of Union Gas Co., 
which serves Chatham, London, 
Sarnia and Windsor and other 
areas in Southwestern Ontario, 
have taken their demand for 40c- 
an-hour raise to conciliation. Al- 
together the CCL Nationa] Union 
of Natural Gas Workers filed 28 
separate demands, including 40- 
hour week; $100 monthly pen- 


sions. 


* * bd 


British Columbia’s 8,000-strong 
Provincial Government Employ- 
ees’ Association (TLC) wants a 
15% increase across the board. If 
granted, the raise would cost the 
taxpayers between $2 millions 
and $3 millions a year. The prov- 
ince dropped its cost-of-living 
bonus formula in October, 1939, 
and civil servants haven’t had a 


raise since, 
* ” 


* 

Rightwing leadership was re- 
elected in the big Auto Workers 
local at Toronto’s Massey-Harris 
plant. Despite a determined bid 
by Communists to recapture the 
influential local, President Mc- 
Kay was returned by a clear ma- 
jority. 


T. Donohue says. This increase re- 
sulted from capital improvements; 
they increased productive capacity 
and also effected material econo- 
mies in operating costs, offsetting 
to a large extent increases ih labor, 
raw materials and services costs, he 
says. 

Consolidated indebtedness of com- 
pany and wholly-owned subsidiary 
was reduced $106,655; $103,272 was 
spent in capital improvements in 
1950. In January, 1951, the directors 
approved $1,600,000 expansion plans 
to convert part of surplus mechani- 
cal pulp into newsprint paper. This 
provides for replacements and im- 
provements in 1951 and 1952 to in- 


crease newsprint capacity by nearly | 


12% and effect further operating 
economies. 

It is proposed to pay for this 
plan with funds (1) from sale, ar- 
ranged during January, 1951, of 
$600,000 principal amount of serial 
notes dated July 1, 1951; (2) from 
annual depreciation charges; (3) 
to be contributed by one of the 
company’s customers; (4) taken, to 
extent required, from company’s 
working capital. 

The Quebec legislature recently 
granted an additional cutting li- 
cense to extent of 160 sq. miles. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1 
Net earnings $1,675,462 $1,188,755 
Lass: DEPT. c.ccsccsce 261,354 265,224 
Income tax 367,763 
Net profit 


they have now been obliged again | Less: Divds. ........ ° 


to seek some supplies from Cana- 


consumption of newsprint in the 


| United States has continued to rise. 
| Every effort is being made by the) 


newsprint and pulp and the cutting 

of pulpwood for export to the Uni- 

ted Kingdom has also been resumed. 
CONSOLIDATED INCOME ACCOUNT 


Sept. 30: 950 1949 
| Net revenue $7,916,972 $5,269,576 
| Less: Depr. & depl.... 3,044,259 
| Ist mtge. bd. int. ... 
Debent. int. 
Taxes 
Net profit 
Less: Pref. 
Com, divds 
| Surplus for year 1,892,010 
| Times Fixed Charges Earned: 
| Before depr. & depl. 9.68 5.93 
| After depr. & depl. 5.96 4.47 
| Earnings per Share and Dividend Record: 
| Pret. Earned $1.19 $1.23 


503,313 
385,427 


3,086,131 
454,500 
616,000 

2,015,631 


| CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 950 194! 


| 1 9 
| Cash & sterl. dep. ... $1,937,403 $1,034,168 
| Accts. rec. 5,095,921 5,709,738 

Def. oper. 298 237,720 


‘935 7 
| Inventories 14,089,741 16,814,978 
<+ 21,123,065 


| Surplus for year ... 


and meanwhile the | Earnings per Share and Dividend Record: 


405,768 
| Common $5. $3.71 
PMNS nccecdiseticans 1,00+ 1.00 1.00 


| Accts. rec. 
Inventories 

| Tetal curr. assets .. { 
Misc. assets 
Mach. payments ...... 

| Fixed assets* 

| Total assets 

| Accts. & tax. pay. . 


03 | Adv. re pulp sales ... 


| Total curr. liabs. ... 
| Note pay. .....-..00+ . 
; Loan pay. 

| Capital stock ......+- 
| Earned surplus 

| Mkt. value 

| *After depr. of 
Working capital 


i 


| Municipal Bonds 

| Mar. 13, 1951 

Coup. Matur. Bid 
% $ 


| Victoria ... 3% "69 

| Vancouver . 3° 
Calgary .... 3% 

| Edmonton . 3% 

| Regina .... 3 

| Moose Jaw 3-3% 

| Winnipeg . 3 

i 3% 


$9 00 69 9 G0 Co CO Co 
oe 
ower 


Ottawa .... 


CONDENSED CONS. BALANCE SHEET | 

‘ | As at Dee, 31: 

| company to increase output to meet | Cash 

‘009 | Customers requirements for both | Govt. bondst 

13,719,045 | 
62,500 | 

2,154,220 | 


asooee oss 


Total curr. assets ... 
Misc, assets 
Deferred devel. ...... 
perties 


*Aaft 
orking capital 926 
§Cost-Aid incl. in accounts receivable. 
cess of curr, liabs. over curr. assets. 
OPERATING STATISTICS 


Tons milled 


Ore reserves, tons .... 488,500 


ee 
Premier Trust Director 


NORMAN S. WATT 


Of Toronto who has been elected a 
director of The Premier Trust Comany. Mr. 
Watt received his early education in St. | 
Catharines and is a brother of Stuart K. | 
Watt, Commissioner of Finance for the) 
City of St. Catharines. He is a member of | 
the Chartered Institute of Secretaries ond | 
has had thirty years of trust company | 
experience, * 

\ 
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work harder 


In the investment of money, indolence and 
profits never go together. No investor makes 
money merely by clipping the coupons. 

The truth is that successful investment re 
quires constant study and alertness. It is by 
taking: advantage of opportunities to make suit- 
able changes in securities . . . to make money 
work harder ... that investments succeed. 

If you find difficulty in giving this close 
attention to your investments we are ready to do 
it for you. It is part of our work to study invest- 
ment trends and to submit advice to our clients 
accordingly. 

LISTED STOCKS 
Buying and Selling Orders accepted for execu» 
tion at regular rates of commission on the 
Toronto, Montreal and New York stock exchanges. 


Domiion SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment Securities Since 1901 


TORONTO MONTREAL NEW YORK LONDON. ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


HMMM UTE AIUTHTRAAUUARRG HE OMOEA EDATENTHA LL 
TG 


Custom Forming of 


STEEL PLATES 


SHAPES 
PIPES & TUBES 


Manufacturers of MACK Back-W ash Industrial W ater Strainers 


E. B. MAGEE LIMITED 


EDWARD B. MAGEE, General Manager 


PORT COLBORNE, ONTARIO 


Offering for near deliveries from 
Western European Mills 
BARS 
STRUCTURAL SHAPES 


SHEETS, PLATES 
PIPE 


We invite specified inquiries and order propositions. 
PAN AMERICAN TRADE DEVELOPMENT CORPORATION 

i 40 Wall Street, NEW YORK, N.Y. 

Telephone BOwling Green 9-0290, Mr, Robert Lowy 


Call for Tenders 


| Tenders will be received by the undersigned until 


| 


12 o'clock noon 


Saturday, the 


31st day of March, 1951 


for the purchase of 


445 6% cumulative preference shares and 13,505 common shares being all 
of the issued and outstanding shares of 


CRAFTOOLS LIMITED 


@ private company, incorporated under the laws of the Province of Ontario, having 
its Head Office in the City of London and 


265 6% cumulative preference shares and 8,831 common shares being all 
of the issued and outstanding shares of 


HENRY POWER TOOLS LIMITED 


@ private company, incorporated under the laws of the Dominion of Canada, having 
its Head Office in the City of London. 


AND/OR IN THE ALTERNATIVE 


Tenders will be received by the undersigned until the above-mentioned date 
for the purchase of the assets, business and undertaking of 


CRAFTOOLS LIMITED 
HENRY POWER TOOLS LIMITED 


located Weston Street, London, Ontario 


Including a factory and showroom building, 40 feet by 105 feet, with a rear addition 60 
feet by 40 feet; a wheelabrator building, 30 feet 7 inches by 59 feet 7 inches; and a 
foundry building 50 feet by 63 feet owned by Craftools Limited. 


These firms, manufacturing 


A factory and office building 201 feet by 60 feet and a boiler building 34 feet by 26 
feet owned by Henry Power Tools Limited. 


vises, castings and woodworking machinery, have been estab- 


lished since 1940 and 1945 respectively, 


Tenders must be on a form obtainable from the undersigned and must be accompanied 


taxation imposed by Canada is con-/| Investments .......... 1,513,758 1,207,434 Toronto ... 3 
cerned. Consequently, the company | Sitk, funds 61,068,303 61,00 jog | Hamilton .. 3 
made provisions for federal income “Irl galtas{ies Si | Windsor . 


BR 


by a certified cheque for 10% of the amount of the tender, a further 15% will be pay- 
able on acceptance of the offer and the balance will be payable within thirty days 
thereafter. : 


oo 2% 
| Windsor ... 2% 

4,782,814 | Windsor |. 3% 

4,408,130 | Montreal .. 3 


.. 3% 

.. 3% 

3% 

Investment Trusts 
* Bid 


"} 


ed surplus at Sept. 30, 1949, was! punded debt .... 
capitalized and applied to paying|Deprec. ........... ole 
up £500,000 in common stock. There | Other 


adgddddsssesesss 
22 0 £0 60 me wm et G9 09 9 


Deposits accompanying tenders not accepted will be returned without interest. The 
highest or any tender will not necessarily be accepted. 


se 


een LL CCL eI 


common stock, the whole of which 

is Owned by the parent company, 

Bowater Paper Corp. decebielgians 
The export sulphite mill, which} DONOHUE BROS. LTD. consoli- | C2". Invest. Fund 

had been closed down following] dated net profit for 1950 was $825,805, | Sosmonwealth Ini. 2.2.7.7” 

cancellation of orders after devalu-|an increase of 49% over previous | Investors Mutual 

ation of the pound sterling in Sep-j year’s $555,768. | Leverage Fund 


tember, 1949. resurned operations! Production of mechanical suiles | ennens ob Cos 


in April, 1950, and has since been |and newsprint paper totaled 71,546 | Timed Invest. ........ : 
working to capacity. The surplus/tons, as compared with 60,137 tons —_— 
newsprint resulting from the rerine-'**- ~->-r before, President George 


For appointment te inspect and for further particulars and forms of tender, apply te 
Mr. F. E. Mullin, Trust Officer. 


Tue Canapa Trust COMPANY 


Huron & Erie Building, London, Ontario, Met. 5500 


232,554 14,357,848 | 4 critisted Funds 
Balanced Funds 


Swim Trunks: 
© TM. Reg'd. 


YORK KNITTING MILLS LIMITED 
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Squeeze Tightens 


Purchasing Men Report 


Shortages are increasing in 
many lines and delivery dates 
continue to lengthen. Commodity 
reporters of the Toronto ‘Associa- 
tion of Purchasing Agents say in 
their March report, They note 
some stabilization in prices, how- 
ever. Here’s a digest of the 
report: 

Steel: Ottawa scheduling mills 
partially now, will be scheduling 
them completely in last half of 
the year. More restricting orders 
and more direct control ahead. 
Ottawa eventually cutting back 
on civilian use. Warehouse stock 
is now at lowest ebb, with little 
chance of being built up. Con- 
tinental steels may ease situation 
here, four to six months ahead. 

Electrical materials: production 
continues at an all-time high; but 
at expense of inventories. Short- 
age items continue to increase, 
backlogs are increasing. Only 
item in adequate supply is 
fluorescent lamps. In industrial 
and large apparatus lines deliv- 
ery periods are being further ex- 
tended. Some stabilization of 
prices. 

Chemicals: More synthetic rub- 
ber in tire and rubber goods re- 
sulting in ethylene shortage 
which has affecte@ various chemi- 
cals. Caustic soda and chlorine 
remain tight in the U. S, and 
supplies in Canada have de- 
teriorated considerably. Canadian 
supplies should improve. Coal 
chemicals, phenol, -benzol, for- 
maldehyde, methanol remain 
tight. Deliveries well into the 
second quarter. Alcohols remain 


firm and supplies seem adequate. 
Soda ash in reasonably good sup- 
ply; four to eight weeks delivery. 
Prices continue to rise. Fluoride 
stocks at all-time low. ‘ 

Traffic, transportation: Effec- 
tive Feb. 15, 1951, rail cartage 
charges in Ontario and Quebec 
will be increased by approxi- 
mately 20%. 

Paper boxes, shipping cases: 
Deliveries on folding cartons re- 
main at three to four months; 
set-up cartons at six to eight 
weeks; most corrugated and fibre 
shipping cases on quota with al- 
lotments predetermined by ton- 
nage of liner board. 

Fine, coarse papers: Deliveries 
on mill shipments ordered now 
scheduled for June-July delivery 
on most papers; rag bonds the 
exception—8 to 10 weeks deliv- 
ery, Current shipments of stock 
items are being eaten up by back 
orders,. leaving little for imme- 
diate delivery. 

Gasoline, lubricating, fuel oils: 
Alberta crude oil production con- 
stantly on the increase, now at 
109,890 bbls. a day. Production in 
Saskatchewan exceeded 1 mill. 
bbls. in 1950. Gasoline remains in 
adequate supply but greater than 
ever is podsibility of reduction 
in octane rating of standard 
brands. Continued shortage of 
tetra-ethyl lead will affect sup- 
plies to Canadian refineries. 

Paint, varnish: Voluntary allo- 
cation system on majority of raw 
materials is continuing. Titanium 
supply and delivery situation not 
improving. 


No New Taxes in BC Budget; 


Spending U 

VICTORIA — No new taxes 
‘were suggested in the British Co- 
lumbia 1951-52 budget brought 
down this week by Finance Min- 
ister Herbert Anscomb. 

Revenue on ordinary account 
is estimated at $118,502,890; ex- 
penditures on ordinary account 
at $118,269,088 with surplus of 
$233,802. 

For the year ending March 31, 
1951 anticipated expenditures on 
ordinary account are $117,038,000, 
with revenues about the same. 

Some major increases in esti- 
mated expenditures for 1951-52 
fare: $1,374,233 for education 
which includes increases in basic 
and supplementary grants to 
school boards of $455,000; of 
special aid to rural schools of 
$782,000 and of $150,000 to the 
University of British Columbia; 
$2,506,316 for Department of Fi- 
nance and $4,377,799 for the De- 
partment of Health & Welfare. 

Aid to municipalities for 1951- 
52 is estimated at $27,384,000. 

Actual cash expenditures an- 


, 


$1.5 Million’ 


ticipated during the coming fiscal 
year for capital borrowings to- 
tals about $36,500,000. 

During 1951-52 the B. C. Power 
Commission proposes to spend 
between $6 million and $7 mil-| 
lion for work now in progress | 
and for new projects. 

Mr. Anscomb declared the 
present Federal-Provincial tax 
agreement has been to the dis- 
advantage of British Columbia 
and that the province is not re- 
ceiving a compensation that re- 
flects equitably the surrender | 
value of its “relative capacity to | 
raise revenues from the relevant 
tax fields and the extent to which 
the province has been cultivating 
the field prior to the war.” 

Gross public debt amounted to | 
$228,638,987 at Dec. 31, 1950, up 
$30,951,487 in the year. It is made 
up of $190,047,103 registered 
stock and debentures and $38,- 
591,884 treasury bills. 

Net provincial public debt | 
amounted to $171,211,990 at Dec. | 
31, 1950, up $25,111,627. 
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Combines Report | 
Deferred Till Sept. 


OTTAWA (Staff)—Prospect of the 
Special Committee on Combines 
bringing in its report at the present 
session of Parliament looks slight. 
The problem put before the com- 
mittee arising out of the celebrated 
flour milling case, has proved so 
difficult and complex that it now 
seems impossible to make a report 
at the present session. 


Present likely date for presenta- 
tion is September. 


New $3 Mill’ns 
Issue By NSLP 


MONTREAL (Staff)—A new 
$3 millions issue of Nova Scotia 
Light & Power Co, 358% first 
mortgage sinking fund bonds has 
been sold privately by Royal 
Securities Corp. Price was 100.38 
and accrued interest. 


Due Sept. 1, 1973, the 2214-year 
bonds are redeemable at the com- 
pany’s option. The sinking fund, 
to start March 1, 1952, will be an 
annual payment equal to 1% of 
issued principal amount of the 
series plus a figure equal to the 
annual interest on all bonds pre- 
viously redeemed through the 
sinking fund. 


Proceeds, along with those 
from a $1.5 million issue of 442% 
preferred shares recently offered 
to shareholders, will help finance 
additions and extensions to the 
electric generating and distribu- 
tion facilities of the company and 
its subsidiaries and for general 
corporate purposes, 


This includes completion of the 


4,000 hp hydro-electric addition | 


on the Gaspereaux River by Avon 
River Power Co. to be completed 
by the end of the year; the 26,800 
hp addition to the company’s 
Halifax steam plant, to be com- 
pleted in June; and extensions to 
transmission and _ distribution 
lines, ‘ 


A further 29,500 hp addition to 
the Halifax steam plant is ex- 
pected to be completed in 1953. 
Nova Scotia Light & Power Co. 
Consolidated net earnings of 
totaled $7,052,672 in 1950, against 
$6,492,834 in 1949. Net profit for 
the year amounted to $732,904 
($509,247). 

Outstanding capitalization now 
consists of $14,630,000 of 338 %- 
358% first mortgage bonds; 
$8,187,200 of 4%-6% cumulative 
redeemable preference shares par 
$100 (including $1.5 million 412% 


| now being issued); and 290,948 


no par value common shares, 


FLEET MANUFACTURING LTD. | 


Payment has been received cover- 
ing? 25,000 shares at $1.60 a share, 
under option agreement with York- 
mont Securities Ltd. There are now 
600,232 common shares outstanding. 


Can. Cottons 
Plans e 
In Pref. Rights 


MONTREAL (Staff)—Proposals 
leading to a possible capitaliza- 
tion of surplus and distribution of 
stock dividends to common share- 
holders will be laid before Cana- 
dian Cottons Ltd. stockholders, 
preferred and common, at a spe- 
cial meeting May 9. 


In a letter to shareholders, 
President E. C. Fox outlines pro- 
visions of a “Proposal of Com- 
promise or Arrangement,” chang- 
ing many of the rights and 
provisions of the outstanding 6% 
noncumulative $20 par preferred 
shares. 


“Upon its becoming effective,” 
states Mr. Fox, “steps probably 
will be taken to qualify the com- 
pany as a private company... 
(and) to capitalize the balance by 
way of stock dividend to the com- 
mon shareholders in the form of 
cumulative redeemable preferred 
shares ranking junior to the pre- 
ferred shares now outstanding. 
No assurance in that regard can 
be given.” 

Tax payable under such a plan 
is estimated at between $955,000 
and $1,025,000 and the balance 
available for distribution at from 
about $5,415,000 to $5,830,000. On 
the basis of the 138,510 no par 
value common shares outstanding, 
this would mean a stock dividend 
of some $39.94-$42.08 per common 
share. 


Plans afe to redeem in cash a 
number of the preferred shares 
issued as a stock dividend (not 
over about one quarter of the 
total) as soon as they’re issued. 
Neither the dividend nor the cash 
redemption would be subject to 
income tax, it’s stated. 


Provisions of the “Compromise 
or Arrangement” are as follows: 

(1) Dividends on the present 
6% $20 par preferred stock, now 
noncumulative, are made cumu- 
lative. 


(2) Preferred dividend rate, 
| now 6% annually ($1.20 a share), 
| is increased to 7% annually ($1.40 
| a share). 


(3) Preferred shares, now re- 
|deemable only with consent of 
| the holder, are made redeemable, 
| on or after, but not before, March 
} 31, 1961, at the company’s option, 
| at $35 a share (plus dividends). 
|Present maximum redemption 
price is $30 a share. 


(4) In the event of winding-up, 
| preferred shareholders are to be 
{entitled to $35 a share plus divi- 
dends, With present provisions, 
reports Mr. Fox, it’s not clear 





whether the preferred shares are} issued ranking prior to or on a|shares junior to the preferred | 


limited to receiving the paid-up 


| they’re a 
| with the common in any surplus 


| assets. 
(5) No shares can be created or 
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Thousands of Canadians will decide tomorrow; or next 
month, to do some painting around the house. Their names 
are on no mailing list, they can’t be singled out as readers 
of any special publication: 


However, paint mafufacturers have proven to their own 
satisfaction how to reach such people as economically as 
possible! They use the Star Weekly! And the Star Weekly 
carries about fen times more paint advertising dollars than the 
six leading Canadian magazines combined! 


‘The reasons for Star Weekly leadership? 


First, the Star Weekly gives advertisers more families than 
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any other publication in Canada: 450,000 of those families 
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own their own homes. 62% of the Star- Weekly readers are 
between the ages of 15 and 44 : « : they represent people 
who are building up*homes and families, who need things; 
who buy things. The bulk of Star Weekly families live in: 
urban centres, or in up-and-coming communities where, 
people like to keep up appearances: 


The definite, known factors that make the Star Weekly 
successful in selling paint and many other products are 
worth investigating for any product with national distribua 


tion: 


Paint advertisers spend over ten times more dollars in the Star Weekly than in 


{. Waite For INFORMATION ON SPECIFIC CLASSIFICATIONS AND COMPLETE DETAILS OF THE STAR WeEEKLY's VotUms MaARrxeté™/ 


| parity with the preferred shares, 


preferred shareholders. 
(6) No dividends (other than 
stock dividends) can be paid on 


six leading Canadian magazines combined. 


the STAR WEEKLY 


PUBLISHED AT 80 KING STREET, WEST, TORONTO, CANADA; 


Montreal Office: University Tower 


| stock which would reduce the net 


capital ($20 a share) or whether) except with the approval of the|current assets of the company 
Iso entitled to participate|the directors and, on all other|and its subsidiaries to less than 


$5 millions. 
(7) If preferred dividends are 
in arrears to the extent of $2.80 


7 


USS. Representatives: Ward-Griffith Co. Indi 


a share, preferred shareholders 
will be able to elect a majority of 
matters, will have one vote per 
_— until the arrears are clear- 
ed. 
On the production end, another 
new development has been an- 


DO yearg of Cinco Peering 


—A GUARANTEE OF LEADERSHIP IN THE DAYS AHEAD. 


can—most famous 


The sanitary 

of all metal containers— made 
commercial canning of fruits and 
vegetables possible—revolution- 
ized the grocery business— 
changed a continent’s eating 
habits. 


de 

The “Double-Tite” paint canex- 
panded the paint business — 
brought ready-mixed paints to 
millions by making it practical 
for these paints to be packed and, 
shipped everywhere.~ 


To the business and industrial communities of the 
United States and Canada, Canco’s pioneering in the 


future will mean what 


it has meant for the last 50 years: 


Not only better containers, new containers, and con- 


tainers in ample 


supply to meet the needs of our 


never static economy. 


But also improved methods of packaging and pro- 
cessing, faster machinery, and the fulfillment of the 
vision of a research organization without equal in 


the field. 


‘Inthe distributing industries, Canco’s pioneering will 
continue to pay dividends in easier, safer, and more eco- 


permitted roasters to protect 
from roaster to consumer the 
fiavor and aroma of fresh-roasted 
coffee. 


nomical handling of packaged goods. 


And toeveryone who eats, patronizes a drugstore, drives 
a car, maintains a home, serves in our armed forces— 
Canco’s pioneering will continue to make possible a myriad 


of products... of better quality. 


As we look ahead with determined resolve to the next 
half-century we affirm this steadfast purpose: Canco will 
contribute even more to industry and government, and 
bring even better living to even more people. 


On this page are familiar containers of today pioneered 


by Canco. 


CONTAINERS... to help people live better 


4. 


means tremendous impetus to 
store milk sales for dairies 


New York Chicago « San Francisce, 


Ss 


The beer can trademarked “Keg- 


lined” —the first non-returnable 
container for beer and ale— 
brought new conveniences to beer 
drinkers everywhere—lowered 


distribution cost: 


6. 

units of blood plasma in World @ 
WarlIl. AnadaptationofCanco’s - 
tennis ball can. 


9. 


nounced. ‘by Canadian Cottons. 
This spring, the contpany states, 
work will start on @ $1.5 million 
addition to its Canada Mill at 
Cornwall, Ont. The extension will 
enlarge capacity but its main pur- 
pose is modernization. 


The meat can boomed the canned” 
meat business—provided house» 
wives witha new and wide variety 
of readily prepared meats, 


& 


An adaptation of the sanitary 


can, this container assured 
motorists of getting refinery= 
sealed motor oil. Gave huge 

to sales in service stations.every* 


where, 


7. 


The salt container prevented 
excessive caking which took place 
in the old-fashioned bags. The 
aluminum pouring spout made 
easier the housewife’s task; 
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‘ : in answer to a question by Oppo- 
Significant events in publle affairs) sition Leader Harold Winch. Pro- 
and business in the Canadian provinees | quction in 1949 was valued at 


$91,505,314. 


Se! 
ay oP 
British Columbia ~ _ New Railway Ferry: CPR has SI b f Com an 
Freight Rates Cut: New New-| necessitate two sets of estimates} Base Metals Boom: Gross value ean me = = a an LU y ree a 
foundland freight rates on the|—for the periods Nov. 1, 1950 to| of base metals production in B, C- | portation b Loong teot ca 6 ted 
CNR will mean annual saving of! March 31, 1951, and from April| this year is expected to be well a aac ‘ot Sead Rb) 
$3-4 millions in freight charges|1, 1951 to March 31, 1952. The| over $100 millions, with new ensane iw: deel a the f will INVESTMENT SECURITIES 
says Edgar Miller, president,| third session of the 41st Cesists:| mines opening and old ones get-| Poms y See pr geet ti . Raa at 
Newfoundland Board of pene ture opened last week with little | ting back into production to take be 363 Po loaded aie Secinaaa a 
The change followed a ruling by! indication of the Government’s| advantage of the base «metals e ” oa li f 
boom. Mines Minister R. C. Mac- | 5,850 tons. To permit handling of| 
. Donald announced the 1950 figure |@utos and trucks rail tracks will’ 
at $99,271,000 in the Legislature | be recessed in the deck. 
Quebec 


Provincial Roundup 


‘4 ing province’s fiscal year-end 
Newfoundland from Oct. 31 to March 31. It will 


* 4 1elsh a 
the Board of Transport Commis-| jegislative plans. 
sioners that freight rates in New- * * 
foundland should be the same as 


those in the Maritime Provinces. 


via reliable 


rut he carries 


CREDIT INSURANCE COMPLETES 
YOUR PROGRAM OF PROTECTION! 


ust as unforeseen events may 

destroy your goods while in 
transit, so can strikes, floods, law- 
suits, tornadoes, material short- 
ages, Government restrictions, etc., 
cause even your best customers to 
default in payment of their ac- 
counts. 


‘That's why manufacturers and 
wholesalers are completing their in- 
surance programs with Credit 
Insurance. American Credit pays 
you when your customers can't... 
enables you to get cash for past 
due accounts . , . improves your 
credit standing with banks and 
suppliers (important benefits if you 
are operating at high volume with 
limited capital). An American 
Credit policy can be tailored to ft 
your particular needs .. . insuring 


> 


Canadian Division 


eR 
Wt Lala 


GUARANTEES PAYMENT 


all, @ specific group, or just one 
account. 


“Why SAFE Credits 
Need Protection’’ 


Send for our book, containing 
valuable information on planning 
sound credit policy, more facts 
about American Credit Insurance. 
For your copy, just phone our 
office in your city, or write 
American Crepit In- 

DEMNITY COMPANY OF 
New Yor, Dept. 5, 
Toronto, Montreal, 
Sherbrooke, or First 
National Bank Build- 


ing, Baltimore 2, Md. 


BAD 
, PRESIDENT 


AMERICAN 
TR 


RO 
ee 4 
Daisy Tess 


OF ACCOUNTS RECEIVABLE 


OFFICES IN TORONTO, MONTREAL AND SHERBROOKE 


Previously they were higher. 
* Ma * 


Nova Scotia 


Seeking Site: Promoters of New | 
Quebec’s iron ore deposits have 
been unable to decide on a site 
for the town which will be the 


New Hoppers: One hundred all-| northern terminus of the 360-mile 


steel hoppers manufactured by 


railroad being byilt between 


Eastern Car Co., Trenton, were! Seven Islands and Ungava, Pre- 
delivered to Sydney & Louisburg) mier Duplessis told the Legisla- 
Railway last week as a further! ture that officials of Hollinger 


step in the railway’s renewal and| North Shore Exploration Co. are 


improvement program, The S& 


L | seeking the logation least suscep- 


fleet of hoppers is increased to} tible to becoming an open pit. 


1,050 by the delivery. Improve- 
ment of 


building started almost 20 years 


roadbed and bridge! 


ago on the 119-mile line from) 


Louisburg to Sydney through 


Dominion Coal Co. mining areas| 
at Glace Bay and New Waterford. | 


Legal Bill: A bill allowing legal 
action to be taken against. the 
Nova Scotia!'Government has been 
introduced and given first reading 
by Attorney-General Patterson. 
Advocated in the Legislature ‘last 
year by Progressive Conservative 
Leader Robert Stanfield, it pro 
vides that legal action may be 
taken against the Crown in the 
same manner as action against 
individuals or corporations, The 


|} same bill has been introduced in| 


the Manitoba Legislature and is 
being promoted in all provinces 
by 
sioners on Uniformity of Legisla 
tion in Canada. 

OY « * 


‘Prince Edward Isl. 

New Fisheries Office: Legisla- 
ture opened in Prince Edward 
Island last week but the throne 
speech gave little indication of 


the Conference of Commis- | 


| jammed conditions 


Rent Control: In the next few 
weeks the Government will make 
four appointments to a five man 
commission created by Quebec's 
new rentals control legislation; 
the president is appointed by the 
chief district magistrate. The new 
legislation became law last week, 
freezing rentals at their present 
level from May 1 (as federal] con- 


‘trols expire) to August 1, 1950, 
unless 


private agreements be- 
tween tenants and landlords in- 
tervene. After August 1, regula- 
tion of rates will be by judgment 
of provincial rentals administra 

tors or by mutual agreement, The 
act expires May 1, 1953. | 

x . . 


Ontario 
Grain Jam: Only 125 carloads 
of grain daily can be taken from| 
lakehead elevators because of 
j (65 million 


bushels of western grain) accord- 


what's ahead in the session. The| 


Government did indicate it would 
introduce legislation to establish 
| an office of fisheries under the 
Department of Industry. It also 
mentioned plans for a new treat- 
ment centre for mental disease. 
| Farm Income: P.E.I. farmers 
declared a total of $4,000 owing 
in income tax for 1949, the lowest 
since 1941, according to informa- 
tion tabled in the House of Com- 


mons by Revenue Minister Mc- |. 


Cann. 
es “ * 


New Brunswick 
| Good Smelt Catch: After get- 
ting away to a late start, smelt 
fishermen in Northumberland and 
Restigouche Counties reaped a 
rich harvest in February and 


' total catch ahead ‘of last year’s. 


| 


: a : @ | points 
| early March with the season’s | deputy minister, higher pay for 


| Trucks hauled large quantities of-| 
| the fish to Boston, New York and | 
Philadelphia where markets ab- | 
sorbed all smelt available from | 


N. B. 

Fiscal Year-End: One major 
piece of legislation planned dur- 
ing the current session of New 
Brunswick Legislature is chang- 


. 
I IFTEEN vears after Confederation, the Northern tradition of electrical service 

began with the manufacture of equipment for “Mr. Bell's remarkable invention.” As 

the frontiers of the nation were pushed in aii directions, Northern service was 
expanded to meet the increasing industrial and communication needs. Today, everywhere 

in Canada, on land, sea, and in the air, from great mills to modest homes. North 

and South, and West, from St. John’s, Newfoundland to Victoria, B.C., Northern 

Electric is on band . . . serving you and the Nation. 


 Morthern 


THE NAME TO REMEMBER FOR ALL 


COMPANY LIMITED 


Va/ectric 


HOME APPLIANCES LARGE & SMALL 


ing to the Board of Grain Com 
missioners, Not until navigation| 
opens can Prairie grain be moved | 
in quantity. 

See Early Navigation: Naviga- 
tion during the first week in 
April, three weeks earlier than 
last year, is forecast for the Up- 
per Great Lakes. That’s the word 
from the U. S. Coast Guard} 
which has been making surveys! 
of ice conditions in Lake Superior. 
Lake Huron and the St. Mary’s| 
River, linking the two Great} 
Lakes. There's only half as much | 
ice as thére was in the genera! 
area this time last year. 

* * * 
Manitoba 
51-Point Survey: Along with 
department estimates of $9,147,- | 
345, Health Minister Ivan Schultz 
tabled a 51-point survey on meth- 
ods to improve administration of 
Manitoba’s Department of Public 
Health last week. Among the 51 
are: appointment of a 


professional men in the depart- 
ment, reduction in number of 
full-time local health units from 
21 to 15, revision of Public Health | 
Act rules as they apply to food 
control, a health education pro- 


| gram, 


Saskaichewan 
Hospital Costs Up: Saskatche- 


| wan’s Hospital Service Plan cost 


$11,948,620 during 1950, according 
to Health Minister Bentley's an- 
nual report. This is $933,109 
higher than 1949’s costs. Revenue 
from hospitalization tax amount- 
ed to $6,015,905, leaving $5,630,- 
181 plus retroactive payments of 
$302,534 to be paid from other 
provincial revenues. Administra- 
tion expense of the plan was 
$535,379, or 4.6% of the total cost, 
for hospital care to 175,152 per- 
sons during the year—a total of 
1,714,071 patient-days. 

Small Firm Contracts: Smal! 
firms in Saskatchewan are look- 
img on a pooling of resources as 
a practical method of handling 
substantial defense contracts. 
With much of the industrial capa- 
city of the province represented 
in smal] firms, the plan was 
stressed in Regina at a meeting 
of industrial representatives, 
Prime contractors could sublet 
part of their contracts to smaller 
contractors for such defense items 
as small arms ammunition, tex- 
tiles, gasoline tanks and pontoons, 
aireraft parts including wings, 


certain metal craft and chemicals, 
es “ ~ 


Alberta 


Horse Meat for Humans: An 
unnamed firm will establish a 
business in Edmonton for the sale 
of horse meat for human con- 
sumption, according to city offi 
cials. No license has yet been 
issued but the sale of horse meat 
has been cleared by the city and 
provincial departments of health. 


'No regulation prohibits the sale 


of horse meat for human con 
sumption in. Canada. Edmonton 
regulations on the sale wil] in 
chude (1) no other types of meat 
may be sold; (2) horse meat must 
be advertised as such. 


24 Diesel Switchers 
Ordered By CNR 


MONTREAL (Staff)—A $2.5 mil- 
lion order for * 24 diesel-electric 
switching locomotives has been 
placed by Canadian National Rail- 
ways. Twelve 800-h.p. units will be 
built by General Motors Diese! Ltd. 
at its London, Ont., plarrt and 12,660 
h.p. units by Montreal Locomotive 
Works for delivery by year’s end 

This boosts the number of diesels 
on order or in the course of delivery | 
for CN to 112. General Motors is 
already working on two orders, one | 
for 28 1,500 h.p. diesel locomotives, 
scheduled for delivery this summer, 
the other for 28 800-h.p. road switch- 
ers. 

Montreal Locomotive works is 
busy on an order for 20 1,600-h.p 
diesel locomotives, a few of which 
have now been received, with the 
balance expected by the summer. -, 

At Kingston, Ont., Canadian Loco- 
motive Co. has under way construc- | 
tion of 18 1,000-h.p. road switchers. 


On Canada's Nyaa cas Places 


more people wear 
STETSON HATS 


than any other brand 


A RECENT sURVEY® of hats checked at the inter- 
nationally famous Fort Garry Hotel in Winnipeg 
showed that Stetsons led the next brand nearly 3 to 1. 
And there’s good reason, because Stetson style, quality 
and all those other things which represent value, are 
standouts any place. No wonder more people wear 
Stetson Hats than any other brand. 


*A survey in Canada’s foremost hotels by Canadian Facts 
Limited, on independent research organization. In every 
hotel Stetsons led.¢he next brand several times over, 


ask for the Stetsonian $13? 


Other Stetson Hats from $8.95 
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These Shares having been sold, this advertisement appears only as a matter of record. 


New Issue 


$1,000,000 


P. L. Robertson Manufacturing Company, Limited 


5% Cumulative Redeemable Sinking Fund 
Preference Shares 


($40.00 


Par Value) 


Price: $40.00 per Share 


(Dividends on Shares of this issue accrue from 1st April, 1951) 


Prospectus will be mailed upon request. 


FRY &€ COMPANY 
25 King Street West 
TORONTO 
Telephone EMpire 3-1303 


More and more Canadian manufacturers 
are relying on Parmenter & Bulloch to 
make wire specialty parts for their prod- 
ucts. With our modern equipment and 
methods, we are able to save them time 
and money. 


We make wire specialty parts in steel, 





aluminum, copper and brass—plated or 
enamelled. 


Have you a production problem which 
might be helped by an efficiently pro- 
duced wire forming? 


The solution to your problem is simple. 
Just drop us a line and let our Engineering 
Department take over. It's surprising how 
often we come up with the right answer ! 


PARMENTER, + BULLOCH 


GANANOQUE, CANADA 


‘Manufacturers of quality rivets since 1864" 
Sales Offices: 


MONTREAL TORONTO 


e WINNIPEG . 


VANCOUVER 





Geeeenecerneeecnenenne renaissance ALANA L AA CTE DE DA LLL LLL LLL ALLL ne ee 


SPECIALIZING IN STEEL 
PLATE FABRICATION 


The Toronto Iron Works Limited, founded in 1907, has 
developed an organization capable of meeting the needs 
of Canadian Industry for efficient service, dependable 
design and quality workmanship. 


Maintaining up-to-date equipment for bending, roiling, 
shaping, riveting and welding, the company has 
achieved leadership in the fabrication and erection of 
steel plate work, stainless steel, monel nickel, aluminum 


and alloy clad products. 


Toronto Tron 
cializes in 
stand pipes, 
ore bins, hoppers, ore con- 


Works 


storage 


Spe- 
tanks, 
thickener tanks, 
weyor galleries, evaporators, 


pressure vessels and gas- 


holders. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO @ MONTREAL 


WANT TO KEEP ABREAST OF TRADE ? 


The Financial Post reports trends and developments in domestic and 
foreign trade and the Ottawa machinery back of them. Concise, authorita- 
tive, specific. Read The Post regularly for red and green lights. 


BY MAIL ONLY $6 A YEAR 


Somewhere in your community, 
chances are that invested life 
insurance dollars are benefiting 
you by helping to build urgently 
needed public works. One of 
these might be a new, well- 
equipped school, encouraging 


your boy or girl to be a better 
student. 


It might be a modern highway, PEDIAESS. 


helping to relieve traffic con- 


COMPANY 


Poa gene thee iin a tika- Gaiiilin cae 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


LAKE ST. JOHN POWER & 
PAPER CO. net profit of $2,199,570 
for 1950 was. 65% higher than the 
1949 net of $1,332,808. 

Newsprint production amounted 
to 104,822 tons (102,703 tons in 1949) 
as against capacity of 105,500 tons 
(103,000 tons), Sulphite production 
totaled 15,563 tons (5,183 tons) as 
against capacity of 30,000 tons (30,- 
000 tons). 

It is expected sales will continue 
at capacity during 1951, President 
P. M, Fox says. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1950 1949 
Net sales $10,421,253 $9,262,720 
Net earnings ......++. 4,551,137 3,180,701 
Less: Deprec, .. 231,451 534,496 

Depletion 17,272 86,089 

Interest 243,308 252,308 

Prov, for taxes ..... 1,859,536 975,000 
Net profit . 2,199,530 1,332,808 
Less: Pref, divds, ° 108,000 108,600 

Com, divds. ......s. 1,200,000 1,000,000 
Surplus fer year 891,570 224,808 
Times Interest Earned:* 

Before deprec, 

After deprec. 

*After depletion, 
Earnings per Share and Dividend Record: 

Pref.: Earned $122.20 $74.04 

Paid or pay. ...... 6.00 6.00 

Common: Earned .. 20.92 12.25 

12.00 10,00 


steeee 


18.63 
17.68 


12.27 
10,15 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1950 1949 
Cash & gov. secs. .... $2,912,067 $1,261,097 
Accts, & bills rec, ... 1,311,548 966,541 
Inventories 4,275,706 4,864,653 
Total curr, assets .., 8,499,321 7,092,296 
MISC, @SS€tS ......00008 120,277 114,701 
Fixed assets 14,558,861 14,516,135 
Total assets 23,178,459 21,723,132 
Total curr. liab, .... 1,666,913 1,021,048 
Funded debt 5,441,750 5,737,850 
Depr, & depl. res. 9,410,940 9,196,948 
Other reserves 141,172 441,172 
‘apital stock 2,300,000 2,300,000 
Capital surplus ,.. 316,332 316,332 
Earned surplus .. 3,601,352 2,709,782 
Working capital . 6,832,408 6,071,248 
ST. LAWRENCE CORP. consoli- 
dated net profit was a record $8,270,- 
870, up 59.8% from 1949's $5,174,311. | 
Consolidated working capital and | 
consolidated earned surplus at Dec. 
31, 1950, give reason for consider- 
able satisfaction particularily as 
they have been. determined after 
all charges, including dividends on 
share issues senior to the corpora- 
tion’s common shares and retire- | 
ment of the second preferred shares 
and substantial amounts both by St. 
Lawrence Paper Mills Co. and St. | 
Lawrence Corp., President J. Ij 
Rankin says. | 
During the year 99,809 second | 
preferred shares were purchased at | 
a cost of $1,805,210 and cancelled. | 
This was more than required under | 
the reorganization plan; 166,035) 
have now been retired, with 98,366 | 


| shares outstanding at Dec. 31, 1950. | 


In 1950 St. Lawrence Paper Mills | 


of its second preferred shares at a| 
cost of $2,113,601, leaving 41,502 out- | 
standing. } 

Company expects during 1951 to} 
complete the purchase or redemp- | 
tion of the second preferred shares | 
of St. Lawrence Paper Mills and St. | 
Lawrence Corp. thus leaving direc- | 


,tors in a position to consider in- 


| auguration 
| for 


of common dividends 
the Corporation, Mr. Rankin | 
says. 

Increased output of newsprint at | 
St. Lawrence Paper Mills and Lake | 
St. John Power & Paper Co. con-! 
tinues to get close attention, with} 
excellent results from the changes | 
so far made. i 

Independent engineers have been | 
engaged to submit recommendations | 
for modernization and expansion of | 
manufacturing facilities of Bromp- | 


j 


|outstanding at Dec. 31, f 
;company has since paid $194,190 to 


cently moved into your town, 
creating jobs for many people, 
maybe for you. If so, it may be 
one of the industries that life 
insurance dollars have helped to 
build or expand. Other life in- 
surance dollars play a part in 
building power plants, water 
systems and many other useful 


| Surplus for year .... 


| Contingency res, 
| Invent. 


| 914 tons 


ton Pulp & Paper Co. plants at 
East Angus, Que. and Red Rock, 
Ont. 

GENERAL INCOME ACCQUNT 
Years Ended Dee, 31: 1950 1949 
Brompton divd. ..... $1,034,652 $224,924 
St, Lawrence Paper 

Mills divd, ...... 2,311,246 1,154,919 
Less: Expenses . 94,031 
Net profit 1,285,812 
Less: 1st pref. divd. .. 

2nd pref. divd. ..... 

Cost of shs, red, .... 

Surplas for year i, 
Earnings per Share and Dividend Record: 
lst preferred ....... $12.55 $4.86 
Paid ‘ 2.00 
2nd preferred . 27.57 
Paid . 0.75 
Com.: Earned§ ..... 1.77 
None paid. 

$After allowing for 2nd pref. 

fund of $500,000. 


CONS. INCOME ACCOUNT 
1950 1949 

Years Ended Dec, 31: $ $ 
Net earnings ........+ 16,670,868 12,297,511 
Less: Depr, & depl. .. 1,282,464 2,521,391 

Interest 492,419 587,467 

Spec, eng. exp, .... 2.871 75,294 

Income tax 6,622,244 
Net profit $,220,870 
Less: St. L. Paper: 

Pref, divds., ....... . 

Min, int, 

Pfd, sh, purch. res. 
St. L. Corp.: 

Ist pfd. divds, ..... 

2nd pfd. divds. .... 

Cost. of shs. redeem, 


2.00 
3.82 
0.75 


sinking 


5,174,301 


881,695 
9,046 
194,190 


§25,542 
103,781 
3,917,812 
2,638,804 1,375,162 
Earnings per Share} and Dividend Record: 
Ist Preferred ..... $24.74 $12.08 
Paid 2.00 
2nd Preferred 59.52 
Paid 0.75 
Common$ 441 
None paid. 

tAfter allowing for St. Lawrence Paper 
preferred divds. and $1,000,000 
fund, 

$After allowing for 2nd pref. 
fund of $500,000. 

CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1950 1949 
Cash & govt. secs, ...$13,309,904 $7,205,536 
Investmentst 110,087 67,592 
RRC, BOCs ik aseseccuscs 5,737,722 4,659,326 
InventOries .........65 13,584,102 17,026,369 
Total curr. assets ., 32,741,815 28,958,824 
Misc, assets 679,596 

Diff. bk. val, subsid. 

Invest. .....ccccesece 
Fixed assets* 

Total assets ..... eve 
Debent. note pay, ... 
Accts., etc., pay. ..... 
Pfd, sh. purch, res 
coo er 
Dividends pay. ... 

Total curr. liabs. 
Funded debt 
Depr, & depl. res 


528,802 
162,483 


2.00 


sinking 


9,221,040 
47,944,195 
90,586,646 


9,203,341 
48,570,985 
87,299,948 
Stan 500,000 
1,591,696 1,409,018 

194.190 

4,834,017 

360,173 

6,980,076 
11,506,087 
29,340,265 

764,883 

2.628,308 
12,439,235 
13,330,168 

2,625,046 
10,972,578 8,335,886 

104,367 62,725 
23,550.359 23,550,359 
25,761,739 23,644,275 


404,169 
5,314,548 
13,365,171 
28,499,446 

763,883 
2,628,308 
12,474,857 
13,736,417 
2,181,462 


SOE, sccecsicve 
Minority int. ...... eee 
Capital stock ... 
Capital surplus ....... 
Earned surplus ...... 

+Mkt, value 

*Less amts. w ve 
Working capital ..... 


BROMPTON PULP & PAPER| 


CO. consolidated 
$2,444,563 for 1950 


net 
was 


of 
2.5 


profit 
over 


times the 1949 net of $963,087, due | 


largely to higher volume and prices, 


|Co,. purchased and cancelled 36,846| President N..A. Timmins, Jr., says. 
Groundwood and sulphate pulps, | 


weak and spotty in the first six 
months, later improved and the 
Nipigon groundwood mill was open- 
ed in October to take care of orders 
on hand. 

Funded and mortgage indebted- 
ness was reduced by $1,262,984. 

Tonnage sold in 1950, with 1949 
figures in brackets, was: 108,125 
tons (100,482) container boards; 25,- 
(22,487) kraft wrapping 
paper; 15,143 tons (7,185) ground- 
wood pulp; 14,803 tons (7,746) sul- 
phate pulp; nil (7,570 tons) news- 
print. Production totaled 163,733 
tons (145,470) against capacity at 
year end of 181,500 tons (180,000 
tons). 

Company's properties are being 
studied and it is proposed to act 
upon those recommendations of the 
engineers practicable under the 
circumstances. This may involve 
substantial capital expenditures. 

Damage actions against the com- 
pany from a flood at Bromptonville 
in 1948 are still being contested and 
no provision for these claims has 
yet been made. 


CONS. INCOME ACCOUNT . 
$ 
1950 1949 
17,864,856 16,150,850 
5,314.284 3,256,313 
863,569 1,013,348 
4,092 4,926 
240,322 324,658 
2,871 75,294 
1,758,867 875,000 
2,444,568 963,087 
Less: Dividends ...... 960,000 300,000 
Surplus for year 1,481,563 663,087 
Earnings per Share and Dividend Record: 
Common: Earned .. $8.15 $3.21 
3.20 1.00 
CONDENSED CONS, BALANCE SHEET 

As at Dec, 31: 1950 1949 
Cash & govt, secs, .... $4.748,521 $1,589,397 
Accts, rec. 2,706,942 2,082,231 
Investments* 62,592 
Inventories 

Total curr. assets 
Misc. assets ... 

Fixed assets ... 

Total assets ........ 
Debent. note pay. .... 
Accts., tax., ete., 

Total curr. liab, 
Mortgages 
Funded debt 
Depr. & depl. res. 335.2 
Other reserves ... 536,916 
Capital stock 7,500,000 
Earned surplus .. 4,252,430 

*Market value ..... 104,367 
Working capital 10,808,677 


Years Ended Dee. 31: 
Net sales 
Net earnings 
Less: Deprec, 
Depletion .. 
Interest 
Spec. eng. exp. .. 
Income tax res. 
Net profit 


seee 


2 18,719,855 
9 30,229,011 
500,000 
1,623,681 


6,700,000 
8,874,226 
1,535,916 
7,500,000 
2,867 867 

62,725 
9,147,492 


ST. LAWRENCE PAPER MILLS 
CO. net profit of $5,013,512 for 1950 
was 23.8% higher than the 1949 net 
of $4,050,259. 

During 1950 its plant at Trois 
Rivieres, Que., produced around 196,- 
410 tons of hewsprint, (192,543 tons 
in 1949). Capacity sales are expect- 
ed in 1951, President P. M. Fox says 

The company purchased and can- 
celled 36,846 second preferred shares 
at a cost of $2,112,601, leaving 41,502 
1950. The 


trustee for purchase on open mar- 
ket or redemption of second pre- 
ferred shares. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1950 1949 
$s $ 
16,945,921 16,571,198 
6,865,493 5,918,335 
1,303,465 1,103,435 
145.795 850,000 
19.024 31,511 
2,990,627 2,090,000 


Net sales 
Net earnings .. 
Add: L. St. John div 
Less: Deprec. .... 
Depletion ... dake 
Income taxes res 
Net profit 5,013,552 4,050,250 
Less: ist pref. divds, . 748.880 748,839 
2nd pref. divds. .... 32,815 224,083 
Common divds e 0 1,029,359 
Capita) expense .... 1,540,526 
Surplus for year ..... 507,361 
*Deficit. 
Earnings per Share and Dividend Record: 
Ist Preferred $40.15 $32.43 
Paid . 6.00 6.00 
2nd Preferred 102.76 42.14 
Paid 2 40 2.46 
6.09 404 
Paid 400 2.00 
$After 2nd pref, sink. fund 


CONDENSED BALANCE SHEET 


Tae 


3,939,048 | 


972,921 | 


27127,704 | 


13.45 | 
0.75 | 
1.72 | 


sinking | 
} 


566,799 | 


gestion in your district. Life 
insurance dollars, invested for 
the future needs of policy- 
holders,. make it possible to 
build many such roads through- 
out the nation. 


Perhaps a new industry has re- 


Families, too, benefit by these 
investments, which help make it 
possible for Canada’s 5 million 
policyholders to enjoy double 
security —income for later years 
and protection of loved ones 
now. Thus life insurance pro- 
motes progress and security 
throughout the nation, 


The LIFE INSURANCE COMPANIES in Canada 


and their Represeniatives 


WORKING FOR NATIONAL PROGRESS 


BUILDING PERSONAL SECURITY 


L-13508 


As at Dee. 31: 1950 i949 
Cash & govt. secs, ... $4,664,472 $3,922,536 
Accts., divds., etc., ree, 1,793,398 1,747,179 
Inventories , 3.954.693 4,624,358 

Total curr, assets ... 10,412,568 10,294,573 
Cash on dep. ........ 41,199 45,138 
Subs. inv. & adv. 4,423,300 4,417,466 
Prepd. chgs. ......0.. 200 023 162,997 
Fixed assets ....0..... 15,690,702 15,309,623 

Total assets ........ 30,767,792 30,229,799 
Accts., etc., pay. ..... 530,019 658.762 
I, sci adaeesn _2,109,171 1,567,768 
Pid. sh. purch. res. .. 194.190 

Total curr. liab. .... 2,833,380 
Contingent res, ...... 300,000 
Depr. & depl. res, .... 10,575,463 
Invent, res. 1,115,103 
Capital stock 12,918,802 
Capital surplus ... 944,807 
Earned surplus ....... 2,080,237 
Working capital ..... 7,579,188 


2,226,340 
300 000 
10,410,644 
1,115,103 
12,955,648 
907,961 
2.313.911 
8,068,048 


HOWE SOUND CO, realized earn- 
ings of $5.32 a share in 1950, more 
than 40% higher than a year pre- 
vious. 

At the Britannia mine in B. C., 
mining of the new zinc ore body in 


the upper part of the mine began 
in June. Output of zinc was largely 
increased and for the first time in 
the history of the property zinc out- 
put exceeded that of copper. No 
change in milling rate occurred 
during the year. 

Grade of ore treated at Snow 
Lake approximated expected values. 
The mill operated at close to capa- 
city during the first half of the 
year but it was not possible to 
maintain full production at all 
times in the last half. During the last 
several months, gold extraction has 
been at close to the level expected 
from original test work and is much 

| better than in 1949. A _ possible 
| parallel ore body is to be inves- 
| tigated. 
the request of the U. S. 
| Government, the mill to treat the 
cqmplex cobalt ore of the Black- 
| bird mine in Idaho will be 1,000 
} tons rather than the 600-ton capa- 
|city originally planned. The re- 
|finery is to have a capacity for 
| three million lb. a year. A five- 
year contract is expected from the 
U. S, Government, 

CONS. INCOME ACCOUNT 
Years Ended Dee, 31: — 


j 
| 
| 
| 


01949 
$ 
Oper, revenue 23,653,046 19,329,366 
Less: Oper, exps. .... 19,815,916 16,622,101 
Net oper. earn. 3,837,130 2,707,265 
Less: Other exps, ... 143,666 
| Add: Other inc. ..... 64,388 
Total net earn, ....... 3,757,852 

Less: Deprec. .... t 
|} Prem. amort. ...... 
For. exch. adj. ..see 
Interest . 
MEMES. “sv ovecccsve coos 
Net profit 2,502,194 
Less: Pref. divds, ... 118,940 
Com, divds. ........ 385,7 
Surplus for year 
tIncl, in operating expenses, 
| eV.'S. funds. 
Earnings per|Share: 
Pref. 


253,803 
2,961,068 


1,229 
99,617 
95,000 

1,070,815 
1,694,407 


8105,840 
1,301,498 


770,607 


$3.67 
2.00 


CONDENSED BALANCE SHEET 


| As at Dee, 31: #1950 1949 
| Cash, bds. & bills .... $6,129,615 $2,613,153 
| Notes, accts, rec, ..... 2,154,378 2,233,304 
| Metalse . 660,925 . 281,597 
| Inventories 1,702,401 1,478,155 
Total curr. assets ., 10,647,319 6,606,209 
| Deferred charges ..... 232,838 664,753 
, Invest. in subsids, .... 61,201 76,365 
) Other assets ......... ° 790,939 787,082 
| Fixed asséts* 18,835,824 21,680,915 
Total assets 30,568,121 29,815,324 
Notes pay. ...... cece 720,000 360,000 
Taxes pay. ......06. 910,641 644,788 
Other e+ 1,056,788 1,002,237 
Total curr. liab, .,., 2,687,429 2,007,025 
Long-term debt ...... 2,920,000 3,640,000 
Reserves: 
| Insurance 
| Contingencies . 
| Miscellaneous ..... 
Capital stock 
| Capital surplus , 
Earned surplus 
eMarket value 
*After depr. & amort. 
f * 


Common ......+ 


381,409 381,409 
4,000,000 
108,359 


2,309,500 


127,653 
6,158,290 
97,348 

- 18,195,992 417,272,039 


eU. S. funds. 


| Working capital ..... 7,959,890 4,599,184 


HULL, QUE. has sold $87,000 3% 
/debentures due Nov. 1, 1951-55. 
| $575,000 342° due 1956-65, and $100,- 
1/000 3% due 1965, to a syndicate 
J headed by Dominion — Securities 
| Corp. at 92.15. Net cost 4.20%. Pro- 
ceeds for waterworks, 
| works and repairs to electric power 
| plant. Net funded debt $4,857,868 as 
jat April 30, 
| 1950, 41,192. 
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WHY YOU WILL LIKE 


96,992 | 
unstated unstated | 


o 13,365,757 12,180,446 
+After deducting $4,000,000 conting, res. | 
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Today you just can’t cover it! 


Ie these days of rising construction costs and scarce 
materials you face a double threat against which 
insurance simply cannot protect you. 


If your plant or buildings should 
burn, you will almost certainly 
find that your insurance indem- 
nity check is inadequate to 
You will find that you are harried 
by costly delays in replacing scarce equipment, while 
your employees drift to other jobs and your custom- 
ers go elsewhere. Fortunately, there is one way to . 
protect yourself against ruinous fire losses in times 
like these. That is the positive protection of an 


cover replacement. 


‘ automatic sprinkler system. “ 





"NORTHERN EMPIRE MINES 
, Co. 


;20. Company has been inactive 


| since the closing of Undersill Gold | 
1950, Population in| Mining Co. in 1948, 


7 ” ws 


Needless loss of property and life can be! 
prevented by checking fire at its source, 


whenever and wherever it starts, auto-’ 
matically, with a Grinnell Automatic’ 


frequently pay 


amounted to $741,456 including 


ties with a $381,625 market value. 


Company holds 748,000 shares and 
$833,300 5% notes of Undersill Gold 
Mining .Co. There are 400,000 Nor- 


Current assets as at Dec. 31, 1950,| thern Empire Mines shares issued. 


TIME-MASTER! 


nah oa a lal 2 Nae ey 


Beautiful: butclever! 


word ... clear as a bell. 


Name 
Address 


City 


SED Ge Gap ee Gee Cem eee ome ee oe 


Imagine this handsome machine gracing your 
desk. It’s neat, small (only 11” long), has 
working parts built with watch-like precision. 


Yet Time-Master is the easiest-to-use dictat- 
ing machine ever developed. Records on a 
plastic MEMOBELT that picks up your every 


But most important of all . . . Time-Mas 
steps up your ability to get things done! Saves 
you time, saves you money, saves you effort... 
makes you a better executive. 


WHY “SHE” WILL LIKE TIME-MASTER! 


MEMOBELT is 
so economical 


away. No costly resurfacing! 


one-time recording medium .. 
our secretary mails it (5 for 4¢ 
in an ordinary envelope) files it, or throws it 


Sprinkler System. Seventy years experience proves 
this. Furthermore, reductions in insurance premiums 


for Grinnell Protection in relatively’ 


few years . .. 80, if you’re insured, you're paying for 
Grinnell protection anyway. Why not have it? 


Grinnell Company of Conada, Lid, Montreal, Toronto, Vancouver’ 


GRINNELL 


PERE PROTECTION SYSTEMG 


ST. LAWRENCE CORP. An addi- 


realized a profit of $33,083 | $303,816 cost of marketable securi- |-tjonal 37,998 first preferred shares 
| equal to 8 cents a share in 1950. A} 


sewerage | dividend of 15 cents was paid Dec. | Current liabilities were $13,450. 


| have been surrendered for exchange 
into 75,996 common shares, thereby 
reducing outstanding first preferred 


shares to 134,714 and increasing out- 
standing common shares to 841,967. 


This sleek, compact piece 
of mechanism is ‘Time- 
Master . . . Dictaphone’s 
latest contribution to the 
progress of executive 
efficiency. 


TRY TIME-MASTER 
UNDER OFFICE CONDITIONS! 


We know 


you'll be convinced 


of Time-Master’s abilities once 


you try it. 
this offer: 


That’s why we make 
Let us install Time- 


Master equipment for you and 
your secretary. You test it under 
actual working conditions. You 
be the judge . . . at no obli- 


gation. Use the coupon today. 


DICTAPHONE CORPORATION LIMITED, Dept) FP403-A ; 
629 Adelaide Street West, Toronto, Ontario 


(} Please send literature on the new Time-Master. 


(1) Please call for appointment to install Time-Master for free trial. 


Clearest reproduction ever to please a secre- 
tary’s ear, thanks to MEMOBELT. And she hears 
it through the Magic Ear which comes in two 
modelg designed not to muss a hair-do. 


eae cen ane an ses se se sn nnn ann nn a ss as ass a aes ae aes 


_ Prov. 


4 
\ 


TIME-MASTER 
4 
DICTAPHONE 


Dictaphone— Greatest name in dictation —is a registere 
trademark of the Dictaphone Corporatian 





Early Thaws Delay Haul 
For Pulpwood Operators 
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COMPANY 


Te assist readers in ap 
Financial Post hasau 
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ABITIBI POWER & PAPER CO. 
consolidated net profit of $12,623,- 
833 for 1950 was 29.1% higher than 


parin 
from the companies’ published reports are feetnoted. 
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Gt Sel ene enna ns eet fH 
o--* -- atten er 


——March 17, 1951 


REPORTS 


company financial statements, The 
corporation accounts, Variations. 


CELANESE CORP. OF AMERICA 
net profit in 1950 at $40,361,166 was 
a new record, compared with $20,- 
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ABORATORY INSTALLATIONS 


Many of Canada’s largest industries have laboratories 


.. planned, built and installed by McKay. 


Warmer weather and signs of | the cutting operations under way 
spring have been brightening the | fairly early last fall, and although 
outlook for many. lately, but to! hauling operations are being held 


the 1949 net of $9,780,947. The in- | 640,826 in 1949 and $39,484,000 in 
crease is due largely to the fact | 1948, the former peak earnings year, 
that U. S. funds were at a premium 


‘ Bright—but glareless : 3 3 
always uniform in intensity, VIZ-AID. fluorescent 


the woods operators charged with | up, a lot of the work has already 


getting out the pulpwood cut, it’s | 
an expensive pain in the neck. 

From all over Eastern Canada | 
recently have come reports of | 


retarded pulpwood hauling op- | 
erations because of the early | 
thaw. Similar thaws have occur- 
red in other years too, but they’re 
he noma unwelcome this year 
in view of the heavy demand 
for wood to support the current | 
all-out production of pulp and| 
paper. 


for the entire year. 
New demand from ‘overseas is 


[Sales w Harold Blancke reports. 


les were $232,483,942, an all-time 
high, up from $171,292,005 in 1949 


been done. till 1 1 tisfied, President 
sti argely unsatisfied, 
Late Start on Cut | D. W. Ambridge says. 


In many parts along the north | Mills were operated at capacity 
shore, and in Northeastern) aj) year and many production 
Ontario, howevér, this season’s| records were made e.g. newsprint 
increased cut was late getting | production, tonnage of .the various 
started due to wet conditions and | grades of pulp board produced at 
labor shortages. Often there was | Sturgeon Falls and Iroquois Falls 
a great deal of snow (deep snow | 2"d production of fine papers by 


hampers cutting) interspersed | vee cues ti enaniats: tex 
with frequent thaws. | ward sales of U. S. dollars so that 
_ Reports ‘trom Newfoundland | the freeing of the Canadian dollar 
indicate that the weather there|on Oct. 2, 1950 did not adversely 


A recent cold snap improved also has been hampering what was 
hauling conditions and with them, | hoped to be a large cut, not only 


the chances of getting. out the 
greater part of this past,season’s 
cut. “We won’t get out quite as 
much as we wanted, but we'll 
get most of it,” was the typical | 
comment of one pulp and paper 
company. 

The cut this past winter, when 
the final tally is made, is ex- | 
pected to nearly equal, and pos- | 
sibly even surpass, the record | 


to supply wood for the mills but 
also pulpwood for export. 

The situation varies from area 
to area, but the whole eastern 
pulp and paper industry suffered 
the long thaw a little more than 


‘a week ago. Operators have to 


get their wood out normally in 
the period from the middle of 
January to the middle of March, 


affect 1950 earnings. In 1951, the 
premium on the U.S. funds re- 
ceived will in all likelihood be sub- 
stantially less than in 1950 and the | 
earnings will be adversely affected | 
accordingly, Mr. Ambridge says. | 

The policy of gradually retiring | 
preferred shares was continued and | 
a total of 241,380 shares were retired | 
| = the year at a cost of $5,935,- 
746. } 
| As at March 1, [951, 99% of the | 
| outstanding shares of British Col- | 


| umbia Pulp & Paper Co. had been | 


and $230,384,672 in 1948. 

| The company is at the threshold 
|of a new era of development, not 
only in the U.S. but in Canada and | 
jother countries in the Western 

Hemisphere, Mr. Blancke says. In- 
stallation of new productive capa- 
icity and additional building now 
junderway places the company in 
jan advantageous position to initi- 
| ate a new program of plant expan- 
| sion. 

Plans have been made for addi- 
tional chemical facilities in Texas 
to meet the greatly increased de- 
mand for industrial chemicals for 
both civilian and military uses. 
are cellulose plant near Prince 
most to completion by the subsidi- 
ary, Columbia Cellulose Co. “Pro- 
duction from this plant, scheduled 
to begin operation soon, should go 
far toward relieving the world-wide 
shortage of high-grade cellulose,” 
he said, As a result of the many 
additional activities that are plan- 
ned an expansion of this cellulose 


and thaws at that time make it | and proceedings are 


| plant becomes essential as soon as 


FRANK G. M-KAY ¢o. iro. | 


36 Wellington St. E. 


EMpire 4-6035 


. 


pany or industry fails to 

do as well as others. 
Wesball be glad to belp 
you secure a. 
investment 


Cochran,Murray & Co. 


Limited 


li ghting is the perfect answer to your ial 1947-48 cut in Eastern Canada. | necessary to keep off w | purchased it reaches full production, he adds. DOMINION BANK BUILDING 


inter roads | planned t ire the bal . Thi 
And thanks to more experienced | to avoid ruining them ese ate ghar, ws Rage eng getup 
help and increased mechaniza- 
tion, the number of men employ- | 


ed will be 10% to 15% lower the cut out, may not get all of 


than in the record year. i's ; 
g it out even then in some cases. 
‘The thaws make it tough for | It’s going to take strenuous 


= { 
the woods operators because they | ettorts before the spring break- 


keep the men idle for. days at a/| , 
: as : up to get out all the wood that’s 
time, “The mild spells are ex- ind : 

\ ; wanted, officials point out, and 

s r h > | ’ E ? 
Reetbech a lousy water aif’ wouma,|OB@rators are hoping for a cold 
but I don’t think anyone will spell long enough to see: them 
actually go short,” another offi- =—~ -~ = ot aa 
cial commented. ne oy, ee Say Se: 

ber Operators Association, re- 


Some areas are faring better 
than others Along the south ported that Northwestern 


: , : | Ontario’s timber industry faced 
a Beeler gg apenas bens '“a serious crisis” if below-zero 
. , instance, | weather didn’t replace the thaw. 
woods operators were able to get The cold weather last week is 

believed to have improved things 
| since then, 


lighting needs. 
' Available in attractive two-lamp and four-lamp 
models, VIZ-AID features easily removable enclos- 


ures, glass side panels, and a selection of attractive 
finishes. 


Why not get complete details of how VIZ-AID and 
other Amalgamated Electric fluorescent units can 
help solve your lighting problems? Ask your 
supplier or send for the folder: “Your Guide to 
Modern Fluorescent Lighting.” Write to Amal- 
gamated Electric Corporation Ltd., 384 Pape 
Ave., Toronto. 


. 


Workers may have to work 
nights later on to get the rest of 


AEC-L-51-38 


AMALGAMATED 


RICTRK CORPORATION LTD: MONTREAL, TORONTO, WIRUNIPEG, CALGARY. VANCOUVER S 
erent eit enna = | 4 | THIRD CANADIAN GENERAL 
Se eee : eae ame tae = Se mae | INVESTMENT TRUST LTD. Share- 
holders of record Mar. 20 will have 
the right to purchase one additional 
share at $5 for each five shares held. 
Right will expire April 20. Trans- 
ferable subscription warrants will 
be mailed shareholders entitled 
thereto on or about Mar. 20. Shares 
will sell ex-rights on Toronto Stock 


Printing and Advertising@Material Exchange an Mar. 17. 


in FRENCH that SELLS. 
Fine printing by skilled creitemen is 
en ultra-modern plant. INDUSTRIAL ACCEPTANCE 
Operating 16 hows a deyece | CORP, 88, 5% preferred cumulative 
52 weeks a year. ‘ | redeemable preferred shares of 
Translation Service. 1$100 per each and 730, 5% cum- 
English personnel to answer enquiries. | ulative convertible 
preferred shares of $32 par each 
PIERRE DES MARAIS (have been redeemed, thereby re- 
Printers ducing outstanding 5% preferred 
shares of $100 par to 14,915 and the 
225 Roy St., Montreal18, Que. — 5~;, preferred shares of $32 par to 
55,205. 


redeemable 


A salesman has to see people 
before he can sell them 


It’s the same with your advertisement. People have to see it before it can start talking effectively 

about your product. And that’s.one of the big advantages of the rotogravure sections. They enjoy 

such a high degree of reader traffic — often as high as 100% of the entire family — that your 

advertisement can’t be missed. People like looking at pictures, and being surrounded by pictures, 
your advertisement shares in the attention they attract. 


This readership applies to 1,792,330 French and English families from 
coast to coast who read at least one of these publications every week. 
It’s a market you can reach for as little as 1/3 of a cent per family — 
even less per reader. 


Read by everybody in the family who 


LA PRESSE 
LA PATRIE 
THE STANDARD 


buys, or influences the decision to buy. 


THE BIG 4 NATIONAL WEEK-END NEWSPAPERS OF 


STAR WEEKLY 


CANADA 


purchase is a major step in the di- 
versification poliey. : 
It is proposed to change the 
; name of B. C, Pulp & Paper Co. to 
Alaska Pine & Cellulose Ltd. which 
company, after acquiring the shares 
held by the Koerner interests in the 
| Alaska Pine group of companies, 
i will operate the pulp mills and saw- 
| mills on a closely integrated basis 
|so that the substantial forest re- 
sources of the combined companies 

will be. used to the greatest possible 
|}advantage on a_ sustained yield 
| basis, Mr. Ambridge said. Abitibi 
; will sell to the Koerner interests 
| 50% of the common shares of the 
| new company. Program of financing 

has not yet been finally formulated. 

An investment of $19,639,000 in 
the B. C. Pulp common shares on 
the balance sheet is partly offset 
by a bank loan (secured) of $17,- 
| 139,000, the balance having come 
from cash resources. 

Capital surplus results from the 
retirement of preferred shares, Cor- 
| porate action is being taken to re- 
store it to earned surplus. 

Further progress was made in 

solution of the problem of complete 
forest utilization. In the manufac- 
| ture of corrugating board at Stur- 
| geon Falls, 85% of the wood being 
used consists of the deciduous 
species which otherwise will be 
| passed by and allowed to die. The 
| use of jackpine in newsprint is now 
common practice and each year the 
amount of this species used in- 
creases. 


The new hardboard plant at 


A further development in Canada 
was initiated late in the year with 
| the organization? of Canadian Chem- 
jical Co. with the object of pro-| 
|ducing industrial chemicals | and 
cellulose acetate on a large stale, 
| near Edmonton, Alta., and utilizing 
|rfatural gases drawn from the} ex- | 
jtensive oil fields of the province.| =» 


INTERNATIONAL UTILITIES 
CORP. reports that, in February, ‘495 
|} common shares were issued on jcon- 
} version of $11,000 principal amount | 
| of 314% convertible debentures due 
|May 1, 1965. Now outstanding are 
| 786,587 common shares and $3,989,- 
| 000 of debentures. 


TORONTO 
EM, 3-9161 


Royal - the easiest-writing 
office typewriter ever built... 


Sturgeon Falls is nearing comple- | 
| tion and new products from it may | 


be on the market within the next 
two months. 

Capital expenditures 
and equipment totaled $5,078,845 in 
1950 — substantially less than the 

| annual expenditure in recent years 
and in accordance with the current 
policy of spending approximately 
the amount of the depreciation 
charges cn improvements and addi- 
tions to physical assets. The more 
important projects were: — the 
| hardboard plant at Sturgeon Falls, 
| new boilers at Iroquois Falls and 
Pine Falls, 
Port Arthur, renovation of one 
| paper machine at Port Arthur, ex- 
tensive renovations at Thorold mill 
of Provincial, Paper, and installa- 
tion of machine coating equipment | 
on the second machine at Port | 
Arthur mill of Provincial Paper. | 

A booklet will soon be distributed 
to shareholders showing by photo- 
graphs the rehabilitation and ex-| 
pansion of properties in the past | 
five years. 

CONS, INCOME ACCOUNT 


Years Ended Dee. 31: 1950 1949 | 
Net sales $92,776,756 $84,677,708 | 
Total income 29,911 427 
Less: Depr. & depl. . 5,622,168 
Bond int. 1,292,322 
Bond disc, & exp. . 
Subsid: divds, .... 
Inc. tax 
Net preotig .....s¥-. 
Less: Pref. divd. .. 
Pr, pref. divd. .... 
Com, divd. ....... 
Surplus for year ... 
Times Bond Interest Earned: 
Before depr., depl. 23,33 - 
After depr., depl. 18.94 17.39 
Earnings per Share and Dividend Record: 
“> pr. pref. .... o. 


103,104 
4 


0,000 
10.240,000 
12,623,833 

1,730,406 


*Redeemed Aug. 1, 1849. } 
tNot including 2le paid on redemption. | 
Production of Abitibi and subsidiaries | 
| follows: 
i Tons 
| 7 1950 
Newsprint 686.225 
Bleached sulphite pulp . 58,960 
Unbleached sulphite pulp 5,286 
Groundwood pulp ...... a 
OO os hie dca ct ctmten cee 35.915 
Printing & fine papers . 73,882 


CONDENSED CONS. BALANCE SHEET 
As at Dee: 31: 1950 1949 
Cash & Dom. bonds $5,480,157 
Accts, rec. .......-.. 10,376,705 
Inventories 24,157,562 
Tetal curr. assets 40,014,424 
Prepaid exp. 792,942 
Misc, assets ........ 1,004,785 
Invest. in subs.* ... 19,639,000 
Fixed assetse 92,390,176 
Total assets 153,841,327 
Accts., etc., pay. ... 
OOS PON. cades cscs 
Bonds due 
Tetal curr. liabs. . 
Bank loaniSec.) ... 
Reserves 
Funded debt 
Subs. cap. stk, 
Earned surplus .... 
Capital surplus 
Capital stock 
eAfter depr. & 
depl, of . 


8,998,783 
25,688,899 
39.720. 709 
932,950 
1,264,045 
93, 102.626 
135,038,340 
7.879.087 

5.495.742 


1,000.900 
22,476,276 
3.069.529 
51,777,215 


59,148,751 
*Comprises B.C. Pulp and Paper cém- 
mon shares. 


Working capital ... 22,322,729 24,437,480 


MONTREAL LIFE INSURANCE 
|CO. reports insurance in force on 
Dec. 31, 1950, at $116 millions, a 
gain of about $4.7 millions” over 
1949. Assets also were higher at 
$21.6 millions ($20 millions in 1949). 
Premium income. was more than 
$100.000 higher at $2.7 millions. 

President A. P. Earle reported 
the highest underwriting profits in 
the company’s history. After adding 
$25,000 to investment and contin- 
gency reserve, $45,000 to the reserve 
for agents’ pensions and $119,979 
to strengthen actuarial reserves, 


isurplus was increased by $94,453) 


through the year’s operations. Be- 
|cause of the satisfactory profit 
jearnings in 1950 the directors in- 
|creased certain scales of dividends 
jon participating policies. Some 
/4255°% of fixed assets is in mort- 
| gage loans Mr. Earle stated. 

1950 1949 

$ 


insurance in force . 116.491.941 111,779,222 
Total assets ......... 21.651.965 20,082,425 
Premium imeome... 2,751.762 2.624.861 
interest earned .... 4.78% 4.71% 


on plant’ 


new pump house | 
| 


$5,043,027 | 


| 


You know what excellent letters and other 
work the’Gray Magic Royal turns out for 
you... 


You know how speedy your secretaries 
and typists find this No. 1 typewriter... 


But wait — just weit — until you see the 
work the new Royal Electric turns out! 


Just wait until you hear the comments of 
the people who use {this machine! 


You get all the same wonderful features 


that make the Royal Gray Magic so 
popular — PLUS — power for still easier, 
more effortless typing! 


Yes, the Gray Magic Royal is now 
electrified. 


And remember, there are no typing 
habits to change! The new Royal Electric 
has “Magic” Margin, “Touch Control”, 
and other famous Royal features in the 
very same position as always! 


FREE OFFICE TRIAL! 


QYAL 


STANDARD and ELECTRIC 


| 
Made in Canada by Reyal .. . Werld’s 
Largest Manufacturer of Typewriters 


“Magic” and “Touch Control” are registered 
trade-marks of Royal Typewriter Company, Lid. 


| 


Royal Typewriter Company, Limited, Dept. F, 
7035 Park Avenue, 
Montreal, Quebec. 


I would like, at no obligation, an office trial of 
the new Royal Electric. 


- 
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GLOVE NEWS 
POR MEN! ! 


: A revolutionary new design, de- 
“veloped by Merry Hull in the 
- United States, has been brought 

to Canada by Perrin. This pat- 
“ ented design permits sensational 
- glove comfort, unrestricted hand 
- action and longer wear. Avail- 
“gable at most good stores in 

hand-stitched Peccary, Deerskin, 

Cabracape and Duraskin. Ask for 


Merry Hull Finger Free gloves 


by Perrin! 


PERRIN 


O 


Trode mark registered 
Famous the world over since 1860 


NEW INTERNATIONAL DIESEL TRUCKS 


NOW there's a 


tionals, specialized for maximum efficiency in 
diesel truck operations. 


These trucks are the “toughest of the tough” 
heavy-duty engineered Intermationals, with tra- 
ditional stamina that has kept Internationals 
first in heavy-duty truck sales for 19 straight 
—_ In addition, new LD-300 (4 wheel) and 
FD-300 (6 — Series Internationals deliver 
power and fuel economy you'd ex of 
advanced diesel truck cagiasiing. 3 


Comfort? Ahh—you get the Comfo-Vision Cab, 
with greater roominess, full front visibili 

through the one-piece Sweepsight windshield, 
and more positive steering control and maneuv- 


INTERNATIONAL 


reat new series of Interna- 


Dual Ih vestigation in Nfld. Fish Prices 
As Fishermen Charge Buyers Cheated 


By RUPERT JACKSON ~ 
ST. JOHN’S—What’s going on 
in Newfoundland’s fisheries? That 
is the question being asked here 
as four new developments start 
rolling. 
The developments: 


(1) M.P.’s and fishermen charge 
the merchants with “cheating” on 
the price paid fishermen for 1950 
salt codfish production. 

(2) The Provincial Government 
forms a Royal Commission <*o 
investigate prices paid to fisher- 
men for 1950 production. 

(3) The Federal Government 
starts an investigation into prices 
paid to fishermen for 1950 pro- 
duction. 

(4) Premier J. R. Smallwood 
of Newfoundland offers to help 
Newfoundland fishermen form a} 
union. 

The first three items are all 
tied together on prices paid for 
1950 fish, a sore point dating back 
to spring, 1950. Usually, fishermen 
and fish exporters and buyers 
meet every spring to decide on 
prices for the forthcoming fish- 
ing season. Last year, mainly 
because of an uncertain market, | 
no decision was reached. A second | 
meeting later in the year ended | 
in the same fashion. 

Then, because of market condi- | 
tions and stiffening competition | 
for Newfoundland fish, prices| 
dropped. The, fishermen’ took it) 
out on the merchants and charges 
of “merchants cheating the fish- 
ermen” began to fly. 


“Exorbitant” Profits 


Latest effort in this respect 
tame from W. J. Browne, M.P. 
(P.C.—St. John’s West) in the | 
House of Commons. Mr. Browne) 


+appointed a commission to look 


J. ROXBOROUGH SMITH 


has been re-elected president, 
the Royal Architectural Insti- 
tute of Canada. 


the fisherman. Some in St. John’s 
would -agree with him. 


Mr. Browne said the amount 
paid by merchants to fishermen 
in October, 1950, averaged about 
5% cents a pound, while averagt 
Canadian export price was 14.6 
cents a pound. He also showed 
receipts from fishermen showing 
price paid by merchants of $3.75 
per cwt. while the official price 
was said to be $9.00 to $10.50 per 
cwt. 


As a result of these and other 
charges, the Newfoundland Gov- 
ernment appointed a Royal Com- 


into the same thing is beyond 
most people here, although one 
businessman who is on the inside 
‘claims it is because of rivalry 
between Ottawa and St. John’s 
on fish matters. It seems, acCord- 
ing to this man, that both want 
to be in the spotlight when the 
fisherman says, “There is the’ one 
who helped us most.” 


Also in the picture are rivalry 
between merchants and differen- 
ces of opinion between exporters 
and the official marketing board, 
Newfoundland Associated Fish 
Exporters Limited (NAFEL). 


NAFEL Criticized 


Some exporters here claim that 
NAFEL is letting sales opportuni- 
ties slip through its fingers. One 
such exporter shows correspond- 
ence and receipts on a recent sale 
where an independent buyer paid 
twice as much as NAFEL for the 
same amount of equal quality 
fish. 


Exporters claim that NAFEL is 
losing sales because it refuses to 
lower its prices enough to meet 
competition from other fish 
sources, 


Because of this there is dissatis- 
faction about NAFEL, both in 
export and government circles. It 
has been claimed there is senti- 
|ment within the government for 


displacement of NAFEL by aj’ 


producers’ 
organization. 


This could lead to nationaliza- 
tion.of the fisheries of Newfound- 
land. 

In the middle of all this 
Premier J. R. Smallwood, in a 

| province-wide radio hookup, made 


co-operative selling 


charged, “I believe that the fish- | mission under cost accountant|the unique move of urging the 


ermen of Newfoundlarld have} 


Bruce Feather to _ investigate 


| fishermen to organize into a big 


been cheated this year and that | prices paid by merchants to| organization, and he broadcast 
the Newfoundland merchants) fishermen for 1950 production.|the decision of the government 


have made an exorbitant profit.” | 


| Two days later the Federal Gov-/to allocate $20,000 to pay the 


He claimed the merchants made | ernment announced: that it, too,| expenses of delegates to an organ- 
the profit on the cull, saying that| was going to investigate fish | izing meeting in St. John’s. 


some fish was graded lower than 
it should be when bought from 


prices, 
Why both governments have 


@ 


Osler ¢ Hammond 


MEMBERS: 
Toronto Stock Exchange—Montreal Stock Exchange 


The Investment Dealers’. 


Association of Canada 


21 JORDAN ST., TORONTO 1 
EM. 4-1335 
CHATHAM @ KITCHENER © GALT © WINDSOR 


position. 


For all the facts, 
Truck Dealer or 


Difference of Opinion 


Fishermen of Newfoundland 
have welcomed this suggestion 
| and have flooded the Premier’s 
|office with cables favoring the 
idea, but others are not so sure. 
Many persons in St. John’s 
| wouldn’t like the government to 
pay the initial cost of promoting 
a union of producers. 

Explaining his idea, Premier 
| Smallwood feels there is need of 
| some central organization to look 


|after the interests of the 28,000}. 


| fishermen of Newfoundland. All 
| of these exist now as individuals, 
| and it is impossible for the gov- 
|ernment to get any clear idea of 
| what the fishermen think, He 
thinks a central organization of 
fishermen would be the bridge 
| across the discontented gulf which 
| exists between the fishermen, fish 
exporters and government, 


Thete are good reasons why 
the fishermen should have their 
own organization. They are the 
largest single working group in 
| Newfoundland and their industry 
jis the mainstay of the economy. 
| With Newfoundland beginning to 
work out new developments for 
her fisheries, the fishermen may 
have proposals for the good of 
the industry. And who, of all 
people, wodld have a better idea 
of what is good or bad for the 
fishery than the fishermen? Thus, 
it is suggested, a province-wide 
fisherman’s organization would be 


‘ helpful. 


erability from a more comfortable ‘driving 


Advanced engineering features range from a 
radiator, designed for fool-proof temperature 
regulation, to “perfect parallel” alignment of 
engine, transmission, propeller shaft and rear 
axle, for smoother performance, longer life. 


Available in specialized Roadliner or Loadstar 
models for highway or combination highway- 
off-highway operation . . 
different diesel power plants : .. GVW’s from 
30,000 to 45,000 pounds, GCW’s from 68,000 
to 76,000 pounds. 


. choice of sever 


see your nearest International 
Branch. 


International Harvester Builds 
McCormick Farm Equipment and Farmall 


Tractors . .. Motor Trucks . . . 


Industrial Power Units and Crawler Tractors 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED 


(INTERNATIONAL } 


Ea 
wy TRUCKS 


. HAMILTON, ONTARIO 


, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


HALLNOR MINES did not find 
any ore bodies of important size in 
its depth program of drifting and 
drilling at the 2,600-ft. and 3.060-ft. 
horizons in 1950 but ore reserves 
were increased by 35,843 tons—a 
third of a year’s supply, 

The increase in reserves was due 
to older stopes holding, and in 
some cases increasing their mining 
widths but the greater part of the 
increase was due to the increased 
widths on the 7th level as this level 
was. developed for further mining. 


Earnings showed an increase to 
36 cents a share (33 cents in 1949). 
Part of the increase in earnings 
was attributable to a higher than 
usual average recovery in the first 
half of the year which arose from 
treatment of an accumulation of 
high-grade material from a concen- 
trator agitator. 


Of 3,065 ft. of drifting during the 
year, 397.5 ft. was in ore averaging 
0.23 oz. cut grade per ton. Average 
grade of ore reserves at the end of 
1950 was 0.32 oz. against 0.33 oz, a 
year earlier. 


INCOME ACCOUNT 

Years Ended Dec, 31: 1950 1949 
Metal recoveries ..... $1,867,063 $1,716,024 
Inc. from invests. .... 108,678 7 
Total revenue . 1,975,741 
Less: Oper. exps. .... 
Operating profit 
Add: Cost-Aid ....... 
Less: Depreciation ... 

Taxes 
Net profit .........00 
Less: Dividends ...... 
Surplus for year ..... 
Earnings per Share ... 

Paid 


CONDENSED BALANCE SHEET 
As at Dec. 31: 149 
Cash & bullion 
ee 
Cost-Aid assist, ...... 
Stores 
Total curr. assets .. 
Mkt, secs., 
Prep. & def. chgs. .... 
Mining properties .... 


Working ecapitalt .... 271, 
tNot including investments. 
OPERATING STATISTICS 
1950 
131,760 
$14.16 


*e 537,366 
oo 211.20 
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“It’s News: to Me. 


ae Pm using | 


Caustic Soda?” 


Of course you are! Your favorite soap depends for 
its manufacture on caustic soda—and so do the 
new wonder detergents that help lighten your 
household washing chores. 


Every Canadian family uses caustic soda. Some- 
times you buy it directly — as when you purchase 
drain cleaning compounds. Other times, as with 
soaps, you buy it indirectly. Many fabrics are pro- 
cessed with caustic soda—especially rayons and 
cotton. . | 


Caustic soda also is employed to ro vegetable 
oils, and caustic solutions help in peeling vegetables 
and fruits before canning. Greasy metal parts are 
cleaned in factories with caustic soda. The stock 
your newspaper is printed on is produced with it— 
and, in addition, many chemicals indispensable to 
industry and agriculture are made with this “work 
horse of industry”. 


Yes — you are undoubtedly a “regular customer” for 
many useful products depending on Dow caustic 
soda. ' 


DOW CHEMICAL OF 


CANADA, LIMITED 
TORONTO © MONTREAL @ REGINA 


Industrial Users 


of Caustic Soda 


Dow has unequalled, nation-wide distributing facilities for prompt 
shipment of caustic by rail and highway. Readily available in flake, 
ground flake, solid and in solution, caustic soda can be had in drums, 
carload lots and tank cars. a 


DOW ALSO PRODUCES — a wide range of industrial 
chemicals including glycols, solvents, phenol, epsom salts, 
pharmaceutical chemicals, plastics, and many other basic 
chemical products. 


The Western Marketing Picture 


is changing 


“Dacuibication 


is the Key to 
Western Prosperity 


The base of Western economy 
has been broadened. Oil, 
gas, minerals, timber, dairy- 
ing, manufacturing and 
processing —all these are 
factors adding to the 
income of the West. 2 
ba Le 
INDUSTRY Re, 
Western Canada has paid its debts, 
has money in the bank; has become con- 
scious of its resources and justifiably con- 
fident in the future of itseconomy. Agriculture, 
still its basic source of wealth, has undergone 
changes within itself, reducing hazards, increasing 
crop yields, conserving soil and water. The broad, smil- 
ing lands of the West support a happy, vigorous and 
prosperous people. No wonder Westerners are saying: 


“The Next Fifty Years Belong to Western, Canada.” 


AND THE KEY TO 
THE EXPANDING WESTERN MARKET IS THE 


Free Press 
UNE 
f FARMER 


Published by Winnipeg FREE PRESS CO. LTD.—Winnipeg 


BLANKETING THE WEST—REACHING OVER 90% OF RURAL HOMES 


308, Sy: 
ana ane 
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INSURANCE 
Mercantile and Industrial Surveys é 


Offering the broadest. protection at the lowest cost consistent 
with safety. No better insurance service available. 


DOBSON and HARVIE 


LIMITED 
INSURANCE COUNSEL 
1454 Yonge St. TORONTO KL. 5189 


A Canadian organisation providing an experienced Insurance Service. 


“lt Happened While 
i was Away” 


AN individual executor cannot always 
be on the job. His absence at a critical 
time may be the cause of serious loss to 
an estate. 


With The Sterling Trusts Corporation 
as executor, a responsible executive is 
available at our office every business 
day in the year to look after the interests 
of your family. 


THE 


STERLING TRUSTS 
CORPORATION 
372 Bay Street, Toronto 1 


“ENGINEERED TO SERVE CANADA'S INDUSTRIES” 


@ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada by Mathews Con- 
veyer Company, Ltd. The 

--.complete line of Mathews 
designed—Mathews built Con- 
veyers includes the following: 

® 
ROLLER CONVEYERS © CHAIN CONVEYERS © LIVE ROLLER CONVEYERS 
WHEEL CONVEYERS © ELEVATING CONVEYERS * PORTABLE CONVEYERS 


‘ ROLLER SPIRAL CONVEYERS © TROLLEY CONVEYERS 
SPECIAL CONVEYING MACHINERY 


MATHEWS CONVEYER CO., LTD. 


PORT HOPE + ONTARIO - CANADA 


Engineering Offices or Seles Agencies in Principal 
Cenadian Cities 


For the 
Future 


‘Industry and the Manpower Crisis 


Preparedness Leader Urges Analysis, Planning 


Defense preparations demand | zations, which will help to provide 


| 


skilled workers, cause _ staff 
changes. What can industry do 
to meet personnel problems? 
Here is digest of recent speech 
by Maj.-Gen. G. B. Howard, 
executive vice-president, Can- 
adian Preparedness Association. 


By MAJOR-GEN. G. B. HOWARD 

The situation now is_much dif- 
ferent “from that in 1939. Then 
we had a backlog of unused cap- 
acity to fill with war production, 
and we had a large reservoir of 
labor. Now we have not much 
excess capacit# or labor. 

It is then important to plan 
| industrial expansion for defense 


quirements. 


for trained workers, How much 
more intense will be the scramble 
in the event of an all-out emerg- 
ency? 

The requiremen® for technical 
|help will be heavy, but will not 
ibe limited to skilled tradesmen. 
Management, production and en- 
gineering staffs, as well as clerical 
and stenographic personnel, must 





|be provided for war-production 


| plants. 
A factor in the event of war 


is the need for civil defense | 


| workers. Many must be skilled 
|tradesmen. Most will be volun- 
|teers on a part-time basis, and 
|their duties will require some 
loss of time from their norm 
occupation with reduction of prd- 
ductive manhours. 

Another problem is “strategic 
dispersal.” In selecting sites for 
new production facilities, para- 
mount consideration will be given 
|to localities removed from large 
|concentrations of industrial 
|plants. Labor, power and trans- 
| portation facilities must’ be con- 
sidered, but there must be some 
transfers of trained staff. 


What Industry Can Do 


There are some things which 
| may be done by business organi- 


71S DOVERCOURT RD.. at BLOOR 


KNOWN BY SERVICE 
flO, 


ijand to plan to meet labor re-| 


The country is being scoured | 


RRR tee SESS 


ja solution, even if they cannot 
provide a complete answer. 

| Every business should make a 
| detailed analysis of its position 
les \: 

|in the event of war‘in regard to 
| its employees. 


What proportion of its men and 
|women are of military age, and 
‘thus liable for call-up or enlist- 
| ment? 


Is its product likely to be clas- 
| sified as nonessential and output 
| restricted or even eliminated? 

How many. of its skilled per- 
| sonnel could be released if the | 
| worst comes to pass? 


| How many of its male em- 
ployees could. be replaced by | 
females? | 


How many executives could be 
released to the armed services or 
war plants? 

Other questions will occur. Not | 
all apply to every business nor | 
'can definite answers be given in| 
each case, but an analysis might | 
form company policy which} 
would be ready when emergency | 
appears imminent or when de- | 
itails of requirements become) 
known. 


|the Government welcomes sug- | 
gestions. Groups such as yours | 
could well examine the past and 
make recommendations as to how 
errors of the last war could’ be 
avoided. The views of industry 
| and business may be made known 
|through Chambers of Commerce 
|and Boards of Trade, the Cana- 
|dian Manufacturers and other 


| 
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sored schemes industry has a)|cers and see what you can do to 
responsibility to do what it can | help? 

on its own initiative. Each busi- | 
ness should see what it can do to 


institute a personnel 


scheme under its own control to 
meet its own needs, Many. pro- 
gressive organizations foster ap- 
prentice training schemes and | 
personnel instruction but these 


plans are too limited 
few. 


and time is lost on production 


lines and offices. But 
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o Metal Parts 


STAMPED OR MACHINED 
COMPLETE PLANT FACILITIES 
Benefits from contracts with AVAILABLE 
reserve units will not be all one | 
sided. Your company will get | 
first-hand information on they 
type and number of employees it | 
is likely to lose on mobilization | 
|" be able to plan to fill gaps. | 


The problem of providing ade- | 


training 
CAP DE LA MADELEINE 


personnel, 


Telephone 4815 
THREE RIVERS 


METALITE COMPANY LTD. 


QUEBEC 


THE FINANCIAL POST 


@ Aluminum 
© Brass 


@ Steel 
& 
@ Engineering 


@ Tool & Die 
' Production 


ahaieabile: | nok to sit back and wait for {doing things, and should be in a 


‘trained, is much too large for one | George or the Government to tell | position to tell others what should 
Personnel training costs money | agency to deal with. I urge you you what to do. You are used to! be done. 


you are 


going to pay far more, if war 


be wasted. 


How much interest does your 
|company take in the military 
| activities of your employees? Why 
not contact the commanding offi- 


Ww INTER-CITY 


AND , 


Ss 


| Be 
Our association has been told | INTERNATIONAL 
MOVING 


SERVICE 


i}comes. Even if there be no war, 
{your efforts and money will not 


These bonds having been sold privately, this advertisement is 
published for record purposes only. 


$3,000,000 


Limited 


35% Series due 1973 
Io be dated March 1, 1951 


Complete facilities for the removal 
of office equipment and household 


effects te and from any point in 
Canada, the United States er over- 


Price: 100.38 and accrued interest 


| seas. 
| trade associations, as well as our | Mi RAWLINSON ; 
| own organization. There are De- 8 ' 


| partment of Labor representatives 
in most localities. 


Training Programs 
One method of meeting short- | 


gram. Various provinces offer | 
| vocational education, and all are | 
' supported by federal government | 


| grants. 
Aside from government-spon- | 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
| nies’ published reports are footnoted. 


| LEITCH GOLD MINES earnings | 


‘||| | dropped to $204,092 or 7 cents a 
||} | share in 1950 from 9.2 cents in 1949. 
|| | A heavy development program and | 


higher costs in general caused the | 


= | decline. 


Planting slash pine seedlings by machine in an open area. 


The seedlings planted by St. Regis each year are insurance that basic raw material 


for the Company’s pulp, paper, board, bags and plastics will continue to be available. 


Serving important segments of American industry—meeting diversified requirements 


for war or peace—St. Regis plants. factories and people are producing and expanding 


.-«-» With confidence in future demand and assurafice of future raw material supply. 


SUMMARY OF CONSOLIDATED INCOME 


For the Years Ended 


December 31, 1950 and 1949, 


Net Sales, Royalties, and Rentals............. 
Cost of Sales and Expenses..........se0000008 
Operating Income ... 

Income Credits s-.2-. sem eee ses 

-Gross Income mp-nen ines: 

Income Charges ne... 


Net Income Before Provision for Federal 
and Foreign Taxes on Income 


Provision for Federal and Foreign Taxes 
on Income ~. «is. + 


Net Incomebenndiecccccese: 


Dividends Paid 
Preferred Stock 
Common Stock .......-. 


$154,789,186 
$134.376.51] 
20,412,675 


21,774,958 


20.148.870 


$ 8.525.126 
$ 11,623,744 


a 


$ 3,619,500 


1930 1949 


$127.335,591 
$118,719,146 
8.616.445 
992.916 
9.609.361 
1,542,833 


1,362,283 
1,626,088 


8,066,528 


2.588.325 
5.478.203 
752,105 798,575 


3,102,428 


ST. R EGIS ties COMPANY 


230 PARK AVENUE, NEW YORK 17,-N. Y. 
Offices in Principal Cities—In Conada: St. Regis Paper Co. (Can.) Ltd., Montreal 


| Highlight of the year’s operations | 
has been the satisfactory ore de- | 
velopment on three new levels be- 
low the diabase sill. To date both 
grade and tonnage have been as 
good as the average above the sill. 
Approximately 25% of the potential 
ore on the new levels has been | 
proven and included in ore re- 
serves. 


Ore reserves were maintained, al- 
though grade is lower due to a 
higher dilution factor necessary at 
depth where increasing pressure 
causes more sloughing of the wall 
rock. Grade milled remains about 
the same, waste being sorted out 
on the picking belt in the mill. 


A long crosscut to the west on 
the eight level by the end of the 
year should reach an area where 
| good values were secured in dia- 
;mond drilling along a length of | 
3,000 ft. it is stated. | 


| Considerable success in develop- | 
ing high grade gold-bearing gravels 
}and a small 1950 profit are reported 
for Noland Mines in which a sub- 
stantial interest is held. No further 
|} work was done on the Gracey- | 
eer property of Halport Mines. | 


} INCOME ACCOUNT 

Years Ended Dec, 31: 1950 1949 
Bullion prod. -» $966,088 $1,002,312 | 
Less: Oper. exp. ..... 688,077 637,999 
Net oper. earn. ...... 272,081 
Add: Sundry rev. .... 31,735 

Est. Cost-Aid rec. ., 29,118 

Total net earns. .... . ‘ 


BUGS ‘se biewane one 
Outside explor. .... 
Res. for taxes 

Net profit 

Less: Dividends 

Surplus for year 
*Deficit. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1959 
Cash & bullion $412,595 

Accts. rec. 377 
Est. Cost-Aid rec, .... 

invests. at cost* ..... 

Mat. & supplies 

Tetal curr. assets .. 
Partic. in Noland M. L. 
Prep. & mise, itemsé . 
Def. develop. ........ 
Timber rights 
Mining props. ........ 
Plant & bidgs.« 

Total assets . 
ccts., etc., pay. ..... 
Taxes payable cact 

Total curr. liabs. ... 
Capital stock ........ 
Earned surplus 

eAfter depr. of 

“Market value . 

étIncl. ref. EPT 
Working capital 


OPERATING STATISTICS 
1950 


Tons milled 
Aver. recov 

Ore reserves, tons .... 
Grade ‘$35 gold) ... 


1949 
31,926 | 
$31.39 
122,546 
$24.11 | 


31.738 
530.44 
124.229 
22.93 


TOMBILL GOLD MINES, which 


| holds a substantial interest in New- | 


|lund Mines and a smaller participa- | 
tion in financing Windward Gold | 
Mines, experienced a sharp im- 
we in financial position in | 


Including $138,083 of marketable | 


| securities at quoted value of $440,310. | 


current assets amounted to $616,539 | 
at the end of 1950. leaving working | 
capital of $616.287. after current | 
liabilities, as against a correspond: | 
ing figure of only $271,579 a year 
previous. 

Working capital was close to 40c 
a share on 1,520,000 issued shares. 

Further exploration was done on 
the Tombill property in the Little 
Long Lac area in 1950. No structure 
comparable to the “F” structure of 
MacLeod-Cockshutt was established. 
although some low gold values were 
found. Further work on two show- 
ings is stated to be warranted in 
1951. 


LIMITED 


PACKING 
SHIPPING 


age of skilled or trained specializ- | os 
‘ed personnel is a training pro- | 610 YONGE-TORONTO 


Royal Securities Corporation Limited 


Halifax 
Edmonton 


Toronto 
Calgary 


Montreal 
Winnipeg 


Saint John 
Vancouver 


Quebec 
Charlottetown 


Ottawa 


PHONE PR-2171 


Announcing 
a Continuing Stock-Check 


Plan in Drug Stores 


to measure effectiveness of 


ADVERTISING COPY « SALES METHODS 
DISTRIBUTION * PROMOTION PLANS 
PRICES AND DISCOUNTS * STORE DISPLAYS 
DEALER EFFICIENCY 


THOMSON TEST-TOWN PLAN 


A Completely new and continuing service for advertisers in Thomson Dailies. 


* 
This new and much wanted plan of stock-checking is available to advertisers, and prospective 
advertisers, in Thomson Dailies. (Right now, it only applies to the drug field). Stock-checking by 
Elliott-Haynes of selected items will take place in one-half of the drugstores every month in 17 
communities served by Thomson Dailies. This plan offers full scope to test effectiveness of advertising 
copy, and other factors entering into the sale of any product. The Thomson Test-Town Plan can be 
used to try out price increases and new package designs. Two or three of the Thomson localities can 
be tried out on new plans, and the other localities left with normal campaigns. After a month or two 
of stock-checking, firm facts will come to light to enable national decisions to be made, as to the worth 
of new or curreat methods. Any advertising manager or advertising agency can, without difficulty, 
see the untold possibilities of getting factual information from the use of the Thomson Test-Town Plan. 


Full arrangements have been made with oné-half of the druggists in each of the 1] participating 
Thomson areas to give their full co-operation in making the Elliott-Haynes’ stock-check of selected 
products once a month. The Thomson Test-Town Plan will give accurate information—there will 
be no guesswork on the part of the stockcheckers or the druggists, nor will opinions be accepted. 
Only an actual count of goods in stock and goods sold will be included in monthly reports. 


Full details of the Thomson Test-Town Plan are now in brochure form. This brochure will give 
all the information you need to start the stock-checking plan working om your product. 


WRITE TODAY— SEND COUPON BELOW 


@ CHATHAM DAILY NEWS 
© GALT REPORTER 
© GUELPH DAILY MERCURY 


e KIRKLAND LAKE NORTHERN 
DAILY NEWS 


© PORT ARTHUR NEWS CHRONICLE © WOODSTOCK-INGERSOLL 
@ SARNIA CANADIAN OBSERVER SENTINEL-REVIEW 


© TIMMINS DAILY PRESS 
© WELLAND—PORT COLBORNE © MOOSE JAW TIMES-HERALD 
© PRINCE ALBERT DAILY HERALD 


THE THOMSON COMPANY LIMITED 


Si Clair McCabke, Central ADVERTISING MANAGER 


44 KING ST. WEST, TORONTO, ONT. UNIVERSITY TOWER, MONTREAL, P.Q. 


Ralph R. Mulligan New York . Chicago . Detroit 


KNOW THE FACTS 


re" oe oe oe ee ew oe ee ee ee ee oe 


TO: The Themses Co. Ltd. 
44 King St W.. Terento, Ontario 


Please send me fall particulars on the Thomsen Test- 
Towns Plan. 


Name 


about your selling plans 


i 
! 
I 
Position 
| Company 

| Address 

t Cay Prov. 


2214-Year First Mortgage Sinking Fund Bonds 


Nova Scotia Light and Power Company, 


To mature September 1, 1973 


Hamilton 
St. John’s, Nfld. 
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No Heavy Capital 
Expend. in 1951 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


What's New at 
company in a journey 


Something 
for 
Nothing? 


There’s a well known story 
about a man who stood on 
a street corner in New 
York, trying desperately to 
give away silver dollars. 
There was nothing wrong | Seoe te 
with the money, but nobody | Helps Them Bear It 

would take it. Which only Latest toy is a bear named} 
_8hows how suspicious we | “aigy,” made @specially for | 
all are of anything “free”. children suffering from dust 
We know from experience | allergy. Teddy is covered with | 
that life doesn’t work that | silky, washable rayon plush | 
way. fully treated with an allergen 
" control — an odorless oil com- 
pound said to prevent formation 
of dusts which cause symptoms 
in allergic people. The toy is 
not stuffed, but has an inflat- 
able rubber bladder inside. Toy 
comes in pastel colors. with | 
plastic face. 


which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the orbduet. | 
state its purpose, outline in 
what respect it is new, and 
indicate its. significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


Manufacturers of products | 
} 
| 


Well, A.M.S. Group Medical 
Service doesn’t offer some- 
thing for nothing—but it 
does offer the most for the 
least. And here are three 
reasons why A.M.S. can P Tite 
provide such wide benefits : 3 . 
at such low cost: Paints Concrete Floors 
New tool is a wedge-shaped 
rubber pad containing two edges | 
of impervious air cells, makes it 
flexible and capable of reaching | 
into hollows and contours of | 
floor. Claimed to paint evenly | 
on rough surfaces. Also useful | 
for cleaning grease, water and 
grit from floors, unit will with- 
stand chemical action. 


1. 'Long experience 

2. Non-profit adminis- 
tration 

3. Sound policy and in- 
terpretation of it. 


Those are the reasons, so 
instead of worrying about 
A.M.S. low costs, you can 
be happy about them. 
A.M.S. Group Medical 
Service is within the reach 
of every employee, even if 
the employer can make no 
contribution to the cost. 
Write or phone for details. 


Freshen Your Frig 


A new enamel, guaranteed not 
to scrub or wash off, is recom- 
mended for painting refrigera- 
tors, coming in non-yellowing 
white or pastel tints. Also 
usable on drainboards, sinks, | 
kitchen cabinets, product can be 
painted or sprayed on. 


” > * 


Bakelite Bobbin 


New twister bobbin designed | 
for high-speed operation is made 
of bakelite plastic. Bobbin does 
not. require reboring and is 
made with or without felt wash- | 
ers which prevent yarn trap- 
ping, Frequent steaming will 
not distort or change bore of 
product, company claims. 
7” . 


AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospital benefits. Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 


615 YONGE STREET 
TORONTO, ONTARIG 
PHONE RA 4193 


| Glass Drapes | 
Fiberglas textile yarns are now 
being made in the form of hand- 
print draperies. This fabric is 
protected from giving off glass 
splinters by a coronizing process 
in which the fabric’s individual 
glass fibers are heat-crimped | 
into permanently relaxed posi- | 
tion. The material is then given | 
a plastic coating to lessen fiber | 
= abrasion. Material is washable, | 
ma! fireproof and needs no ironing. | 
| - * * 
|New Neon ee 
British firm is making neon sign | 
which can be plugged into or- 
dinary socket and has very low 
power consumption. Unit is 
based on individual interchange- 
able magnetized letters which 
can be fixed in any position on 


the plate by placing them on| 
ferro-magnetic plate in the dis- | 


play case. The hinged front of 
the case consists of a tough 
splinter-proof laminated glass 
panel which, when opened, dis- 
connects the electrical supply by 
means of an automatic safety 
switch. 


* - * 


| Plasma Substitute 


A substitute for blood plasma 
is being manufactured in 
Britain. Claimed to be the near- 
est approach yet to human plas- 
ma, product is made from sugar 
and has the major advantages of 
involving no storage difficulties 
and being safe and simple to 
use. It is well retained in the 
circulation hence providing ex- 
cellent means of shock treat- 
ment. Also can be used to 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 


form method of presenting corporation 
accounts. 


nies’ published reports are footnoted. 


DETROIT INTERNATIONAL 
BRIDGE CO. 1950 net profit was up 
12.9%. Gross revenue from all 

| sources amounted to $1,216,695, as 
compared with $1,053,229 in 1949, 
the increase attributable greatly to 

| increased truck traffic. Tolls from | 

| this source were 40% greater. 4,311,- 


of this number approximately 2.5 
millions were bus and car extra 
passengers and pedestrians. 
Canadian Transit Co., 
owned subsidiary, declared a divi- 
dend of $126,000—net amount $108,- 
841 after 5% Canadian withholding 
tax and loss on exchange. All other 
funds of Canadian Transit Co, are 
subject to restrictions of the Foreign 
Exchange Control Board and are not 
available for distribution to stock- 
holders. 


CONS. eee ACCOUNT 
; Years Ended Dec. 1950 1949 
Gross tell rev. ...... $1,126,262 $1,030,042 
Net earnings . - 701,662 
| Less: For. exch. loss . 
oe 


have you got one ? 


With ELECTRO-VOX you have 
veice contact in 2 seconds with 
any persen or department in your 
establishment. 


New switching circuits make new 
savings possible. Phone calls elimi- 

nated... more werk dene... ne 
Ppreduction delays. 


ELECTRO-VOX is a _  whelly 
owned and eperated Canadian 
cempany, with branches threugh- 
evt Canada, and factory-trained 
specialists and service men. 


Less: Dividends 
| Surplus for year 
furn., fixt. & auto equ 
Earnings per Share? and Dividend Recerd: 
ae " 25 


$0.90 0.80 
{Based on shs. held by punta 


CONDENSED CONS. BALANCE SHEET 
Mail this As at Dec. 31: 1949 
for particulars 
ELECTRO.VOX INC. 
2222 Onterio Street East—Montreal 


Please send information as to the amount 
@f money ELECTRO-VOX can save an estad- 


Tetal curr. liad, 
Replacement res. ..... 
Capital stabk .. 
Capital surplus ....... 
Earned surplus 
*Incl. U.S, treasury notes and Dom, bds. 
$ in curr, assets in co's , caer. 
Working capital 365,455 


ADDRESS 


SOCCER SEH ee RODS E LEHR Ree eEEH ee 


CT?T .. 


Variations from the compa- | 


205 persons crossed the bridge oa] 


wholly- | 


arrest considerable falls in blood 
pressure in major operations. 
Substance keeps indefinitely in 
any climate, making it possible 
to store large quantities. 


| For the Wee Bairns 


New York company is now} 
making miniature bagpipes en- 
tirely of plastic, for the young 
Scots. Weighing only nine 
ounces, 


has eight reeds tuned in key of 
C, eliminating the complicated 


fingering of the one-reed models. | 


For Purse or Pocket 


Another product on the good- | 
grooming market is a match-| 


instrument features a | 
redesigned “chanter”: instead of | 
the usual single reed, this pipe | 


the original cap. One end of the 
tool removes and replaces the 
cap without distorting its shape. 
The other end is a small cup 
with parabolically tapered sides, 
which reseals and recrimps the 
bottle cap. 


| Feeds on Time 


Now you can go away and not 
trouble the neighbors about 
feeding your pets. Food tray for 
pets has timer with bell at one 
end. A three-sided steel cover 
keeps food on tray from pet 
until bell rings; then tray moves 
automatically into feeding posi- 
tion. Finished in gray hammer- 
tone, article is tilt-proof and 
rust resistant. 


| 4 * cs 


| 


book of emery boards. The cover Sa fety Lookout 


keeps thé emery from rubbing | 


on purse or pocketbook. 


| Deca ps and Recaps 


Now being distributed in Can- | 
ada is gadget claimed to open | 
any beverage bottle and then | 


reseal the bottle air-tight, using 


A door lockout with a wide- 
angie lens fits any metal or 
wood door up to two inches 
thick. and is easy to install. 
Lense makes it possible for per- 
son on inside to get a full view | 
of whoever is at the door, while | 
outsider cannot see in. 


Custom Deluxe Four-door Sedan 


Custom Deluxe Twe-door Sedan 


Custom Deluxe Convertible Club Coupe 


“Miles 


Western Can. Brew. 


Except for a few replacements 
of existing equipment, directors 
of Western Canada Breweries Ltd. 
do not anticipate any heavy | 
capital expenditures during 1951 
at any of its plants, President W. 
Ross MacKenzie told shareholders 
at the annual meeting last week. 
Expenditures for fixed assets for 
the fiscal period ended Oct. 31, 
1950 amounted to about $206,000. 


Although the future of : 
company is bright it is facing 
critical times, Mr. MacKenzie 
said. In the past 10 years costs 
for ingredients, faxes, supplies 
and wages have increased from 
50% to 200% while proceeds from 
the sale of products has increased 
only 15%, he said. Profits have 
been maintained through in- 
creased production and more 


efficient operation. than the maintenance of pumping 


crews to keep boiler house, en- 
gine room and some cellars free 
of water. The monetary loss 
to the farmers and inhabitants 
of the flood areas. seriously 
affected the compariy’s business. 


Operations of the Manitoba di- 
vision were seriously interfered 
with during last April and May 
by the worst flood in the history 
| of the Red River and for a time 
‘ were entirely suspended, other 


Come, let these exciting, youthful new 
Meteors capture your heart with their 
clean, flowing lines, new appointments, 
new design features, new beauty. r 


You'll see striking new ‘“Decoramic” 
interiors with an all-new satin silver | 
instrument panel. You'll see splendid new 


colours, new upholsteries and a bold 
new grille. 


When you drive the new Meteor you'll find 
cushioned comfort—a new driving ease. 
In every way the new\Meteor contributes 
to your driving pleasure. Before you buy 
any car, come... see... drive the new 
1951 Meteor. You'll be glad you did. 


DD 


makes the way seem shorter” 


In Saskatchewan division, the 
late spring, early frosts and con- 
sequent frost damage were un- 
favorable to industry as a whole, 
and, as a result, none of the com- 
panies in the brewing industry 
of that province worked to 


ISAAK WALTON 


OL CHUM 


The Tobacco of Quality 


CUT COARSE FOR PIPE— CUT FINE FOR ROLLING YOUR OWN 


capacity last year, Mr. MacKenzie 
said, 

Business in B. C. was much 
more stable and there was not a 
great deal of difference in the 
volume of sales as compared with 
the previous year. 


Deluse Twe-door Sedan 


Custom Deluxe Club Coupe 


Custom Deluxe Station Wagon 


UT 


rmance wi 


The responsive, — 100 Hp. V-8 engine keeps Meteor 
Ahead” a ith brilliant, . 


Twenty years ad al 


improvessent have made this 


in the world. 


And with “TOUCH-O-MATIC” OVERDRIVE (optional ot extra cost) driving is 


thrilling power. 
o-4 0 constant 


research 
Senid dis daaer wns acbunsekibs onions 


quieter, easier, more economical. Cuts engine speed—reduces engine wear. 


| BP see YOUR METEOR DEALER FOR YOUR DEMONSTRATION DRIVE 


The Financial Post 


Listen to “The Ford Theatre” every Friday night—Dominion Network. 
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By VICTOR KOBY 

You ean’t miss the big mushrooming Avro 
Canada plant as you drive along the airport 
road out of Toronto. You can’t miss it be- 
cause you hear it first — the whine. 

The people who live in Malton aren't easy 
people to surprise. Bombers, fighters, North 
Stars and helicopters have all been lulling 
them to sleep and roaring above their dinner 
tables for many years now. Even the local 
livestock have paid little attention to man’s 


WALTER N. DEISHER 





vice-president and general manager of the 
company, who brought to Avro Canada a 
lifetime’s experience of aviation in Canada, 
including the World War If production of 
1,000 training planes at Fleet Aircraft. 





FRED T. SMYE 


sparkplug executive vice-presi- 
dent who, as the company’s 
first employee, started as a top 
executive at the age of 30. He 
was Canada’s director of air- 
exait production in the war. 








J. H. BERRY 


; 
director of manufacturing, re- 
sponsible for co-ordinating and 
directing all plant activity..A 
former General-Motors execu- 
tive he was wartime automotive 
and tank preduction director. 
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struggle for air supremacy. At least until 


the whine came. 


That whine, which started two-and-half 
years ago, symbolized the biggest technolog- 
ical-industrial gamble in Canada’s history. 

The gamble has now paidjoff—and just at 
a time when it’s important to every Cana- 
dian and free people everywhere. 


The whine came from the first Canadian- 
designed, Canadian-built jet engine, the 
“Chinook,” forerunner of the mighty 
“Orenda,” one of the world’s most powerful 
jet engines. 

Just as Canada once again stiffens its back 
and plunges into a defense program the 
Orenda is ready to go into production. 

Included in this gigantic operation is an 
army of Canadian subcontracting firms 
which now number around 370. 


What’s so important about all this? 


—The free world is terrifyingly short of 
plane engines. (See separate article, page 
18.) 


—The achievement of the Canadian engi- 
neers and their British backers has won the 
acclaim of the engineering world. 


—With her own aircraft engine plant, Can- 
ada won’t have to go begging—and wait- 
ing—for British and United States aero 
engines as she’s had to in the past. 


—Canada now has her own trained pool 
of engine and airframe designers on which 
to draw. 

—New production experience being gain- 
ed-is increasing Canada’s industrial eapacity 
and helping to build a modern machine-tool 
industry with Canadian-held patent rights. 

That’s what Avro Canada has meant to 
the nation. Let’s take a look at how this 
terrific gamble got started. 


The Beginnings 


You have to go back to the war years 
when the German Luftwaffe surprised allied 
airmen with jet-interceptors. The Canadian 
Government was quick to grasp the signifi- 
cance of this development and started the 
wartime crown company, Turbo Research, 
where a group of enthusiastic young men 
armed with slide rules, pencils and trained 


EDGAR A. ATKIN 


Manchester Co. 





chief aircraft engineer in charge 
of all design of new aircraft 
at Avro Canada. Came to the 
company from the British Avro 
and was re- 
sponsible for design and re- 
seareh of many airerait, 
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Avro Canada’s Jet Engine Aubhovedidiit Wins 


minds started to work on gas-turbine engine 
research. 

At war’s end, Sir Roy Dobson, a director 
of the huge British Hawker-Siddeley Group 
controlling eight aircraft companies, decided 
operations of the group should be carried to 
Canada to seek North American market pos- 
sibilities in the new postwar jet age. 


Not a man to waste much time in extra- 
curricular thinking, Sir Roy leased the 
Victory Aircraft plant at Malton from the 
Canadian Government (later purchased it 
outright from War Assets), signed two con- 
tracts with the RCAF for production of a 
fighter plane and engines to power it, and 
one with the Department of Trade and Com- 
merce for assistance in production of the 
Jetliner. That was the initial gamble. 

If you're a betting man you'll know just 
how the odds are stacked against you when 
you pick a nag to win or expect a seven or 
eleven on the first roll. 

Sir Roy cast his trained British eyes over 
Canada’s previous aircraft production ex- 
perience to see what odds were against him. 
He found: 

No aircraft engine ever 

Canada; 


No major defense or passenger aircraft 
ever designed and made in Canada (outside 
of single-engined bush aircraft); 

No major defense or passenger aircraft 

engineers; 
No large pool of aircraft subsidiary indus- 
tries. 

He decided that those were just about the 
right odds to make a challenge to industry— 
a new industry. He dipped into the Hawker- 
Siddeley bankroll and with the help of 
Canadian bankers and the Canadian Govern- 
ment (to overcome exchange difficulties) 
peeled off $15 millions from 1946 to the end 
of 1949. 

The Canadian Government, through Trade 
Minister C. D. Howe, decided that Sir Roy 
could make just what they wanted. After 
taking a long look at Hawker-Siddeley’s 
experience in building most of the planes for 
the RAF since the first world war, the Cana- 
dian Government said sold — and down 
went $15 millions of the taxpayer’s money 
to cover the bet. 


produced in 


PAUL B. DILWORTH 


chief gas-turbine engine engi- 
neer who played a major part 
in development of the Chinook 
and Orenda engines. A Univer- 
sity of Toronto graduate, he has 
made the Canadian jet engine 
hie life’s ambition. 








The Canadian Government felt no other 
company could do the job so well, felt 
Canada would at last have a first-class prod- 


uct to sell to the world and a solid nucleus” 


for defense on a long-term development 
basis. 

Then there was no thought of a Korean 
war, nor was World War III threatening. 

So Avro Canada was born. Sir Roy had 
his name put on the glass door of the presi- 
dent’s office, turned his back on it and flew 
back to England. 


Part of this confidence no doubt stemmed 
from the man he left behind as his first 
employee, a six-foot ball of fire, Fred Smye, 
now executive vice-president, then aged 30. 

To temper youth with experience and pro- 
duction know-how, Walter N. Deisher was 
appointed vice-president and general mana- 
ger. 


In Deisher he had an American-born 
Canadian who was flying crazy. So crazy in 
fact that in 1912 he took one of those piano- 
wire and canvas contraptions, wrapped it 
around himself and flew it into the air to 
get his pilot’s ticket and have it signed by 
Orville Wright of Kitty-Hawk fame. 


Few would believe today that the dapper 
little man with a quick smile in Avro 
Canada’s front office, who wears spats and 
conservative suits, once barnstormed all over 
Eastern Canada in 1919 in a flying mixmaster 
known as a Curtiss “Jenny.” 

Deisher was not one to let Canada take 
a back seat in aviation. He kept plugging 
away and helped found the Laurentian Air 
Services in 1936. In World War II he assisted 
in setting up the Fort Erie Fleet Aircraft 
plant which produced over 1,000 Cornell 
trainers for the RCAF during the war. 

The seven-a-day production rate of these 
trainers bettered total production of three 
equally large U. S. plants — and Fleet built 
them cheaper. 

A production hustler, he’s out of his car- 
peted office more of the day than in it, keep- 
ing tab on the sprawling plant. His special 
warm spot is for the machine tools in the 
production plant which were planned, de- 
signed or rebuilt to Avro Canada’s specifi- 
cations, 


When Deisher was demonstrating the 
marvels of flying to a gaping audience at one 
fall fair after another Fred Smye was learn- 
ing the marvels of arithmetic at Hillcrest 
School in Hamilton. 


After a short career in the carton manu- 
facturing business he started shooting up- 
ward. He was soon to get deep in aviation 
when, at 24, he was sent to New York in 
1940 by the Department of Munitions and 
Supply to buy war material for Canada. 

After doing Hard bargaining for half a 
billion dollars in aircraft contracts he was 
appointed Director of Aircraft Production 
and a member of the Aircraft Committee of 
the Joint U. S.-Canada Production Board. 

“Right then I wanted to see Canada start 
building and designing her own planes and 
engines,” he relates. “I never want to go 
through that business of pleading for aircraft 
and engines from the U. S. and Britain 
again.” 

As he paces about his office today trying 
to figure out where he’s going to get more 
skilled labor or materials there’s no doubt in 
your mind that he'll solve the problem. 

Still feeling his way in the aircraft busi- 
ness, he admits there’s a lot he doesn’t know 
and leans on the advice of his technical men. 
He’s “Freddy” to them al] and his door is 
ever open. 

He'll work on a problem all night (work, 
as Sir Roy has said, is Smye’s only hobby), 
come up with a solution while shaving, and 
call a oe theme conference. He wastes no time 


in meking decisions, 


} 





This handsome, tall, blond-haifed execu- 
tive with a leaning toward light shades in 
suits, wool ties and tan shoes, speaks directly 
and plainly because he knows what he’s 
talking about. 


From the start Deisher and Smye put their 
heads together and agreed on one thing — 
Avro has to be a Canadian project. Today 
85 in 100 of key technicians are Canadians 
and nearly all the skilled workmen. 


To make sure production of engine and 
airframe would run smoothly and be co- 
ordinated they got hold of a top Canadian— 
genial pipe-smoking, tweed-suited J. H. 
Berry, to take over as director of manufac- 
turing. 

To Berry, who, since 1940 had been 
director general of automotive and tank pro- 
duction and motor vehicle controller as well 
as president of War Assets Corp. 


“I never remotely thought I would be 
working for Avro Canada when I sold it 
the Victory Aircraft plant from War Assets,” 
he recalls. 

To start work back in 1946 proved one 
thing. Engine and plane designers had to be 
got quickly, In Canada there was no one 
with the training and experience who could 
fill the bill for aircraft. 


That’s where the ready backing of Hawker- - 


Siddeley came in — for pooled knowledge 
gained by experience and trained engineers. 


First to be brought from England was 
Edgar H. Atkin, now chief aircraft engineer 
and formerly assistant designer at the Avro 
Manchester plant in England. Ir no time at 
all this stocky middle-aged Briton, like many 
others, has become a fervent upholder of the 
maple leaf. 


Canada’s first designed and manufactured engine now 
Avro Orenda jet engine, is undergoing running tests in test 
of the most powerful turbo-jet engines in the world it 


, all this: 
was just the beginning of another problem. 
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Among others were John Frost, now chief 
design engineer on fighters; and James C. 
Floyd, now chief design.engineer on trans 
ports. 

For the engines Avro did its recruiting 
100% in Canada. Some 85 technicians were 
brought over from Turbo Research when 
Avro bought that Leaside experimental 
plant. 


Under two young Canadians, Paul Dil- 
worth, gas turbine boss, and Winnett Boyd, 
project designer, who recently left to go 
into private practice, work on the first en- 
gine, the “Chinook,” started. 


Paul Dilworth, 35, a graduate of the Uni- 
versity of Toronto, is slim, serious and 
unassuming and, in the words of an asso- 
ciate, “a peach of a guy.” Since college days 
he’s had one burning ambition — to help 
design and make a gas turbine engine in 
Canada. 

All previous knowledge on jet engines 
from the United Kingdom, plus experience 
gained by Turbo Research workers, was 
compiled and channeled into Project I — 
turbo-jet engine production. 


An aero-dynamicist was suddenly found 
lacking from the engine team — someone 
had to design the engine compressor blades 
(some 2,000 per engine). So 26-year-old 
Harry Keast was plucked from British Power 
Jets Ltd., the research laboratory of je‘ 
pioneer, Sir Frank Whittle. 

That was in 1946. Less than two years 
later after thousands of hours of aspirin 
and coffee routine over drawing boards late 
into the night; rushing backwerds and for- 
wards from National Research Council 


laboratories — the Chinook, Project I, was 
(Continued on page 18) 





on a production basis, the 
bed. Descri 


Atlantic Treaty defense picture, is Canada’s hepe of filling a serious jet engine 


shortage throughout the free world. 
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Our Greatest Industrial Gamble 


(Continued from page 17) 
assembled and ready for testing to meet the 
} customer’s deadline. 
| The engine team didn’t get a chance to test 
their screaming baby in private. The RCAF 
| wanted to be right there to see what was 
going td happen. 
“You could almost hear* the knees 
| knocking down to Malton village,” said Fred 
Smye. “There we were with all the brass 
crowded into the test room just waiting.” 
But when the button was pressed that 
gloomy March day in 1948 the amazed excla- 
mation from the onlookers was Urowned out 
“by one of the most satisfying noises I have 
ever heard,” a plant official later commented. 
The whine started and stayed. 


Aud So — The Orenda 

Without blinking an official eyelid, top 
|air force brass asked the Government to 
|Shell out more millions for a successor to 
the Chinook — the Orenda. Only this time 
the specifications were to be a lot tougher, 
the engine had to fly and power the fighter 
yet-to-be. Just how tough these specifica- 
tions were, Avro Canada men soon found out. 

This was to be no test engine, except for 
the prototypes, Ottawa hinted. It might 
have to be put on a regular production basis, 
but we can’t say for sure and we can’t give 
|-you all the money for setting up en assem- 
bly line — yet. But we want you to produce 
| the engine and get your plant ‘ready for 
putting it on a full-scale production basis.’ 

With a few kind words similar to these the 
brass and government officials put on their 
| hats and returned to the capital city, leaving 
| Deisher, Smye & Co. to do a lot of head- 
| scratching. 

Problems appeared and multiplied like 
rabbits without stimulus. Some fast thinking 
had to be done as to where materials, ma- 
chine tools, components and many other 
items, all to exacting specifications were to 
‘come from. Speed also was to be a prime 
factor. Ulcers thrived in such conditions, one 
official recalls. 


The Problems Were Many 


In broad outline, Director of Manufactur- 
ing Berry explains some of the steps that 
were necessary to get going on the jet engine 
and aircraft. 

—Key men had to be found to make rough 
drawings to meet specifications. 

—Detailed calculations were made to cor- 
rect drawings. 

—Models were made, usually out of wood, 

—Further calculations were made as to 
weight, qualities of materials Cesired, thick- 
nesses, balance, etc. 

—Detailed master désign was made. 

—Design was broken down into assembly 
designs which in turn were again broke 
down into designs for all the bits ona 
pieces. Copies were made of al] these. 

-—Tools were then designed and con- 
structed to do the job. 

—The first prototype emerged — mostly 
hand-made by skilled craftsmen. 

—Testing of all types, on the ground and 
in the air, was carried out. Changes were 
made, improvements, faults corrected until 
the product was considered as meeting all 


specifications. Then after further testing it 


was cleared for large-scale production. 
—Machine tools, dies, jigs, labor-saving 
devices, etc., all had to be made to ensure 
of production involving high 
accuracy automate operations on the pro- 
duction line. 
If the job sounds tremendous it's well to 
Hun- 
and now thousands, of men and 
women are playing a part in this over-all 


| plan to speed attainment of the final stage 


of quantity production: 


Stringent Tests 
To aid with the first stages of design and 
testing Avro Canada’s own experimental and 
development laboratories in a plant at Nobel 
were called into action. So was the me- 


| chanical and engineering division of National 


| Research Council. ° 
Here scientists test metals 
resisting qualities, toughness,  pliability, 
shock-resistance; blades for the jet com- 
pressor get the full treatment. In this way 
all parts, wings, ideas are evaluated and the 
end product, the engine and plane, is 

brought a step nearer completion. 

Each new employee brought into Avro 
| Canada gets a thorough indoctrination in all 


for heat- 


| this. Each gets a simple printed explanation 


of the principles of the turbo-jet engine. This 
idea is even carried over to visitors before 
anything else is explained to them. 

| Sir Isaac Newton who, as one official 
pointed out, is not an employee of Avro 
Canada, discovered that for every Action 
| there’s an equal and opposite action. When 
you push something it’s got to move, 

The jet-engine draws in air, compresses 
it, mixes it with fuel which is then burned 
The resulting gases push out of the end of 
the engine at a high speed as they try to 
expand. Result — the engine and plane 
moves forward. 


“It's just the same,” an official explained, 
“as releasing a blown-up toy balloon which 


hasn’t been tied — it shoots across the 
room,” i 

' This illustration 1s necessary to evaluate 
just what the great engineering feat is that 
Avro Canada has accomplished. 

Every part of the engine has to be able to 
withstand not only terrific external forces as 
a result of flying at high speeds, but has to 
withstand the terrific pressures and tem 
peratures internally. 


Take for example the blades and vanes in 
a jet engine — some not only have to run 
red hot=all the time but withstand the cen- 
trifugal force, many times their own weight 
as they are whirled around — often close 
to supersonic speeds — the tips traveling 
faster than the roots. 

At the same time the blades must be 
curved and shaped to compress the air or 
move it (on the same principle as the blades 
of a fan). 


These parts are thin sections, often of 
unworkable materials, held to extreme 
accuracies, yet almost always of non-geo- 
metric form. 


_ Millions of dollars have been and are 
being spent to find practical manufacturing 
methods, according to J. E. Nesbitt of the 
gas-turbine division. 

Machinery to do this just didn’t exist in 
Canada and U. S. and British maaufacturers 
had run up against the same problem — 
which is still not completely solved. 

But Avro had to produce these blades and 
do it fast. Some blades are cast, some 
forged and some completely machined from 
a steel bar, and all in all the manufacture 
of the blades threatened to be the major 
stumbling block to manufacture of the jet 
engine. : 

The castings were found to be relatively 
simple to make, as there was no machining 
beyond polishing to be done on the blade or 
foil section. 


But the precision forgings produced by 
Aluminum Co. of Canada, in dies made by 
Avro Canada, proved to be a far more com- 
plicated job. Special machines had to be 
made. Some were developed in Avro’s own 
plant; others were, developed outside to 
Avro specifications. 


“Needless to say,’ Deisher pointed out, 
“development of these machines alone in- 
volved months of planning and design. * 

“Their worth-while can’t even be esti- 
mated in dollars and cents. We just couldn’i 
get into any sort of production at all without 
them. Some of the machines cut down man- 
hour operations from as much as four weeks 
down to minutes.” 

Many of the operations are now automatic, 
involving only maintenance of the machine, 
inserting the semi-processed blade and _re- 
moving the finished product. 


Blades Just Orie Problem 


The manufacture of the blades is just'one 
of the many production items to be solved, 
Deisher says with some pride, and there are 
thousands of parts to each engine. 

As production rate of the engines in- 
creases, so more and more of the component 
manufacturing of items such as blades will 
be shifted to sub-contractors using the ma- 
chines designéd and developed by Avro. 

As an example, Canadian Steel Improve- 
ment Ltd., subsidiary of Cleveland company, 
will set up a plant to produce blade forgings 
near Toronto. 

The lists of components, parts, electrical 
systems, fuel pumps, from rivets to special 
gears many of which are now being made 
on a production scale for the first time by 
Avro, now number into the thousands. 

As examples of other companies manufac- 
turing components, George Godfrey Co, 
Montreal, as a result of the demand for 
cabin blowers and equipment for pres- 
surization, has established a plant in 
Montreal. 

Dowty Co., Ajax, has established a plant to 
manufacture undercarriages, hydraulic parts 
and systems for aircraft. 

Dunlop Rubber Co., Toronto, is complet- 
ing arrangéments to manufacture wheels 
and brakes in Canada of the type used by 
Avro. 

Rotax Co., Montreal, is setting up an over- 
haul, repair, test and assembly plant for 
jet-engine fuel and combustion systems. 

Shawinigan Chemicals in Montreal has 
been encounaged to produce castings similar 
to castings formerly bought in U. K. 

Delro Smelting Co. of Delro, Ont., is pro- 
ducing turbine inlet guide vanes by a new 
diemaking process. 

Light Alloys, Ltd., Renfrew, is manufac- 
turing special large magnesium jet-engine 
castings comparable to anything now being 
produced anywhere in the world. 

Aluminum Co. of Canada is also producing 
castings of extremely high quality by a new 
process. 

Acme Screw and Gear of Toronto, is co- 
operating in gear-cutting development and 
has set up a precision gear department to 
manufacture gears for engines to production 
tolerances never before attempted here or 
in United States. 

Atlas Steels, Welland, is manufacturing 


large quantities of high-quality special- 


coated steels never before manufactured in 
Canada. 

These are a few of the many who are co- 
operating in the production of the jet- 
engine and aircraft. 

Of the large annual expenditures for ma- 
terials and capital equipment by Avro the 
objective is to Canadianize the industry ar 
much as possible. At present the Orenda 
engine is 95% Canadian-built, from Cana- 
dian materials; the jetliner about 80% and 
the CF-100 fighter about 90%. 

“The Government’s plan for accelerated 
depreciation has acted as a tremendous 


“morale booster to sub-contractors. . Now 


many will own subsidized plants outright in 
a short time,” said Deisher. 


, Plane Production 


Production and subcontracting problems 
involving the CF-100 twin-jet fighter, and 
the jetliner~are not as great as with the 
Orenda engine but they are still huge. 


The highly successful pioneering Avro 
Canada Jetliner, while an immense achieve- 
ment, will stay in the background of Avro’s 
present work, now geared to defense. If the 
plane is ordered as a military transport by 
either the Canadian or U. S. Government it 
will probably be fitted with U. S. engines 
and produced on a sub-contract basis in 
Canada. (The Orenda was not designed for 
the Jetliner and the present experimental 
model is equipped with four Rolls-Royce 
“Derwent” engines). 


Today's Avro Canada story concerns the 
Orenda engine and the plane it will first 
power — the CF-100, (The engine has been 
successfully flown in the F-86 Sabre giving 
the plane added performance. Production of 
Orenda engines for Canadair Sabres still 
remains in the realms of possibility — no 
orders have yet been placed.) 


Just what a production achievement the 
Orenda is comes out when the story of the 
British Armstrong-Siddeley “Sapphire” ‘en- 
engine is compared. The Sapphire recently 
received much well-earned publicity, but 
still is not in production, 


Just as dramatic a story can be told of the 
CF-100 fighter which together with spare 
Orenda engines has been ordered in large 
enough quantities to take a fair chunk of 
the $200 millions Defense Minister Claxton 
has allocated for the air defense program 
this year. 

Called the best fighter of its type in the 
world by more than one government the 
CF-100 combines exceptional performance 
with terrific hitting power. 


For full-scale production of the Orenda 
and CF-100 the plant is undergoing some 
600,000 square foot expansion to accom- 
modate these two products, more engine test 
beds and other production needs. 


Manpower Needs 


With the expansion in facilities is coupled | 
an expansion in manpower. 

Sir Roy Dobson estimates that by some 
time next year the present 5,000 employees 
would be more than doubled to 12,000. 
Thousands more will be needed by all the 
sub-contracting industries stretched across 
Canada. 


With the present manpower squeeze every | 
worker must be used to best advantage. 

—To save all possible skilled labor many 
automatic production processes and machine 
tools are being used and designed. Much of 
the tooling on aircraft assembly work is 
being carried out on blown up pnotographs | 
of blueprints reproduced actual size on! 
metal. This eliminates skilled blueprint 
readers. . 

—Such simplification, plus breaking down 
of assembly work into separate functions 
will allow for extensive use of semi-skilled 
and unskilled labor doing simple assembly- 
line repeat work. 


—Avro has had a team of personnel | 
specialists in England to recruit skilled men | 
using the federal air immigration scheme. | 
Over 1,000 applications were received. Some | 
300 are awaiting transportation. 

—Women will be used extensively in) 
many phases of production. Today there are 
some women doing electrical wiring in 
the production shops, There are women | 
draftsmen in the airframe engineering de- | 
partment as well as others. 


As to the future, Fred Smye relaxed and | 
with a casual smile said it was reasonable 
to suppose that a development company 
such as Avro Canada would be working on 
succéssors to the Orenda and CF-100. 


He explained that engineers are also test- 
ing possible use of such wonder metals as 
titanium, “We know now that if we can get | 
metals of higher heat-resisting qualities we | 
can increase the power of the engine. Ti-| 
tanium, according to tests, has some of those | 
qualities.” 

The Jetliner also belongs to Canada and 
the world’s future when the present emer- 
gency is a thing of the past. “But whatever 
happens Avro Canada is here to stay and 
from an aeronautical viewpoint — part of 
the future belongs to Avro.” 


Atreratt Engine Shortage Said Desperate 


By RONALD A, KEITH 
Editer, Canadian Aviation i] 


aircraft engine production, may | 
also rate as Canada’s most signi- 


of freedom. 

When a group of MP’s tourea 
the Canadair plant at Montreal 
recently they were told that pro- 
duction of Sabre fighters would 
be restricted to 10 a monih, a 
ceiling imposed by short supply of | 


been 


them. 


desperate scarcity of 


The Canadian designed Orenda 
ranks with the most powerful jet 
engines in the world today. Its}. 
thrust, about 6,500 Ib. far ex-,) 
ceeds the 3,$00-lb. thrust of the} 
Goblin which powers the RCAF’s 
Vampire and has a comfortable 
tlead over the J-47 (5,200-1p.- 


a i 


| thrust) now installed in the Sabre , 
'It is not far behind the British} 
The Avro Orenda program at Sapphire (7,200 Ib.), most power- 
Toronto, of historic importance | fy) production jet engine in the 
as the first Canadian venture in) worig today. 


The Orenda is a triumph over} 
ficant contribution to the defense the sceptics who scoffed at the 
idea of Canadian industry tack- 
ling such an intricate assignment. 
The type has completed thousands 
of running hours in the test beds 
as well as flight testing. It has! 
installed 
Sabre and flown with pronounced 
U. S.-built jet engines to power | Success. It will power not only | by 


aircraft; source of worry, 


For instance: 


—The VU. S. B-36 “global atom | facture 
bomber,” 


into service requires a supply of 


240,000 a year. 


in an American 
widespread 


factory” 


Now, 


jnew plant 
Detroit. 


is powered by four) Wasp 


snaiinetans of| Will share with P 


‘method is being applied to ex-| 
ode the engine bottleneck, 
In the U. S., Packard is to pro-| ™@y eventually create invincible 
the General Electric J-47 


J-48 Turbo-Wasps, and J147's in 
to be built 


e big piston-type P.& W 
\ ajor in a government-| mobile companies will have to 
turbine and six piston engines.| owned plant at Chicago. Hudson allow at least 12 months for 
Each of these bombers going | has undertaken to produce the| tooling and another 10 months 

‘Wright R-3350, another piston| until engine 
GR en atens” Mak setRinnts-. yee | ass Raleer-Bremer will ‘under-' flow. 


Ford Vl been licensed te manu- 


didts that in an emergency, U. S./ take a smaller-powered unit, the 
military aircraft engine produc-| Wright Cyclone 7 (for the U. S. 
tion would have to be 20,000| prototype of our Harvard trainer) 
gas turbine engines a month,| near Detroit. 


| It is probable that the Buick 


—Probable wartime require-| Division of General Motors will] 
ment in the U. K. has been! assist Wright Aeronautical Corp. 
estimated at 2,000 aircraft per)to produce Sapphire jet engines 
month, 1,500 of which would be under license from Armstrong- 
turbine-powered—about 100,000) Siddeley in U. K. 
turbine engine units per, year. 

During the last war, production 
of fighter and bomber airframes : ; ee 
in the U. K. and U. S. was boosted NY. { Sets vneeae 
subcontracting, : : 
the Canadian-produced Sabre but licensing agreements, and “shad-| R-2800 piston engine. Studebaker 
It had been ho that Wash-| the Avro Canuck. The only com-| ow ; F 
ington might be pero to divert Plaint right now: there aren’t | components. Now, the same) uction of the J-47 jet. 
enough power units to double enough of them. 
Canada’s Sabre volume and sv Even before Korea the allied ?! 


give us more for ourselves and) supply of high-thrust jet en ines, | 
enable us to send som” to Britain. | inane seiex tain nideasuan beat duce 
That is a clue to the rather) the experimental stages, was a/J@t engine (which powers the 
with Sabre) in a Detroit plant, Chrys- 
engines, hence the immense-signi-\ sky-high air power programs) !ér is to do the Pratt & Whitney 
ficance of the engine supply we launched, concern is amounting} 
are preparing right here at home.|i9 consternation. 


~ The Chevrolet Division will 
occupy a plant at Tonawanda, 


rd in pro- | 


This of America’s| 
formidable productive resources | 


air power. But so far it’s still 
paper power, President Truman’ 
has called for fivefold expansion | 
of U. S. aircraft production in the} 
next year, but industry spokesmen | 
near lave described this objective as 
, Durely visionary. 

Starting with empty plants, as 

most of them are, the big auto- 


production begins 10, 


7 
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THE FINANCIAL POST BY MAIL ONLY $6 A YEAR 


THE FINANCIAL POST, 

481 University Avenue, Toronto 2, Ont. 

Please mail THE FINANCIAL POST each week. 

[] $6 for one year 
[] $11 for two years 


Enclosed find: 


Company SECO ESOS eH HEHEHE HEHEHE SEH e HHT E EERO E REE 


SOCCER ETOH EHH SHPO EOE RHEE HEHE eee 


PRPS EET EEE EH TRH E RHEE 


Street address 


City and province 


SOOPER EEE EEE EEE HEH EEE HEHE EEE EES 


Nature of business .......... bbbeee teen Me deuweedecisavaucegen iaese 


AGOVE RATES are fer Canada ond Sritish countries (except 
Aust’atie). 


Add $1 © yeor fer Australia, U.S.A.. Mexico, Central ond 
South Americe, Frenc®, Spcin. Add $2 a year for other 
countries. 
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PROFESSIONAL DIRECTORY 


+ Rios ’ 


e@ Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 

WINNIPEG, MANITOBA 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors 


Maurice Trudeau, K.C, Philippe Beauregard, K.C. 
Roger Beaulieu 3, Alfred Ethier Francois Morel 


204 NOTRE DAME ST. W. LA, 1126— MONTREAL 


Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, K.C. Wilson E. McLean, K.C. 


Bruce P. Davis, K.C, W. G. Nield 
G. E. Burson J, A. Seed 
Telephone AD. 7382. Cable Address Thimsan 


220 Bay Street, Toronto, Canada 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


Telephone WAverley 2385 
Canle Address “Linton, Toronto” 
stom MoH ke 
WILLIAM W. McLAUGHLIN. K.C, PROVINCIAL ROUNDUP 
RD. K. This regular feature supplies pithy ro 
vincial news of importance to all ousi- 
nessmen. Gocd background material for 


your trips and correspondence. 
THE FINANCIAL 20ST—$6 A YEAR 


A A. } 
ROBERT W. MACAULAY 
DALTON A. BALES 


e@ Consulting Business Psychologists 


BOIS & HOWARD 


Professional Psychologists 

Assessment, Selection and Training of Executives, 

. Supervisors and Salesmen. 

J. W. Howard, Ph.D. 
Montreal 


J. S. A. Bois, Ph.D. 
1410 Stanley Street, 


@ Consulting Management Engineers 


J. EDGAR DION 


| Consulting Management Engineer 


ORGANIZATION ~ COSTING ~- PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


Stevenson & KeELtocc Ltp. 


Consulting Management Engineers 
Licensee, Methods-Time Measurement 


TORONTO VANCOUVER 
Canada Permanent Bidg. Royal Bank Bidg. 


MONTREAL 
Sun Life Bidg. 


© Management and Industrial Consultants 


PAUL &, OUFRESNE T. R. McLAGAN 
GERARD LEFEBVRE tL. G, DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 


. BANE OF NQyA scerga BUILDING HArbour 9000 MONTREAL 


e Consulting Engineers @ Patent Attorneys 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Cable: Ridbee, Teronte. Phone Ad. 0119 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Papér Mills. 
Power Plants, 
609 DRUMMOND BLDG., MONTREAL 


MARION & MARION 


Established 1892 


PATENTS e@ TRADE-MARKS e 
RAYMOND A. ROBIC, C.T., F.P.I.C, 


3467 SIMPSON STREET 


DESIGNS 


J, ALFED BASTIEN, F.P.1.C. 


MONTREAL 


e@ Certified Public Accountants 


H. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


WRIGHT, ERICKSON, LEE & CO. 


YOU AS 


as about business, 
The Post to make 


taxation, inv 
icti 


KED US 


as quickly as possible with the answers 
ts, and other subjects. 
not express opinion on 


ons, | 
matters involving individua] business judgment or-on ‘conditions or investments 


outside Canada. All communications should be addressed Ao Business 
Editor, The Financia] Post, 481 University Ave., Toronto 2. A four-cent 


Enquiry. 


stam 
and address label from subscriber's copy of The Financia] Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 


@ separate sheet of paper, to facilitate 


INCOME TAX 


Wife’s Income 


1. —My wife recently inher+ 
ited some money from a rela- 
tive; is this subject to income 
tax? 

| 2, She has been building up 
a substantial income from in- 
vestments in recent years. Is 
this income subject to tax 4n 
her hands or in mine? 


1—If your wife’s inheritance 
came from the capital of an es- 
tate, then it is not subject to in- 
come tax. If it comes from the 
income of an estate, it would be 
taxable, 

2.—If the capital from which 
this income is derived was obtain- 
ed by her as an inheritance or by 
her own earnings or from gifts 
to her by persons other than 
yourself, the income therefrom 
would be her income and tax- 
able in her hands, 
gave her the capital, then the 
income derived directly from 
such capital would be your in- 
come for tax purposes and tax- 
able in your hands. 


INVESTMENTS 


Montreal Locomotive 

Please give me some informa- 
tion on Montreal Locomotive 
Works Ltd. 


Montreal Locomotive Works 
Ltd. manfactures diesel-electric 
locomotives for railway and gen- 
| eral industrial yard service; parts, 
‘especially high-grade steel forg- 
ings, for railway, marine and in- 
dustrial use; locomotive acces- | 
| sories; and other industrial equip- 
|ment such as heat exchangers, | 
|pressure vessels, prefabricated 
| plate work for refineries, process | 
industries, central power stations | 
and general industry; diesel en- | 
| gines and component parts, and 
electric-welded pipe for water | 
| pipe lines. 
| The company has been seeking 
to expand its business in indus- 
trial machinery and steel prod- 
ucts, especially since the discon- 
| tinuance of steam locomotive out- 
put announced last year which 


But if you} 


research work entailed, 


made available approximately $5 
millions worth of heavy machin- 
ery which can be converted réad- 
ily to turning out a wide variety 
of metal products. The company 
reports that demand has been ex- 
panding for oil refinery and 
chemical process equipment, and 
they expect this trend to con- 
tinue providing material sup- 
plies are available. 


No new orders have been re- 
ceived recently for diesel loco- 
motives. The company is working 
|on orders from C,N.R. received 
|last fall for 20 1,600-hp. road 
locomotives. Some of these have 
| already been delivered. 


At the end of November, the 
| company had on hand a backlog 
of orders totaling $6.9 millions 
;compared with $19.2 millions a 
year earlier, This reflected the 
{completion of large orders for 
|steam locomotives which the 
| company had on hand late in 1949. 
| The company paid quarterly 
| dividends of 40c per share each 
j July 2, 1949, to Oct. 2, 1950, in- 
|clusive. This was reduced to a 
quarterly payment of 20c per 
| share Jan. 2, 1951, and a similar 
j}amount has been declared pay- 
able April 2 to shareholders of 

record March 12. When the divi- 
dend was reduced, the company 
pointed out that production in the 
first 10 months of 1950 amounted 
to only two thirds of that in the 
corresponding period of 1949. It 
was also pointed out that the 
changeover from manufacture of 
| steam to diesel locomotives in- 
| volved heavy costs and expen- 
| sive adjustments, The locomotive 
|part of the business is still the 
|most important for the company, 
| officials state. 

One feature of the present 
locomotive manufacturing busi- 
ness is that the diesel locomotives 
are built jointly by the company, 
Canadian General Electric Co. 
and Dominion Engineering Works 
Ltd. This means naturally that 
profits must also be divided be- 
tween the three companies. In 
| the case of steam locomotives, 
Montreal Locomotive built them 
on its own and therefore-did not 
i have to split the income derived. 
| Canadian railways have been 
| purchasing a good deal of new 
|equipment in recent months, all 
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T. S. E. Short 
Position Up 


| Semimonthly short position of 

ithe Toronto Stock Exchange as 
of Feb. 28 shows the aggregate 
short positions, eliminating odd 
lots on the books of member 

‘firms at 331,500 shares of 132 

‘issues, compared with 308,400 
shares of 135 issues on Feb. 15. 

| Largest net changes from Feb. 


15 in individual stocks were: 
| Stock Shares Stock Shares 
Callinan —22,500 B.C. For. Pr. +800 
| Lavalie +14,000 Argus Corp. +535 
| Lake Wasa +10,000 Imperial Oil +450 
| MacDonald +8,200 Abitibi 
Chesterville +5,000 Massey-Harr. —350 
| Mid-Cont. --5,000 
The short position at Feb. 28 
shows as follows: 
Stock Shares 
Abitibi 685 
Algoma 200 
; Aluminium 50 
Amer. Yk, 2,500 
; Anacon 4,200 
|; Ankeno 5.000 
| Argus 1,110 
Ascot 20,600 
Aumaque 1,000 
Base Metals 7,000 
Bevcourt 1,000 
Bobjo 1,500 
B. C. Forest 2,300 
| Brown Co. 200 
| Buff. Ankerite 200 
Calgary & Ed. 2,000 
Callinan 13,000 
Can. Cement 100 
Can. Packers B 100 
Can. S.S. Lines 50 


Stock 

Int. Paper 
Joliet-Que, 
Kayrand J 
Kenville 3,500 
Kerr-Addison 800 
Kirkland Lake 500 
Labrador 
Lavalie 
Lake-Osu 
Lake Wasa 
MacDonald 
Mackeno 
MacLeod 


14,000 
1,000 
11,900 
12,400 
14,900 
1,300 


Malartic G. F. 1,000 
Massey-Harris 500 
Matarrow 2,000 
Mid-Cont. 10.000 
Mining Corp. 10 
M. & O. Paper 
Montreal Loco, ! 
Moore new 
Natl. Pete. 
Negus 

N. Brit. Dom. 


Cdn, Brew. 1,600 

Cdn, Celanese 75 
|} Cdn. Marconi 700 
| C.P.R. 190 

Cdn. Vickers 500 

Cent. Porc, 500 

Chem. Res. 1,600 
| Chesterville 7,500 
| Chromium 100 

Citra-Lartie 1,000 
| Cobalt Lode 


New Calumet 1,000 
New Hugh Mal. 500 
Newlund 

New Norzone 
Nicholson 

Noranda 


—400 | 


5,850 | 


MacMillan B_ 2.200 | 


100. 


Certified Public Accountants 
66 KING ST. EAST 


HAROLD P. WRIGHT, CPA. 
HAMILTON, ONT, 


Licensed Trustee and Receiver, ete. 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


Theodore KR. McKinley, & Co. 
Certified Public Accountants 
BLOOR BLDG. TORONTO 


Cochenour 
Cockshutt 
C'wealth Pete. 
Cons. Paper 
Cons, Smelters 3 
Corby A 3 

| Crestaurum 

| Detta 1,000 
Dist. Seagrams 75 
Dom 109 


190 


me 
Dom. Steel B 
Donalda 2,000 
East Malartic 600 
East Sullivan 1,100 
Estella 200 
Eureka 3,400 
Falconbridge 1,800 
Famous Players 200 
Fed. Pete. 3,000 
Ford A 223 
Frobisher 600 
Garrison 
Giant Yk. 

| Golden Man. 
Goodfish A 
Gt. Lakes Pap. : 
Halcrow . 
Harricana 
Hasaga 
Heva 
Hollinger 
Home Oil 


150 


309 
500 
1,000 
000 


Homer Yk. 
Hudson Bay 
| Imp. Oil 
| Int. Nickel 


175 
1,350 
125 


Normetal 

Oil Selections 
Okalta 

Orange Crush 
Osisko 

Pacific Pete, 
Pamour 

Paymaster 

Pend Oreille 900 | 
Pore. Reef 1,200 | 
Price Bros. new 300 | 
Queenston 12,500 
Que. Manitou 2,900 | 
Quesabe 1,000 | 
Redwater-Pic, 1,000 | 
Royalite 

Ryan Lake 

Sherritt G. 

Silanco 
Silver-Miller 

Stand. Chem. 
Starratt 

Steep Rock 
Teck-Hughes 

Un. Asbestos 

United Keno 

Upper Can, 
Ventures 

Villbona 

Waite Amulet 
Walkers G & W 
Wps. Electric 
Wright-Harg. 
Yukeno 


TOTAL .... 331,500 


BE WARY OF PRICES 


“Prices is @ noteworthy feature of 
front page, importance that keeps you in 
the know—ond in the show—week by 
week. Reod it every seven doys. The 
Financial Post. 

BY MAIL ONLY $6 A YEAR 


JACKSON and JACKSON 


Certified Public Accountants 


684 CHURCH ST. 
(Corner Bloor S!.) 


TORONTO KI. 6333 


PYE, SMITH, NORMAN & CO. 
; Certified Public Accountants 
147 UNIVERSITY AVE. TORONTO. 1,- ONT. 
Phone ADelaide 9238 


INDUSTRIAL RELATIONS 
“Labor Roundup"—another Post exclusive—reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 
Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


COMPANY | 
REPORTS | 


SCOLLIES LOCKER SERVICE! 
|} LTD. 1950 net profit amounted to} 
| $2,738 as compared with $2,210 (be- | 
fore taxes) in 1949. Workihg capi- | 
j tal as at end of year amounted to! 


| $2,235. } 
| INCOME ACCOUNT i 
! CONDENSED BALANCE SHEET } 
Dec.31 Nov. 30 
Years Ended: 1950 949 
| Net earnings 


sBefore taxes, 
As at Dee. 31: 
Cash 


Capital stock 
Earned surplus .....+. 
“After depr. of ..... 
Werking capital ..... 2,235 
«Excess Of curr. Meabs. over curr. assets, 


|electric, and this locomotive .re- 
placement program is expected to 
continue. Montreal Locomotive 
Works is expected to share in this 
program as it has in the past. 
There are two other manufac- 
turers, General Motors Diesel 
| Ltd. in Léndon, Ont., and Cana- 
| dian Locomotive Co. at Kingston. 
| Montreal Locomotive played 
an important part in manufacture 
of military equipment in World 
War II, and this type of business 
'may also provide an increasingly 
|important source of business as 
the current defense program gets 
into full swing. Just how impor- 
tant this phase of the business is 
| likely to be isn’t yet known 
Earnings per common share 
from 1936-1949, inclusive, were 
as follows: (all in dollars) 0.07 
| (loss), 0.75, 0.43, 0.55 (loss), 0.59, 
| 0.65, 1.22, 1.64, 2.21, 2.58, 4.19, 1.80, 
1.85, 3.47. 

| Initial dividend on the present 
stock was paid in 1946 following 
a change in the capitalization of 
the company. Payments appro- 
priated out of earnings in each 
year since that time have been: 
60c per share in 1946, 80c in 1947, 
$1.60 in 1948 and $1.75 in 1949. 
Of the 1948 payment, 70c repre- 
sented an extra dividend and in 
1949, 25c was an extra. In 1950 
total dividend appropriation was 
$1.40. 
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The best guarantee for the educa- 
tion and security of your children 
is a steady savings plan. Start today. 


SAVINGS EARN 2%. 
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VERYWHERE, Fruehauf Trailers are 

showing manufacturers the way 
to fast, dependable, low-cost trans- 
\portation. And here’s an example of 
the way Fruehauf equipment is tai- 
lored to their special needs. This 
sturdy, drop-frame unit, a standard 
Fruehauf Trailer, does a \‘specialized” 
job for St. Charles Kitchens, hauling 
steel kitchen units from factory to 
customers’ homes on a fast, closely 
controlled schedule. 


Fruehaufs are built to the roads they 


year. 


for you. 


¥ 
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THERE'S A FRUEHAUF TO FIT YOUR NEEDS, TCO! 


, Tae. 
If you ate now using Trailers in your 


free life. No other Trailer costs less 
to operate — per mile, per day, per 


Whether you haul perishables or 
petroleum, lumber or livestock, you 
should find the answer to your haul- 
ing job in the multitude of basic 
Trailer models in the Fruehauf line. 
If not, Fruehauf, builders of the 
world’s largest variety of Truck- 
Trailers, will design a unit especially 


LOADS MOVE FASTER . . . RIDE EASIER 

because Fruehauf’s patented “Multi-Rate” 

Suspension trails easier, provides proper 

springing from “no-load” to overload, 

This cushioned ride eliminates product 

damage, -increases tire life—saves on gas 
! 


ride . . . to the loads they haul . . . 
to the tractor equipment that pulls 
them. From the ground up, they’re 
“engineered” with a host of exclu- 
sive features found in no other 
Trailer. That’s why they’re un- 
matched for continuous day in, day 
out operation ... for long, trouble- 


business, write for Fruehauf’s free 
“Transpprtation Cost Analysis.” See 
how Trailers can materially cut baul- 
ing costs, improve deliveries and save 
valuable time for you! Fruehauf 
Trailer Company of Canada, [td., 
Weston, Ontario. 


FRUEHAUF BRANCHES AND DISTRIBUTORS in all 
principal cities offer complete facilities for Trailer 
users. Anything from minor repair or regular main- 
tenance to major rebuilding is handled efficiently, 


quickly. TR A + 


Pressing Business 


4 
03 


Producing the super-streamlined, jet propelled 
F-86 Sabre, the world’s fastest airplane now in 
production, for the Royal Canadian Air Force, is 
pressing business at Canadair Limi ted these days. 


And assisting mightily are two Watson-Stillman hydraulic 
presses, built and installed by Canadian Vickers. Of 5,000 
tons and 1,000 tons pressure respectively, these two 
precision-built presses add efficiency, speed and 

economy to the production of these famous 

fighter planes. 


Canadian Vickers have the 
draughtsmen, the craftsmen, 
the engineering skill and 
facilities to design and 
fabricate all types of 
machinery. For better- 

built machinery, consult—" 


MONTREAL 
TORONTO OFFICE: 25 KING ST. WES] 
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FRUEHAUF Fraslers 


% 
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LOADS RIDE SAFELY . , . TRAILERS LAST 
LONGER because Frushauf’s integral 
all-steel 


positive protection of carge . . ¢ 
keeps Trailer tight and sound. 
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We offer to stock market traders and 
investors the following facilities for doing 
business: 


1. Membership of all Canadian Stock 
Exchanges. 


2. Direct private wires connecting all 
offices from Montreal to Victoria. 


3. Prompt and precise execution of 
orders. 


_ JAMES RICHARDSON & SONS 


ESTABLISHED {057 
EXECUTIVE OFFICES—WINNIPEG 


Branches: 
Vancouver, Victoria, Calgary, Edmonton, Regina, 
Saskatoon, Moose Jaw, Lethbridge, Portage La Prairie, 
Swift Current, Kenora, Kingston, Totonto, Montreal 


SECURITY — EXPERIENCE 
ECONOMY 


An _ office, experienced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 


MaIrcHELL & RYERSON 


90 Adelaide St. East TORONTO 1 


Your Sixteenth of the World—Cenada o 
sixteenth of the total land area of the globe 
—is a rich and fertile land of space and 
greatness. 


One measure of Canada’s ees is the 
big stick—the giant who pokes his inquisi- 
tive nose “- above the lesser beings of 
the forest. these majestic old timers 
crash down and flow away through the 
slipways and streams the lifeblood of 
Canada is enrichened and strengthened. 


From our forests in 1946 came the largest 
item of production in Canada—in 
Societe ee mes, 
value—nearly fico for every person 
in Canada. Look at these tose of _ 
our — newsprint export va! 
$265, 800,000.00 —value of planks and 
boards valued at half that of 
wheat, and now rival it for first place~ 
pulp end paper ALONE exceeded 
other item produced —Canada produced 
58% of the world total of newsprint. 
As we at OH&N reflect on this story in 
the daily course of our business we are 
Proud to look back on over 66 years of 
sevice in financing and dev ent 
ot Canada. Our Sixteenth of the World 
is @ great place, with e clear and shining 
hope for the future 
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» their employer's. 


AG Orrin! 


Suspend, Cancel Stock Licen 


~ OSC Acts Against Broker-Dealers, Salesmen, Counselor 


Four broker-dealers, four security salesfnen and an investment 


counselor have recently had their 


registrations to engage in business 


cancelled or suspended by the Ontario Securities Commission. 
Reasons for taking these disciplinary actions as given in the 
Ontario Securities Commission Bulletin follow: 


Norman Hunter & Co. 


In applying for the registration 
of the company of which he is 
president, Mr. Hunter made a 
false statement under oath con- 
cerning a material fact. The 
irregularity was not discovered 
until the company had enjoyed 
registration for a considerable 
period. He now offers an explan- 
ation to the effect that at most he 
is guilty of carelessness and that 
he had no intention of misleading 
the Commission, as he was aware 
of the fact that the matter he 
failed to disclose was on record 
with the Commission. 

If a person is unable to meet 
the basic requirements of the 
Commission when applying for 
registration, it is of course ques- 
tionable whether he is qualified 
for the work he seeks to under- 
take. 

This, however, may be con- 
| sidered a case in which the Com- 
|mission should carefully weigh 
| the circumstances in order to de- 
|termine whether Mr. Hunter is 
‘entitled to the benefit of the 
doubt, but there are other serious 
considerations directed to the 
question as to whether he is an 
independent operator, which 
must be dealt with before any 
concessions whatsoever may be 
granted. 

The situation is one which 
should be reviewed by the full 
Commission. Accordingly, the 
registration of Norman Hunter 
& Co. will be suspended forth- 
with. If an appeal is not-taken 
within 30 days, registration will 
be cancelled. 

Cummings and Copeland, em- 
ployed as salesmen, are involved 
in the question which is to,be 
fully considered by the full Com- 
mission in the event of an appeal. 
Their registrations will be sus- 

‘pended on the same terms as 
In the event 
| that there is more than one ap- 
| peal following these three sus- 
— a it may be feasible to 
| have the appeals heard together. 
} « om 7. 
|Walker Hall, Invest. Counsel 
| An inquiry concerning the 
activities of Mr. Hall was in- 
stituted following information 
received from a subscriber to his 
investment services, to the effect 
that Hall had telephoned to 
British Columbia advising him to 
buy 2,000 shares of an unlisted 
issue at 45c per share, plus brok- 
l'erage charges and that Hall 
|would place his order with a 
;named brokerage house. Despite 
the fact that no order was placed, 
|a telegram was received the fol- 
lowing day from the Toronto 
house confirming the purchase 
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Admitted Assets. .$11,065,614.13 


| Surplus .......... 4,033,971.64 


Dom. Govt. Deposit 3,774,563.39 
Write for Financial Statement 
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with * [DW TELETYPE 


Scores of businesses have found that P.W. provides 
@ streamlined shortcut to greater efficiency and 
lowered costs . . . by sending and receiving mes 
tages instantly between branches, factories, ware- 
houses. No duplication of work and inventories 
when you use P.W. Teletype. 


| oe VATE 
CANADIAN 5 


PACIFIC 


Bea: 


‘ 
Canadian Pacific — Canadian National Private 
Wire Teletype Service is adaptable to your busi- 
ness, too... at surprisingly lew cost. Call your 
local telegraph office. A communications expert 
will arrange @ demonstration . .. prove how P.W. 
can speed your business. 


CANADIAN 
NATIONAL 


* 


for his a¢count according to the 
terms quoted by Hall, Hall does 
not deny that he contacted our 
informant, but cannot recall 
whether it was by mail, telephone 
or telegraph. Under the circum- 
stances the definite information 
forwarded to the Commission 
should be accepted as correct. 
The brokerage house in question 
has no record of having received 
an order, 

Hall is clearly guilty of trading 
withdut registration and the 
house that attempted to execute 
the order may, on further inves- 
tigation, be found guilty of em- 
ploying an unregistered sales- 
man, besides being knowingly 
responsible for aiding and abet- 
ting an obvious stock touting 
operation. 

Apart from this particular 
serious situation, everything per- 
taining to Hall’s operation is most 
unsatisfactory. During the course 
of the investigation, members of 
the staff made frequent attempts 
to contact him at his place of 
business, without success, When 
the investigators finally obtained 
access to his office they found 
that his records, such as they 
were, were not at his office, but 
were kept at his home. It is im- 
possible for a Commission to 
undertake to supervise the activi-. 


ties of a registrant who operates | 


in this fashion, to say nothing of 
the inconvenience caused to sub- 
scribers who attempt to contact 
jhim at the business address as 
disclosed on his letterheads. 
The bulletins issued by Hall 
follow a fairly consistent pattern, 
by referring to listed issues which 
follow the general market trend. 
| Then at intervals he would an- 
nounce a special situation. The 
company in question was a 
special situation. It is at least sig- 
nificant that this issue stands out 
as an unlisted issue against a 
background of listed issues 
normally dealt with in his bul- 
letins. It is further significant 
| that he freely admits being in- 
|\debted to an individual in the 
‘amount of $1,700—to a printing 
| company for $1,000—and that his 
| individual creditor is the presi- 
dent of the printing company 
according to official records on 
file; and according to statutory 
|information on file with this 
|Commission as of the 10th of 
| June, 1950, his creditor was the 
jholder of 427,500 shares in the 
| company in question. 
| The type of operation im- 
|mediately under review repre- 
;sents one of the most vicious 
itypes of trading, both from the 
| standpoint of the investing pub- 
\lic and of those engaged in the 
| legitimate securities business. 
The names of others involved 
| have been withheld solely for the 
reason that they have not been 
afforded an opportunity of ad- 
mitting or denying the facts upon 
which this opinion is founded. 





The registration of Walker Hall | 


| will be cancelled forthwith, with 
| a right of appeal to the full Com- 
fone 

. ~ * 


| Gordon Halpenny, Salesman 


On the 16th of June, 1950, Hal- 
;penny sold a resident of the 
United States a total of 14,000 
ishares of a speculative mining 
|issue. The sales were made over 
ithe long distance telephone—the 
| first in the amount of 4,000 shares 
and later in the amount of 10,000 
shares bY a second long distance 
call. At the time Halpenny was 
purported to be the president of 
Cambridge Securities Ltd., and 
the owner of 3,701 shares of the 
capital stock out of a total 
capitalization of 7,503 shares. 


The charges contained in the | 


affidavit of the purchaser cover- 
ing misrepresentations should be 
accepted as. being substantially 
correct, as Halpenny cannot re- 
call any of the details surround- 
ing these transactions, which are 
abnormally large having regard 
to the fact that the issue at best 
is highly speculative—that the 
financial worth of the purchaser 
was an unknown factor and that 
Halpenny freely admits that 
there was no news from the prop- 
erty of any special significance. 
His attempts to justify his con- 
duct in this case are revealing, as 
indicating that he always made 
every effort to sell a prospective 
purchaser to the limit by a fairly 
standard pattern of solicitation. 
Whether the purchaser's version 
is accepted or not, it is fairly ap- 
parent that the sale of 14,000 
shares in the course of one day 
must have been effected by ex- 
tremely high-pressure methods, 
in the absence of any develop- 
ment at the property which 
would warrant further purchases 
over the telephone in this amount 
by a customer who had already 
purchased 440 shares following 
an offering being made through 
the mails. 

This single instance of over- 
loading is in itself sufficient to 
warrant cancellation of registra- 
tion, but during his examination 
under oath, Halpenny fully 
Aemonstrated that he was a 
“front” for other interests and 
simply worked on a commission 
basis just as any other salesman, 
except fora share in the net 
profits. which was, no doubt, a 
reward for lending his name to 
a risk which others did not care 
to take or could not take. 

The result is that Halpenny’s 
position with the Commission has 
been a faise one from the moment 
es 


he applied for registration as a {both orally and under oath that 
broker-dealer, despite the fact |Halpenny had acquired his in- 


that he filed his affidavit with the 
Commission confirming the rep- 
resentatiors made on his behalf 
to the effect that he was an in- 
dependent operator and fhe 
owner of a substantial proportion 
of the issued capital stock of 
|Cambridge Securities Limited, 

Cancellation of registration is 
|warranted on either grounds. 
Accordingly the registration of 


| 


terest strictly on his own behalf 
and was an independent operator. 

The sales campaign through- 
out has been indicative ‘of high- 
pressure and boiler-room tactics. 
Those engaged in the securities 
business are, or at least should 
be, familiar with the policy of 
the Commission dating back to a 
decision in 1947 in the case of 

anadian Securities, to the effect 


|Gordon Halpenny as a salesman | that registration should not be 


will be cancelled forthwith. 
2 cd 


| Norwitt Corp., Broker-Dealer 


Norwitt Corporation Limited 
lis the successor to Cambridge 
| Securities Limited. Some light is 
|thrown on the conditions under 
|which Cambridge was operated 
| by reference to the decision can- 
| celling the registration of Gordon 
|Halpenny. Prior to Halpenny and 
|his associate purporting to take 
| over control of Cambridge, one 
| Fields ‘held the controlling in- 
|terest. When the registration of 
| Cambridge was cancelled under 
the Fields’ regime, the Commis- 
|sion made the mistake, which is 
not likely to be repeated under 
similar circumstances, of permit- 
ting Fields to dispose of his in- 
terest to Halpenny and another, 
upon representations being made 


| JAMES W. SEWALL 
COMPANY 


. Consulting Foresters 


Main Office: PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK \ 
| MAINE ; PORT ARTHUR, 

| ONTARIO 


| : Established 1916 


CANADIA 


years 1950 and 1949, 
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Will a Wolf Attack Humans? 


There is no authentic record of a wolf ever attacking 
a human of its own accord! 


The adventurous campfire tales of hunters and 
woodsmen often contradict this. It is true, however, 
thet wolves will resist fiercely when cornered or 
trapped. 


This advertisement is one of a series. It is designed to 


acquaint you with the unusual features of our 
natural scene. 


PROTECT...YOURS TO ENJOY 


CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


N CELANESE LIMITED 


ANNUAL REPORT 1950 


.DIRECTORS’ REPORT 


To THE SHAREHOLDERS OF CANADIAN CeLanese Laatep: 
I take pleasure in presenting herewith the Annual Report of your Company for the year 1950. 


The accompanying Balance Sheet and the related Statements of Income and Expenditure and Earned Surplus have been pre- 
pared on a comparative basis showing the position at December 31, 1950 and December 31, 1949, and the result of operations for the 


Net Profit for the year 1950 amounted to $6,665,070.99 compared with $6,178,343.12 for the year 1949. 


Dominion, Provincial and Municipal taxes, paid or provided for and charged against income for 1950, amounted to $5,115,078.19 
compared with $4,459,896.28 for 1949. ~ 


Expansion and improvement of the facilities at the Drummondville and Sorei plants continued during 1950. Total expenditures 
for plant and equipment during 1950 amounted to $2,221,350.13 compared with $4,029,162.78 during 1949. 


Dividends paid during 1950 amounted to $3,407,435.60 of which $2,607,435.60 was paid to Common Shareholders. 


It is with profound regret that I record the death on October 2, 1950 of William McCallum Cameron, a Director of the Com 
Mr. Cameron served the Company with exceptional ability as Vice-President and Director since its inception. His wite cdy 


ny. 
and 


warm and genial personality are greatly missed by his colleagues and myself. 


February 21, 1951. 


ASSETS 
c 


urrent: 
Cash on Hand andin Banke . . . . 
Government Bonds and Other Securities, 


For the Board of Directors, 


CAMILLE DREYFUS, 
President. 


Comparative Balance Sheet 


as at December 31, 19 
1958 1949 
$ 2,698,562.61 $ 2,044,498.% 


at cost (approximate market value 1950, 


$11,170, 


Interest 


Refundable portion of Excess Profits Tax, 


due within 12 months 


Inventories of Raw Materials, Supplies, 


00; 1949, $9,597,000.00) 
Trade Debtors, less Reserve . . . . 
Other Accounts Receivable and Accrued 


8,359,100.00 
2,542,472.51 


42,450.57 
367,363.77 


9.590, 350.00 
2,822,683.36 
71,134.69 
368,295.93 


Work in Process and Finished Goods, 


valued at cost or market, whichever was 


lowet 2 cee 6 @ 


5,751,680.74 
21 302,707.33 


5,059, 360.83 
18,415,246.64 


Deferred and Prepaid Charges: 
Unexpired Insurance and Taxes and other 


prepaid expenses. . 


Debenture discount, premium and ex- 
penses, less amount amortized . . 


Securities held for Inyeetment, valued at cost 


Fixed: 


Real Estate, Plant, Machinery and Equip- 


ment, atetost 


Patents and Trade Marks . 


Refundable portion of Excess Profits Tax, 
not due within 12 momths . . . 


. 398,641.30 
318,559.78 
717,201.08 


337,038.13 
353,908.54 
690 946.67 


108,185.63 108,185.63 


368,295.93 


29,334,658, 20 
1,064, 258.43 


31,308.934.87 
1,068,308.95 


$54,505,.337.86 $49.981 591.50 
—_ 


Approved on behalf of the Board: 


A. Schwartz, Director. 


Arthur Meighen, Director. 


+ Comparative Statement of Income and Expenditure 
or the two years ended December 31, 1950 


Net Operating Income before 


items below . . . . 
Income from Investments 


Deduct: 


Loss on Government Bonds redeemed 


Remuneration of Executive Officers. . .« 


Directors Fees. . . 
Legal Fees . 


Depreciation of Plant, Machinery and Equip- 


mem «+ «8 
Amortization of Patents . 
Interest on Debentures 


Amortization of Debenture discount, pre- 


mium and expenses. . 
Retirement Income Plan— 


Service 


Provision 


Net Profit for year transferred to Compara- 
tive Statement of Earned Surplus 


portion of Past 


CR sr: Ses 
for Income Taxes . 


Year ended December 31 
taking up the 1950 1949 
. «wo «6$$94,097,321101 $12,601,925.19 
280 422,35 237 868.99 


14,377,743.36 12,839,794,.18 


15,000.00 


14,377,743.36 12,824,794.18 


171,731.97 
12,2 


15@,123.21 
12,120.00 
9,835.00 
1,738,395.07 
9,066.51 
269,231.51 
35,348.76 


246,731.00 
4,175,000.00 


Ae eneneenang 
6,646 .451.06 


2,127,754.73 
1,399.47 
260 231.44 
35,348.76 


246,731.06 
4,850 000.00 


7 ,712,672.37 


$ 6.665.070.99 $ 6,178.343.12 
ee 


50 and December 31, 1949 


LIABILITIES 
Current: 


Accounts Payable and Accrued Liabilities $ 
Dominion, Provincial and Municipa! Taxés 
Accrued Interest on Debentures . . . 65,030 
Instalment of 244% Debentures payable 
within 3 months . « »« «© © «© « 


1950 1949 
985,678.95 § 1,508,092.84 
2,402,411.45  2,093,698.77 
07 67,298.63 


400 000.06 
3,853,120.47 


Debentures Authorized and Issued: 
2%% Serial benturés maturing 
$400,000.00 annually April 1, 1948 to 
Ge ae ae ee ee ee 
Less: Instalments paid or payable 
within 3 months ... .. « « » 


2,000 006.60 
1,600 ,000.06 
3.bee 00.00 
8,400,000.00 


3% Debentures, due April 1,1962 . 4 


a” 
Retr Depreciation of Buildings, Macht 
For Depreciation of Buildings, Machin 
aan - = 11,907,923.50 
Zi 979,388.01 
200 000.00 


and Equipment ... . 
For Amortization of Patents . 

Special Reserve ..« « « « ss » « 

(Note: In 1950 and in 1949 $50,000.00 

was transferred from Special Reserve 

to Reserve for Amortization of Patents.) 

13,087,311.51 11,176,736.08 

entebteathiiditiints® -Gnesiemembeecsenmum 

Capital Stock: 

Authorized— 

600,000 Preferred Shares, par value 

$25.00 per share 
3,000,000 Common Shares, without par 


value 
Issued and Outstanding— 
400,000 Preferred Shares, $1.75 Series 
(cumulative, redeemable) . 
100,000 Preferred Shares, $1.00 Series 
(cumulative, redeemable) 
1,241,636 Common Shares . «4 « « 


10,000 000.06 


2,500 600.00 
1,219,045.0@ 


2,500 000.00 
1,219,045.00 


Surplus Accounts: 

Distributable Surplus, set aside in 1936 in 
accordance with the provisions of sub- 
section 7 of Section 12 of The Companies 
PRR eee ee 

Special Surplus. being the refundable por- 
tion of Excess Profits Tax not due within 
SRNR as ie 6 Ca et oie 38 

Earned Surplus, per Statement attached . 


62,500.00 62,500.00 


~— 368,295.93 
15,383,360.88 11,785,924.25 


$54.505,337.86 $49.981,591.50 


Submitted with our Report dated February 19, 1951, 
P. S. Ross & Sons, 


Montreal, Que. Chartered Accountants, 


Com tive Statement of Earned Surplus 
for the two years ended December 31, 1956 


Year ended December 31 
1950 1949 
Earned Surplus at beginning of year. 


Deduct: 
Net lose on disposal of Capita! Assets 


Add: 
Amount transferred from Specia! Surplus 
Account, being the! refundable portion 
of Excess Profits Tax due within 12 
SP ae ee eae 
Net Profit for year transferred from Com- 
parative Statement of Income and Ex- 
pen@iaure 2 2 2 2 et e 


« $11,785,924.25 § 7,964,753.16 


28,494.69 
11,757 429.56 


7,964,753.16 


368,295.93 367,363.77 


6,665,070.99 
7 033,366.92 


18,790,796.48 


6,178,343,12 
6,545,706.89 
Bidets 14,510,460.05 
Dividends Paid: 
Preferred Shares— 
$1.75 Series . a wa ee, 
$1.00 Series . . 
Common Shares— 
$2.10 per share in 1950 and $1.55 per 
share in 1949 ey tee gar eee 


5 700,000.00 
100,000.00 


2,687 435.68 
3.407 435.68 


Earned Surplus atendof year . , «. . $15,383,360.88 $11.785,924.25 
SS ass 


sneha 


Canadian 
Montreal. 


Celanese Limited, 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


” We have examined the accompanying Balance Sheet of Canadian Celanese Limited as at December 31, 1950 and the related Statementa of Income and 


Expenditure and Earned Surplus for the year ended on that date. Im connection therewith we have examined or tested accounting sévords 
supporting evidence and have obtained a!! the information and explanations we have required. _ 


of the Company and other 


in our opinion, the accompanying Balance Sheet and related Statements of Income and Expenditure and Earned Surplus are properly drawn up so as to exhibit 


& true and correct view of the financial position of the Company as at December 31, 1950 and the resuit of its operations for the year ended oa that 
to the best of our information and the explanations given to us and 


February 19, 1951. 


as shown 


date, according 


0. & Raw § Sen, ss 


by the books of the Company. 
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& JAMES 


LIMITED 
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PACKING: 
INDUSTRIAL CLUTCHES, PUMPS 
COMPRESSORS, RAILWAY AND 
CONTRACTORS’ EQUIPMENT, 
WOODWORKING MACHINERY, 
MATERIALS BWANDLING © 

CQUIPMENT 


ELECTRIC COMPANY 


LIMITED 


Cumuletive Redeemable Preferred Shares 


Notice to the holders of share 
warrants and to registered shareholders 


NOTICE is hereby given that:— 
1. A dividend (Number 16) of 
$1.00 per share in Canadian cur- 
rency has been declared on the 
“4% Cumulative Redeemable Pre- 
ferred Shares for the three months 
ending March 3ist, 1951. 


The said dividend will be pay- 
able on or after April 2nd, 1951, 
in respect of the shares specified 
im any share warrant on pre- 
sentation and delivery of divi- 
dend coupon No. 16 at any Branch 
of The Royal Bank of Canada io 
Canada, 


The said dividend will be paid 
to registered holders of said 
shares who are of record at the 
close of business on March 15th, 
1951, by cheque which will be 
mailed on March 3ist, 1951, from 
the office of the Montreal Trust 
Company, Vancouver. B.C. 


2 A dividend (Number 10) of 
$1.19 per share in Canadian cur- 
rency has been declared on the 
434% Cumulative ‘Redeemable 
Preferred Shares (other than 
those of the issue of February 
1951) for the three months end- 
ing March 3ist, 1951. 


The said dividend will be pay- 
able on or after April 2nd, 1951, 
in respect of the shares specified 
in any share warrant (other than 
those marked “Issue of February 
1951”) on presentation and deliv- 
ery of dividend coupon No. 10 at 
any Branch of The Royal Bank of 
Canada in Canada. 


The said dividend will be paid 
registered holders of said 
shares who are of record at the 
close of business on March 15th, 
1951, by cheque which will be 
mailed on March 3ist, 1951, from 
the office of the Montreal Trust 
Company, Vancouver. B.C. 


3%. A dividend of $0.56 r share 

Cana@ian currency s been 
declared on the 44% Cumula- 
tive Redeemable Preferred Shares 
(Issue of February 1951) for the 
period from February 16th, 1951, 
te and including March 3ist, 1951. 


The said dividend will be pay- 


of 
on presentation and delivery of 
dividend coupon Ne 10 at any 
Branch of e Royal Bank of 
Canada in Canada. 


The said dividend will be paid 
te registered holders of said 
shares (Issue of February 1951) 
who are of record at the close of 
business on March 15th, 1951, by 


. Se eS CRE 


Candies ere temptation itself in Pliefilm. 
and delicious due te exact moisture contre! 


Whatever your product, it looks better, lasts 


better, sells better in Pliofilm! 


This new packaging film controls moisture 
and air... keeps dirt out and cuts soilage to a 


minimum! It protects everything 


candies till they reach the consumer. Pliofilm’s 


ge-use value gives an extra bonus 


cheque which will be mailed on 
March 3ist, 1951, from the office 
of the Montreal Trust Company, 
Vancouver, B.C, 


4. The Income Tax Act of the 
Dominion of Canada provides that 


and deducted at the source on ail 
dividertds payable by Canadian 
debtors to non-residents of Can- 
ada. The tax will be deducted 
from ali dividend cheques mailed 
to non-resident shareholders and 
The Royal Bank of Canada will 
deduct the tax when paying cou- 
pons to or for accounts of non- 
resident shareholders. Ownership 
Certificates (Form No. 600) must 
accompany all dividend coupons 
presented for payment by resi- 
dents of Canada, 


Shareholders resident in. the 
United States are advised that a 
credit for the Canadian tax de- 
ducted at source is allowable 
against the tax shown on their 
United States Federai Income Tax 
return, In order to claim such 
credit the United States tax 
authorities require evidence of 
the deduction of said tax. For this 
purpose the Company’s paying 
agents, Montreal Trust Company. 
466 Howe Street. Vancouver. B.C. 
will, at the year end. mail to 
registered shareholders a Certi- 
ficate of Tax Deduction covering 
the aggregate tax deducted from 
dividends paid during the calen- 
dar year. Bearers of Share War- 
rants, oh the other hand. must 
complete Ownership Certificates 
(Form No, 601) in duplicate and 
the Bank cashing the coupons 
will endorse both copies with a 
Certificate relative to the deduc- 
tion and payment of the tax and 
return one Certificate ‘to the 
Shareholder. If Forms No. 691 
are not available at local United 
States banks, they can be secured 
from any office of The Royal 
Bank of Canada. 


Subject to Canadian Regula- 
tions affecting enemy aliens, non- 
residents of Canada may convert 
this Canadian dollar dividend into 
United States currency or such 
other foreign currencies as are 
permitted by the general regula- 
tions of the Canadian Foreign 
Exchange Control Board at the 
rate prevailing at time of pre- 
sentation to a bank. 


By Order of the Board, 
J. A. BRICE, 
Secretary. 


423 Carrall Street, 
Vancouver. B.C. 
February 28, 1951. 


: 


OSC Takes Action 


Against 


Broker-Dealers, Salesmen 


(Continued from page 20) 
granted in this Province in order 
to enable a regjstrant to devote 
substantially his entire effort to 
effecting sales outside Ontario. 
They should also be familiar with 
the directive issued by the Com- 
mission dated Sept. 6, 1949, 
directing their attention, to the 
fact that a registrant might go 
through the motions of making 
an offering on a comparatively 
extensive scale within Ontario, 
but still in the result devote al- 
most his entire effort to effecting 
sales outside Ontario. 


Recently, through the com- 

bined efforts of the Broker- 
Dealers’ Association and _ the 
Commission, members of the 
Association “again were warned 
against excessive mailings out- 
side the Province, stress being 
| laid on the fact that the Commis- 
|sion would not necessarily accept 
| the findings of any tribunal but 
| would determine on its own be- 
| half who were in fact responsible 
|for the trouble which has arisen 
| as a result of the volume of mail- 
ling from Toronto, directed to 
outside jurisdictions. 


An investigation in the case of 
Norwitt discloses that between 
August 8, 1950, to date, in the 
course of trading in three issues, 
the mailings within Ontario are 


ever, up to this point Norwitt is 
entitled to the benefit of the 
doubt on all scores, any sugges- 
tion along this line should be re- 
jected on the grounds that Nor- 
witt is clearly guilty of false 
advertising by inserting a 
“Bought, Sold and Quoted” 
notice in a weekly newspaper 
and so representing that there 
was a market for the securities 
in question being maintained by 
Norwitt. There is no market and 
never has been any market and 
the advertising in question is 
definitely false and any sales con- 
summated as a result are clearly 
fraudulent, 


Any house condugting its busi- 
ness according to thé methods ad- 
opted by Norwitt is not entitled 
to any consideration whatsoever 
in the face of such a deliberate 
attempt to mislead the public. 
The registration of Norwitt Cor- 
poration Limited will accordingly 


be cancelled. , 
« 7 * 


Regional Securities, 
Broker-Dealer 


Regional Securities Limited has 
recently been engaged in a heavy 
offering through the mails, hav- 
ing acquired premises for this 
purpose apart from the company’s 
office, without notifying the 
Commission, as required pur- 





only 9.03% of the total volume. 
On this fact alone the decision in 
Canadian Securities should apply. 
Over the same period the per- 
|centage of Ontario telephone 
|calls was 9.16%, which seems to | 


| 


| indicate that the same effort was | 
being made to effect sales locally | 
as outside Ontario—but this is not| 
the true picture. The returns sent | 
in from the United States in res- 
ponse to offerings made by mail, 
covering the three issues in 
question, amounted to 2,760 as 
against 865 from Canada. (The 


percentages between Ontario and | 


| 





suant to a policy which is well 


|known throughout tHe’ industry. 


The Commission is -not satis- 
fied that the figures given cover- 
ing the same factors.as were 
considered in the Norwitt inves- 
tigation are correct and do not 
propose to make further inquir- 
ies along these lines, having re- 


igard to other facts disclosed 


during the comparatively short 
investigation. 

During the latter part of De- 
cember and the first part of 
January, the Commission made 


the rest of Canada have not been |imquiries in order to ascertain 


broken down). The Canadian re- 
turns based on these figures are | 
| then over 23% against 14.18% of | 
ithe telephone calls throughout | 
| Ontario and the rest of Canada. 
| These figures demonstrate a fact 
i}well known to the Commission 
that as a matter of policy high- 
pressure methods are used over 
the telephone outside the Prov- 
ince when the chances of detec- 
tion and subsequent proof of 
fraud are remote, In this instance, | 
having regard to the combined | 
| effect of the percentages in ques- | 
ition, the dealer devoted his 
|efforts almost entirely to effect- 
ling sales outside Ontario. 


Apart from this, there are 
strong indications that Whittaker, 
the purported ‘owner of the con- 
trolling interest in Norwitt, is 

}merely a “front.” This no doubt 
lis a well known fact, but still 
| difficult to prove, Moreover, his 
| mailings outside’ Ontario during | 
| January of this year were exces- 
| sive, despite the recent warning, 
again indicating that he is follow- 
ing the dictates of others. If, how- | 





This mergarine packaging film shows the preduct fe 
edvontage, yet takes tremendous strain from kneading 
and twisting for color mixing. 


They stey fresh 
! 


Pliofilm gives exceptional display, yet protects dainty 
things from soilage. This handy pouch has real re-use 
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Veit ltun-Shl... SEEN! 


For every packaging problem, 
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Products look better in Pliofilm too. Pliofilm 
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in buy appeal! 


crystal-clear transparency all add up to neater, 
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and heat seals at a low temperature. 
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| 


what houses were preparing for 
a heavy mailing after the New 
Year, in an attempt to control a 
situation which has caused so 


|much trouble in the past. During 


the course of this inquiry Regional 
were operating oufside their 
authorized premises unknown to 
the Commission, thus avoiding 
the chances of their large scale 
operation being detected. 


Regional inserted precisely the 
same “Bought, Sold and Quoted” 
notice in the same weekly paper 
covering the same issue as Nor- 
witt. In fact it has since been 
brought to the notice of the Com- 
mission that the advertisement in 
question was inserted on behalf 
of both companies by a salesman 
then régistered with Regional, 
thus indicating that those osten- 
sibly in charge of the respective | 
companies are mere figureheads | 
and that both are actually con- 
trolled by the same interests. The 
salesman, Herman J. Feldman, 
also ordered 4,000 copies of the 
weekly paper which carried the 
advertisement with the obvious 
intention of using these copies as 
sales literature, but cancelled the 
order on the grounds that the 
editorial appearing in the same 
issue did not do justice to the 
issue in question. The conditions 
upon which some so-called editor- 
ials are inserted in a certain type 
of publication are well known to 
the Commission, and when a 
situation is so clearly demon- 
strated as it has been in this 
instance, it calls for action, 
especially when it is accompanied 
by a deliberate false advertise- 
ment representing that a market 
is being maintained by the deal- 
ers, when in fact no market 
exists, 


The registration of Regional 
Securities Limited as a broker- 


dealer will be cancelled. 
s * - 


R. W. Johnson, Broker-Dealer 


In promoting the sale of shares 
in Edson Oil Company Limited, 
which he was taking down from 
the treasury, under an option 
agreement, Johnson issued a cir- 
cular containing the following 
statement: 


“As the result of my negotia- 
tions with the principals of this 
Company, I am able to offer you, 
as one of my clients, shares of 
Edson Oil Company at the very 
special offer of 20c per share. 
This offering is strictly restricted 
to clients of this House.” 

This statement is admittedly 
false and apart from the admis- 
sion there is evidence on every 
side that the price was not a 
jspecial price but was the initial 
| offering price to the public re- 
ferred to in all the literature. 
An additional 2,300 copies were 
mailed to persons other than 
clients. The effectiveness of this 
type of fraud is fairly well 
demonstrated by the fact that he 
feceived orders from 108 clients 
who evidently believed they were 
receiving a special consideration, 
and only four orders were re- 
ceived from the remaining 2,300. 
The 108 ordefs received are a 
very substantial item in the over- 
all results, having regard to the 
fact that the total replies in 
response to the initial offering 
amounted to only 1,096. 

If he had submitted the circu- 
lar in question to the Broker- 
Dealers’ Association as he is re- 
quired to do, the fraud would 
have been detected and prevent- 
ed. The fact that he failed to 
comply with a requirement which 
can only be effective if strictly 
observed, establishes the fact that 
every move was deliberately 
planned and fully discounts any 
explanation he has offered or 
may offer to the contrary. 

There is evidence to indicate 
that Johnson has used his regis- 
tration primarily fpr. effecting 


|sales outside of ‘Ontario and the 


necessary to consider other factors 
at this stage. 
The registration of R. W, John- 
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The modern prospector is a mighty 

important citizen. Skilled in his craft, infinite in his 
patience, he leads one of the greatest treagure-hunts of all time 
— the search for Canada’s mineral wealth, From the oil-rich 
earth of the prairies tothe rocky tundra of Ungava and 
Labrador, he shapes the course of this country’s future. 


: In the wake of the prospector come the men who will 
build businesses and industries, homes and towns and cities... 
men who will transform the treasures of oil and metal into 

the thousands of things that people need. And the 
purchasing power of the payroll will see to it that these things — 
the automobiles and household appliances and 

industrial machinery that spell out Canada’s high standard 

of living — find their way into new homes and enterprises. 


The unsettled state of the world may affect this 


3 evolution; it can never stop it. 


Sound credit plays an important part in Canada’s 

production and distribution. The I.A.C. Merit Plan, enabling 
families and industries to purchase the things they need and pay 
for them out of income, helps to maintain a healthy demand for 
goods and to encourage the worthwhile habit of saving. 


Industrial Acceptance Corporation Limited 


Sponsors of the Merit Plan for instalment buying 


Executive Offices: Sun Life Building, Montreal 2 


OVER 60 OFFICES ACROSS 


Sherwood’s 


son as a broker-dealer will be;1945 and although he did not 
amount of his telephone bills in- | cancelled. 


dicate that he is conducting a ~ ee 
“boiler room” type of operation. 
However, in view of the serious- 
ness of the offense immediately 


R. M. Sherwood, Salesman 
application 


CANADA ‘I Sn'rme MERIT PLAN 


Copyright 1951 


aa 


It is not one of the functions of 


appeal to the Board of Review on | the Commission to re-try former 


fop value in 


fluorescent light | 


Why? Simply because Sylvania Triple-Life Fluorescent 


i 


# 


Lamps give you more lumens of light for your lamp 
dollar, greater light value than before. Sylvania 
Made-in-Canada Lamps have a rated life of 7,500 
hours, compared with a previous industry rating 
of 2,500 hours—an increase of 200%. 


Not only do you get longer life with Sylvania— 
you get more sustained light output. Due to new 
processes and improved phosphor powders, 
these lamps are virtually free from discoloration 
up to 5,000 hours, end-darkening doesn’t rob 
you of the light you have bought. 


It will pay you to find out about Sylvania 
Triple-Life Fluorescent Lamps. Call your 
nearest Sylvania distributor or mail the 


SYLVANIAY ELECTR 


(CANADA) LTD. 


Heed Office: MONTREAL > Pont: DRUMMONDYILLE, QUE. 


MAIL THIS COUPON 


MSS eer eS aees ewe eeq 


Sylvenia Electric (Canada) Lid, 
University Tewer, Montreal, Que. 


Send me full details on your Triple-Life Lamps. 


i 


2 om ew oe 8 ee ee ee ee ee ee 
4 


either occasion, his present «sub- | rulings. Our function is te con- 
mission appears to be that he/| sider the over-all picture and de- 
for | was unjustly treated at the time| termine whether there are miti- 
registration as a salesman was | and that the Commission should | gating circumstances disclosed in 
under consideration, it is not} refused in view of his record with | now fully discount the effect of|the course of a plenary hearing 

the Commission, dating back to | its records and afford him a fur- | which might not have been ap- 
the year 1933. He was previously | ther opportunity of proving his| parent when the matters were 


refused registration in 1943 and! worth. (Continued on page 24) 





DIVIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 274 
- Notice is hereby given. that a 
dividend of twenty-five cents per 
share upon the paid up capital stock 
of this Bank has been declared for 
the quarter ending 30th April, 1951. 
The dividend will yable at the 
Head Office of the nk and its 
Branches on and after Tuesday, the 
first day of May, 1951, to sharehold- 
ers of record of the 31st March, 1951. 
By Order of the Board, 
A. C. ASHFORTH, 
General Manager. 


Toronto, 8th March, 1951. 


THE CANADIAN BANK OF 
' COMMERCE 


DIVIDEND NO. 257 


NOTICE is hereby given ‘hat 
a DIVIDEND OF TWENTY-FIVE 
CENTS per share on the paid-up 
Capital Stock of this Bank has 
been declared for the quarter 
ending 30th April, 1951, and that 
the same will be payable at the 
Bank and its Branches on and 
after TUESDAY, the FIRST day 
of MAY next, to Shareholders of 
record at the close of “business 
on 3lst March, 1951. The Trans- 
fer Books will not be closed. 


By Order of the Board. 


JAMES STEWART, 
General Manager. 
Toronto, 9th March, 1951. 


SYLVANITE GOLD MINES, 
LIMITED 


(No Personal Liability) 


TO SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANTS: 


NOTICE OF DIVIDENDS NOS, 8 & $1 
TAKE NOTICE that a semi-annual 
dividénd of 4% (i.e. four cents per 
share) on the outstanding Capital Stock 
of the Company, payable in Canadian 
funds, and an extra dividend of 4% (i.e. 
four cents per share) payable in Cana- 
dian funds, have been declared as Divi- 
dends Nos. 80 and 81 respectively. 


Such dividends will be -payable July | 
3rd, 1951, to shareholders of record at the | 


close of business May 11th, 1951. 
In the case of Share Warrants such 


DIVIDEND NOTICES 


SuneRtTe aT 


PETROLEUM CORPORATION, LTD. 
NOTICE OF DIVIDEND 


NOTICE is hereby given that a 
quarterly dividend of $1.25 per share 
upon the outstanding 5% cumulative 
redeemable sinking fund preference 
shares of the par value of $100 each 
in the capital stock of the Company 
has been declared payable on April 15, 
1951, to shareholders of record at the 
close of business March 31, 1951, such 
dividend being at the rate of 5% per 
annum for the period from January 15, 
1951, to April 15, 1951. 


By Order of the Board. 


Cc. C. COPEMAN, 
Secretary-Treasurer. 
LONDON, Ontario, March 7, 1951, 


Commonwealth 
International Corporation 
Limited 
Dividend Ne. 69 
Notice is hereby given that a divi- 
dend of FOUR CENTS per shore has 
been declared on the ovtstanding 
Common Shares of the Capital Stock 
of the Company, payable on 16th 
April, 1951, to Shareholders of 
record at the closé of business on 

31st March, 1951. 
| By Order of the Board. 


W. Howard Wa@m, C.A., 
Secretary-Treasurer. 
Montreal, 8th March 1951, 


M°COLL FRONTENAC OIL 


DIVIDEND NOTICES 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


| Notice is hereby given that the 
one hundred and fifty-ninth quar- 
| terly dividend of one and three- 
uarters per cent (1%4%), being at 
the rate of seven per cent (7%) per 
annum, for the quarter ending Feb- 
ruary 28, 1951, on the Preferred 
Stock of the Company, has been 
declared payable April 2, 1951, to 
shareholders of record the 9th day 
| of March, 1951. 


By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


| Montreal, Que. 
| February 8, 1951. 


British Columbia 
Telephone Company 


Ordinary Dividend Notice is 
hereby given, that a quarterly 
Dividend of two dollars per 
share has been declared on the 
outstanding ordihary shares of 
the Company, payable on April 
lst, 1951, to shareholders of 
record at the close of business 
on March 16th, 1951. 


By order of the Board. 


J. CARLILE 
Secretary 


Vancouver, March 9th, 1951 


| COMPANY ty LIMITED 


“PREFERRED STOCK DIVIDEND 
NO, 19” 


NOTICE IS HEREBY GIVEN that a 
Dividend of $1.00 per share being at 
the rate of 4 per cent per annum has 
been declared on the 4% Cumulative 
Preferred Stock of McColl-Frontenac 
Oil Company Limited for the quarter 
ending March 3ist, 1951, payable April 
| 20th, 1951, to shareholders of record at 
| the close of business on March 3ist, 1951. 


dividends will be payable on or after | 


July 3rd, 1951; in respect of the shares 

specified therein upon preseniaiion and 

delivery in Coupons Nos, 80 and 81 at: 
The Canadian Bank of Commerce, To- 
ronto, or any Branch of said Bank in 


Canada (far Northern Branches ex- 


cepted), or, liberty Bank of Buffalo, | 


Buffalo, N.Y. 


By Order of the Board. 


FRED HUNT, F.C.LS., 
Secretary. 


DIVIDEND NOTICE 


a a |Hiram Walker-Gooderham 


W. 8. WALTON, 
Secretary. 


Marcb 8th, 1951. 


MERSEY PAPER COMPANY | 


LIMITED 


DIVIDEND NO. 10 
COMMON SHARES 


NOTICE IS HEREBY GIVEN | 
THAT a dividend of One Dollar 
($1.00) per share on the Common 
Shares of the Company has been 
declared payable April Ist, 1951 to 
shareholders of record as at the) 
oo of business on March 17th, | 

ol. j 


By Order of the Board. 


J. A. PARKER, 
: Secretary 
Liverpool, Nova Scotia. 
March 9th, 1951. 


Se 


QUEBEC POWER COMPANY 


NOTICE is hereby given that a 
dividend of twenty-five cents (25c) 
per share has been declared on the 
ne par value common shares of the 
Company for the quarter ending 
March 31, 1951, payable May 25, 
1951, to shareholders of record April 
16. 1951. 

By Order of the Board. 


J. L. T. MARTIN, 
Secretary. 
Montreal, P.Q., March 7, 1951. 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 
Head Office 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of seventy-five cents (75 
cents) per share on the Capital 
Stock of the Company has n 
déclared for the quarter ending 
March 3ist, 1951, and will be paid 
on April ist, 1951, to shareholders 
of record at the close of business 
March 16th, 1951. The Stock Trans- 
fer books of the Company will be 
closed from March 17th to March 
3ist, both dates inclusive, for prep- 
aration of the above dividend. 
By Order of the Board. 


F. J. CUNNINGHAM. 
Secretary. 
Montreal, March 6th, 1951. 


LITTLE LONG LAC GOLD MINES 
~  UMITED 


25 King Street West, 
Toronte, Ontarie. 
DIVIDEND NOTICE 
DIVIDEND NO. 25 


Notice is hereby given 


Montreal 


that a 


dividend of 6 cents per share has | 


been declared by the Directors of 
Little Long Lac Gold Mines Lim- 
ited, payable in Canadian Funds, on 
April 3rd, 1951 to shareholders of 
record at 
March 20th, 1951. 

By Order of the Board. 

E H. D. POOLE, 
Secretary-Treasurer. 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 91 


NOTICE is hereby given thet a dividend 
of Forty cents (40c) per Share on 
Class ‘‘A’’ Shares has been declared for the 
three months ending March 3ist, 1951, 
payable by cheque dated April 16th, 
1951, to shareholders of record a8 at the 
close of business on March 30th, 1951. 
Such cheques will be mailed on April 
14th, 1951, by the Montreal Trust Com- 
peny from Vancouver. 
By Order of the Board, 


Jj. A. BRICE, 
Vancouver, B.C. Peo’ 
February 28th, 1951. 


CANADA VARNISH 
COMPANY, LIMITED 
DIVIDEND NOTICE 
PREFERENCE SHARES 
A dividend of Thirty-one and one- 
arter cents (314c) per share on 
5% Cumulative Redeemable 
es of the anny 
ing April frst, 1981 pay 
1951, to 
16th, 1951. 
By Order of the Board, 
G. I. TAYLOR, 
Secretary. 


Toronto, Ontario, > 


January 4th, 1951. 


j By Order of the Board, 


the close of business, | 


& Worts Limited 
Dividend No. 139 


has béén declared on the outstand- 
ing no par value Common stock of 
this Company payable Monday, 
April 16th, 1951 to shareholders of 


A dividend of 75 cents a share 


record at the close of business on | 


Tuesday, March 20th. 
By Order of the Board. 
A. H. STUART, 


\ 


Walkerville, Canada, 
March 9, 1951. 


a LIMITED 


Notice is hereby given that 
a dividend of twenty cents 
(20c) per Share has been de- 
clared for the quarter ending 
March 31, 1951, on the out- 
standing Common Stock of this 
Company, payable April 2, 
1951, to Shareholders of record 
March 15, 1951. 


By Order. of the Board. 


MAURICE GODBOUT, C.A., 
Secretary-Treasurer. 


Quebec, P.Q. 
February 28, 1951. 


Canadian 
Bronze 
Company. 
Limited 


DIVIDEND NOTICE 


The Quarterly Dividend 
1%% en the PREFERENCE 
STOCK ef CANADIAN BRONZE 
COMPANY. LIMITED, has been 
declared payable the ist day vf 
981. te Stockholders of 

j the 10th day of 
May, ; 

Alse a Quarterly Dividend of 
Thirty-one (3ic) Cents per 
Share has been declared on the 
resent eutstanding COMMON 
TOCK ef CANADIAN BRONZE 
COMPANY, LIMITED. for the 
three months ending Avril 30th, 
1951. Payable the ist day of 
May, 1951, te Stockholders of 
record as of the 10th day of 
April, 1951. 


——— 


of 


W. C, PAQUETTE, 


Secretary. 
Montreal, P.Q. 
March 7th, 1951, 


me 


‘International Petroleum 
Company, Limited 


Notice is hereby given that 
jthe Board of Directors of this 
Company has declared a dividend 
of 20c per share U. S. currency 
on the outstanding shares of the 
Company, payable on March 31, 
1951, to shareholders of record 
at the close of business March 19, 
1951. 


The said dividend in respect of 
share warrants will be paid on 
or after March 31, 1951 on presen- 
tation, and delivery of Coupon 
No. 75 at The Royal Bank of 
Canada, King and Church Streets 
Brartch, Toronto, Canada. Pay- 
ment of this dividend to non- 
residents of Canada will be sub- 
ject to deduction of Canadian 
non-resident income tax. 


Henceforth. the Board of Direc- 
tors will meet at quarterly inter- 
vals for consideration of the 
amount of dividend payment. 


Dated at Toronto, the seventh 
day of March, 1951. 


By Order of the Board. 
C. H..MULLINGER, 


Secretary. 


Secretary | 


DOMINION CORSET | 


g 


————————EEEE 


NORTH STAR OIL 
LIMITED 


Notice of closing of Register of 

Transfers and Branch Register of 

the Preference Stock of North Star 
Oil Limited. 


NOTICE is hereby given that the 


Company's Register of Transfers of 
its 7% cumulative redeemable pref- 
erence stock will be closed from and 
after the close of business on the 
15th day of March, 1951, up to and 
including the close of business on 
the 2nd day of April, 1951. Said 
Register is maintained at the office 
of the Toronto General Trusts Cor- 
poration in the ‘City of Toronto, 
Ontario, and its branch office in the 
City of Winnipeg, Manitoba. 

Dated at Winnipeg, this 27th day 
of February, 1951. 

By Order of the Board. 

R. THOM, 
Secretary-Treasurer. 


NORTH STAR OIL 
LIMITED 
NOTICE OF DIVIDEND NO. 124 
— 


NOTICE is hereby given that 
the Board of Directors have de- 


clared a Dividend of 834 cents | 


per share on the Preferred Stock 
of North Star Oil Limited, being 
in payment o 
quarterly dividend, due the first 
of April, 1951. This Dividend will 


be paid on the 31st day of March, | 


1951, together with, and as a part 


of the redemption price of the | 
Preferred Stock. Since the Pre- | 


ferred Stock is called for redemp- 
tion on the first day of April, 


1951, this will be the final divi- | 


dend. 


DATED at Winnipeg this 27th | 


day of February, 1951. 


By Order of the Board. 
R. THOM 
Secretary-Treasurer 


NORTH STAR OIL 
LIMITED 


NOTICE OF REDEMPTION 


Notice of Redemption to Holders | 


of 7% Cumulative Redeemable Pref- 
erence Shares. 


NOTICE is hereby given that NORTH | 
STAR OIL LIMITED (hereinafter called | 


“the Company”) will, on the First day 
of April, 1951, redeem the whole of its 
issued and outstanding 7% cumulative 
redeemable preference shares at 115% of 
| the par value thereof, and an amount 
| equal to the dividend due on the said 
| First day of April, 1951, upon the said 


preference shares. and that such redemp- | 


tion will be effected at the principal 
office of the Bank of Montreal at the 
City of Winnipeg, Manitoba, or at the 
principal office of the Bank of Montreal 
at the City of Toronto, Ontario, at 
holders’ option, by payment of the re- 
demption price to or to the order of the 
holders of the preference shares on pre- 
| sentation and surrender of the certificates 


| for such shares at one or other of the | 


| said offices of the Bank of Montreal. 


AND FURTHER TAKE NOTICE that | 


the register of transfers and the branch 
registers of transfers of the said prefer- 
ence shares will be closed from the 15th 
day of March, 1951, to and including the 
Second day of April, 1951, 

NOTICE is further given that upon 
presentation and surrender at either of 
the said offices of the Bank of Montreal 
of the certificates for the said prefer- 
ence shares on or after the Thirty-first 
day of Margh, 1951, the holders of such 
shares will be entitled to receive, and 
the Company will pay, the above-men- 
tioned redemption price and no more. 
and the certificates for such shares will 
thereupon be cancelled. 


AND FURTHER TAKE NOTICE that as | 


the First day of April will be a Sunday, 


the full redemption price above referred | 
to will be paid to holders of preference | 
shares at either of said branches of the | 
the | 


Bank of Montreal on Saturday, 
Thirty-first day of March, 1931, on pre- 
sentation and surrender of the certificates 
for the shares, and cheques will be mailed 
on the Thirty-first day of March to all 
shareholders from whom stock certificates 
and transmittal letters have been received. 


AND FURTHER TAKE NOTICE that 
if the holder of any of the said prefer- 


ence shares shall fail to present the | 
| certificates representing the same with- | 
in fifteen days after the First day of | 


April, 1951, the Company will deposit the 
redemption price of the said shares, less 
any withholding tax that may be applic- 
able, to a special account in the said 
Bank of Montreal at its Main Office in 
the City of Winnipeg, to provide for 
the payment of such redemption price 
without interest to the holder of such 
preference shares, 

the certificates representing the same. 
DATED at Winnipeg, February 27th, 1951, 

NORTH STAR OIL LIMITED 

R. THOM 
Secretary 

NOTE: Tt will factlttate the redemption of the 


said shares if the holders ther 
certificates te the Main Office 


real at Winnipes, or to the Main Office of the said | 
innipeg dig 
A quarterly dividend of forty cents | 


(40c) per share on the outstanding shares | 
of the par value of five dollars ($5) each | 


&t Toronto, in advahee of the 
atch, 1951, tegether with a letter 
which may be Sees 


The redemption price totals te $5.82 
ronsisting of $5.90 par, 7 
cents Gividend per share, 

poncho settneehny ares tithes ianieneeaaaeeale 


the cumulative | 


upon surrender of | 


- | March, 1951, 


Five Redwater Producers 
Merge as Calvan Consol. 


From Our Own Correspondent 
CALGARY — Five oil com- 
panies with stakes in Redwater 
| production—Calvan Petroleums, 
Garnet Oils, Garrison Oils, Pol- 
aris Oil and Zodiac Oils—plan 


new company to be known as 


Co, President of the new com- 
pany will be G. Maxwell Bell, 
Calgary. The new company would 
| start off with oil reserves of from 
13 to 14 million bbl.; it is stated. 

Basis of the merger, it is re- 
ported, is as follows: Calvan Pet- 
roleums and Polaris shareholders 
—one share of the new company 
|for each share held; Garnet and 
|Garrison shareholders, one share 
of the company for each two 
{shares presently held; Zodiac 
shareholders, one share for each 
three shares held. 

In preparation for the merger, 
the 5% debentures of Calvan, 
|Garrison and Garnet have been 
|called for redemption March 30. 

Authorized capital of Calvan 
| Consolidated will be five million 
| shares of $1 par value. When ex- 
| change of shares has been com- 
| pleted, it is expected the new 
icompany will have 3,150,000 
| shares outstanding. 


a os 
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New Exploration Company 
Tanner & Co., Calgary, Coch- 
|ran, Murray & Co., Toronto, and 
'Greenshields & Co., Montreal, 
|are proposing an entry into the 
/oil exploration business through 
the medium of a new company, 
| Atlantis Development Corp. 
The project is contingent on $1 
million being provided the Atlan- 
| tis treasury by an initial offering 
| which is being made only to sub- 
iscribers to Alton Oils, Lease 64 
| Ltd., Triad Leases and Quadra 
| Leases, with whose succesful de- 


|velopment the three sponsoring | 


' firms were identified. 
Authorized capital of Atlantis 
|is three million shares, of which 
| 1,000,000 shares are to be out- 
standing. The company cannot 
|ecommence business unless _ it 
|secures the minimum subscrip- 
|tion specified and all money re- 
ceived in the interim will be held 
| in trust. 
| An unusual feature of the fin- 
‘ancing is that 100% of all sub- 


Unlisted Mines, Oils 
(By the Broker-Dealer's Assoc. of Ontario) 


Approximate quotations, 3.00 p.m., 
March 12, subject to confirmation and 
| change. An asterisk (*) indicates an in- 
| crease in price, a dagger ({) a decrease in 
price. 

Bid 


McCuaig 3 
McManus 
Metalore 
Miles RL 
Mindus 
Mink 2 
Mt Keno 30 
Mohawk P 1) 
Mistassini 5 
Murmac 44 
Nat New 12 
N Redwd 12 
New Aug 
Newcor 
New Mal 
Nickel L 
Nickel O 400 
Norbeau 100 
Norbec 8 
Norcourt 
Norford 
Normar 
Novele P 
Obalski O 
do °45 
Oklend 
Olivet 
Opemiska *: 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Presdor 
Privateer 
Quejo 
Quyta 
Que SR 
Quest 
Rand M 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup : 


Bid Ask 
3 5 
*4 4) 
4 
4} 
45 
6 


Abenakis 

Advance 
Alexander 
Ama Kir 
Angus 

| Anna’que 

| Arctic 

Argonaut 

Ava 

Barber N 

Beacon 

Beaulieu 

| Beauriv 

| Bi Ore 

Biroco 

; Blondor 

| B McDade 

Bour C 

| Bouzanne 

|} Braminco 
Bright RL 
Burley Po 
Camilaren 
Camray 

| Captain 

| Cassidy 

| Cent Man *25 

|} Cock RL 1h 

|} Columbier 4 
Comstock 45 
Con Chib 22 
Con Cop 9 
Conecho 14 
Craibbe 
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4 
8 
3 
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Seoanueuu 


Dunvegan 
| Durham 
| E Lund 
| Echo Ind 
E Bonanz 
Elmac 
Erin Kirk 
Flicka 
| Forty For #70 
Gan Cop 4) 
Glencona 4) 
Gmagque i 
Gldfids U #35 
Golpac 5 
Gov Gold 2 
| Grd Chib 40 
| Greenlee 
Habitant 
Halden 
Harker 
Hornfault 
Independ 
| Insco 
| Isle Pinn 
| Jerome 
| Kamlac 
Ken Bay 
Kende Pe 
| Kenogami 
Kirk GG 
Lar Add 
LaSalle 
Lassie 
Lennie 
Lk Expa 
Lower Can 
Lun Echo 
Malin RL * 
Mar Bird 
| Marquette 
| Mary Ann 
| Mat Con 
| Mate Yel 


roy 
wud urs 
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x 
Roy Silv 
Russet 
Saim Co, 
Santiago 
S Dufalt 
Sepha 
Sheldon 
Silv Arro 
Skynner g 
Snow L 
Starlight 
Sunbear 
Tobico 
Vauz Duf 
Vinray 
Viking 
Walcoro 
West RL 
Y David 
Yelknife 
do vt 100 
OILS 
48 
Crusader 7 
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Commodities 


Pre- 
vyrous 
week 
$31.43 
35.10 


Same 
week 
last yr 
$22.88 
27.35 
.24%% -18'9 
0542 05 
5435 AT? 
37 23% 


Latest 
week 
COMREDD oo kccdcecse $31.49 
DR. aon su 0020 he0 34.60 
| Copper, Ib. ...... .24' 
Sugar, raw, Ib. .. .0550 
| Coffee, Ib. ...... 54% 
we 
Weekly Indices 
183.5 183.0 
2106.94 210.00 
iat 190.7 
Menthly Indices 
oe & 


172.5 


| U. S. Labor 
| Dow Jones ....... 
Fisher's 


152.7 
134.08 
162.9 
Retail (Jan.)+ 17 
| W’sale ‘Dec.) 174 
' U.S. (Nov. 169. 151.6 
| Gt, Brit. ‘Nov.) ... 279.0 239.7 
Note: The base of indices is that 1926 
} equals 100. tBase 1935-39 equals 100. The 
| British index is Board of Trade converted 
| to 1930 base. 
| Base price of quotations is as follows: 
good, up to 1,000 Ib., top 
| price, Toronto. Copper-electroiyte, , New 
| York, Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i-f. 
York. . 
§Not available. 


-DIVIDEND NOTICES 


WOOL COMBING 
CORPORATION 
OF CANADA LTD. 


161.9 


156.9 


1 
0 
1 


; Cattle — Steers, 


of the Company has been declared pay- | 
~ | able April 10, 1951, to shareholders of 


} tecord March 22, 1951, 
| Dated at Toronto this 


D. A, McINTOSH, 


Pe Secretary. 


to merge their operations into a | 


Calvan Consolidated Oil & Gas | 


~ | Years Ended Dec. 31: 


3 | CON 


12th day of | 


| We invite your inquiries regarding feed and seed gra'n. 


| scriptions is to go to the company 

without deductions. The three 
sponsoring firms receive options 
/on an aggregate of 150,000 shares 
at $1, good for five years, for 
their services. 

Atlantis proposes the “intel- 
| ligent employment of risk capi- 
tal” to explore for oil rather than 
development of oil resources by 
|purchase of crown leases. It is 
| pointed out that the proposal is 
| speculative in charaeter and that 
success may require considerable 
patience, 

o a 
630,120 res Taken Up 

The Alberta Government has 
issued petroleum and. natural gas 
lreservation rights on 630,120 
|acres of Crown lands in the last 
week, 

The acreage lies in central, 
{southeast and south’ central Al- 
| berta, Largest acquisition was by 
Cities Service Petroleum Co, in 
central Albefta, where 186,403 
}acres were acquired. One spread 
| of 96,480 acres was located in the 
|Greencourt-Paddle River area, 
|about 60, miles northwest of Ed- 
monton, The second Cities Serv- 
|ice spread comprised 89,923 acres 
|about a dozen miles west in the 
Lonira area, 

Tying on to the north of the 
|first Citiese Service block and 
jabout 65 miles northwest of Ed- 
|montor, Western Leaseholds ob- 
tained rights on 98,080 acres in 
the Roselea-Connor Creek area. 
Socony-Vacuum, Shell Oil Co., 
| Albercan, Canadian Delhi, World 
| Wide Oil & Gas and Home Oil 
i'Co., were others to. take up 
ground. Home’s’ ground was 
|northeast of Taber. 


COMPANY 
REYrORTS 


TRADERS FINANCE CORP. con- 





solidated net profit of $2,480,954 for | 


| 1950 was up 31% from the 1949 net 
of $1,891,329. Total consolidated as- 


| sets increased $31,311,121 during the | 


' year to $100,091,798. E 
Additional working funds were 

provided, $13,750,000 by collateral 

trust notes 


| ditional $4 millions was provided 
| by the issuance in February 1951 of 
collateral trust notes. The total cost 
of all financing in 1950 was written 
off as a charge to earned surplus. 

During 1950, $894,000 4% convert- 
ible sinking fund debentures were 
converted into 44,615 Class “A” com- 

;}mon shares, Volume of business 
| since Dec, 31, 1950 continues to show 
a substantial increase, President & 
General Manager A. E: Naylor says. 
The subsidiary, Trans-Canada Cre- 
dit Corp. is transacting a profitable 
, volume of business. 

Volume of insurance written of 
two other subsidiaries, Canadian 
General Insurance Co. and Toronto 
|General Insurance Co., have in- 
creased consistently since they were 
acquired in 1939. 
| CONS. INCOME ACCOUNT 

1950 1949 

$9,814,275 $7,356,102 
6,405,664 4,438,635 

151,359 100,873 
2,191,255 1,405,638 
1,556,300 1,039,950 

101,718 96,554 

‘ 9,601 
105,310 
1,891,329 

19,716 
157,498 
292,199 

1,421,916 


| Total income 
| Net income 
Less: Deprec. 
| Deb, int., etc. ..... 
| Income tax res, .... 
Minority int. ....... 
| Appr. sundry res. .. 
Add: Prof, on secs. ... 
Net profit 
Less: In, on rights ... 
“A” pref. divds, ... 
Com, divds, ........ 
Surplus for year 
Times Interest Earned: 
After depr. 2.89 3.16 
Earnings per Share and Dividend Record: 
Rights: Earned .... $125.15 $95.41 
Paid 1.00 1 
83.49 
4.50 
7.08 
1,75 1.25 
BALACE SHEET 
1950 949 
$2,991,389 $2,794,476 
6,459,135 5,821,645 


75,922 
2,480,954 
19,716 
§57.498 
552,590 
1,751,150 


4.50 
6.11 


As at Dee. 31: 
Cash 
Marketable secs.* .... 
| Acets. rec. 
Sundry loans 

Total curr. assets . 
Misc. assetsé 
Equipment, etc.+ 

Total assets 
Bank loan (sec.) .... 
Accts., tax., etc., pay. 
Dealers’ res., etc 

Total curr. liab. .... 
Funded debt ......... 
General reserves .... 
Min. int. in subs. 
Unearned chgs. res. .. 
Capital stock 
Earned surplus ....... 

+After depr. of ..... 

| *Market value 


2,415,250 2,062,794 

.. 99,534,721 68,350,795 
: 24,314 
557,077 405,569 
100,091,798 68,780,678 
15,000,000 11,250,000 
4,409,388 2,074,161 
3,257,086 1,827,031 
22,666,474 15,151,192 


1,920,718 1,857,724 

684,010 603,303 
6,083,057 4,426,409 
5,770,988 4,876,988 
7,143,051 5,773,552 

204,205 201,547 
6,549,139 5,902,511 


‘ + 
Grain 
Chicago Futures 
Week to Mar. 12, 1951 
Crop year trom High Low 
Aug. 1, 1950 for for 
High Low 
Wheat— 
Mar, .... 
May .... 
July . 


Close 
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1.44 
1.49 
1.70, Sept. ; 
1.80 Dec. .... 1.86} 


Soybeans— 
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E veoee 3034 
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Chicago Cash 
For Weekg 
Prev. 


Mar 12 
High Low High 
Corn— 
2 Yell 1.844 1.764 1.88 
Oat 
O HE. Wie sence 1.02 993 1.03} 
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New | 


d $6,900,000 by sink- | 
ing fund debentures in 1950. An ad- | 


63.49 


or sebepepae 87,668,947 57,671,880 | 


55,823 ,500_36,091,509 | 


week week Mar !2 | 


we 
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COMPANY 
REPORTS 


Teo assist readers in appraising and 
state- 


——s company financial 
men’ ie Financial Post has a uni- 


ferm method ef presenting ‘corporation 
accounts. Variations from the compa- 
nies’ published reperts are footnoted. 


GEORGE WESTON Lid, con- 
solidated net profit of $1,931,923 for 
1950 was 14% higher than the 1949 
net of $1,691,049. Volume of produc- 
tion was up 13% over 1949 and net 
sales increased by 10%. 


Cost of operation continued to rise 
with raw materials and services 
accounting for 66.lc and wages and 
employee benefits for 27.5c out of 
every sales dollar. 


The outlook for 1951 is good, 
President R. A. Robertson states. 
Demand is expected to continue at 
high levels throughout the year 
while the plant and equipment is at 
a high level of efficiency. Plant ex- 
pansion and improvement has en- 
abled the company to keep pace 
with the rapid growth in population 
and maintain and improve its posi- 
tion in the industry. 


Working capital was higher at 
year-end, although larger bank bor- 
| rowings were necessary to provide 
for larger inventories of supplies 
and essential raw materials required 
for increased volume and to stock- 
pile certain commodities in which 
wide fluctuations in prices pre- 
vail due to the international situa- 
tion, Mr. Robertson said. Directors 
have plans for increasing working 
capital. 


The new bakery at Edmonton is 
Eee completicn, a purchased 


| 
j 
| 


building is being adapted to com- 
pany needs in Victoria, B.C. and will 
| soon be ready for occupancy, depots 
have been established at Brockville 
and Walkerton, Ont., and addition 
|has been made to the bakery at 
‘Kitchener, a warehouse addition is 
being added to the McCormick plant 
at London, and a new steam powe1 
house is being installed at the 
Longueuil, Que. plant. In the U. S. 
division, an extension of the bak- 
ery is being made in the Southern 
Biscuit Co. plant at Richmond, Va. 
A soft cake business was pur- 
chased in Waco, Texas, which is 


being operated in conjunction with 


the biscuit plant at that city. 


In 1950, $4,474,606 was spent on 
plant and equipment but due to a 
| larger appropriation for deprecia- 
tion and to the sale of certain build- 
ings, which were leased back on 
long-term leases, the net investment 
in fixed assets was reduced by 
$1,260,000, 


The balance sheet does not reflect 
the balance of a contract to pur- 
chase a _ substantial interest in 
another company for $1,673,750 
within the next two years, a note 
states. 

CONSOL. INCOME ACCOUNT 
Vears Ended Dec, 31: 1950 1949 
Total net inc. ........ $5,616,855 $5,033,683 
Less: Deprec. . 1,756,127 

Interest 47,557 
1,747,781 

133,467 
1,931,923 





56,521 
Inc. taxes 
| Minority int. ... 
| Net profit 
Less dividends: 
4%2% pref. .. 292,500 
Common 
| Surplus for year 1,125,002 
Note: Profits of Western Grocers 
cluded. 


884,128 
not in- 


ecord: 
$26.02 


| 


j 
| CONDENSED CONS. BALANCE SHEET 


| As at Dec, 31: 1950 1949 

| Cash & govt. bds. .... $1,538,202 $2,026,393 
| Accts, rec. 5,473,676 4,462,260 
| Inventories 9,680,604 5,573,245 
fH, GOS. sc ctccsece 2,203,167 

| Total curr. assets .. 18,895,649 

| Life ins,, C.8.V. ....006 

| Investments .... 
| Mise. assetss ... 
| Fixed assets* ... 
| Total assets 

; Bank loan ........+ see 

| Accts., @tC., DAY. ...0- 

| Faxes pag. .....sscece > 
Total curr. liab. .... 10,074,756 

| Invent. res. .....+eee 800,000 

| OCR BOF. ocvsuesscoes 282,005 

| Mortgage pay. ... 577,352 

| Minority int. ..... «+ 2,518,814 

| Capital stock ..... eves 11,769,557 

; Capital surplus ... 2,712,830 3 
| Earned surplus 8,700,279 

| *After depr. of 7,459,211 
| 4Incl. ref. EPT 

| Working capital 


+» __ 621,421 
vesee 16,583,775 


| MASSEY-HARRIS CO. 


holders are requested to send in 
their common share certificates to 
| National Trust Co., 14 King St. E., 
| Toronto, or Toronto General Trusts 
Corp., 350 Notre Dame St. W., Mont- 
real, Que., With a letter of. trans- 
mittal, for exchange into new com- 
}mon share eertificates. Supplemen- 
|tary letters patent dated Feb. 14, 
11951 and March 12, 1951 have been 
issued to the company providing the 
;cancellation for the preference 
| Shares and the subdivision of each 
;}common share into five common 





1.434 shares. 
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Winnipeg Futures 
Week to Mar, 12, 1951 


Crop year from High Low 
| Aug. 1, 1950 for for 
i week 


Pri 


Close 
High Low 
Oats— 
May ... 
July ies 
Oct. scoe 
Barley— 
May .... 1.598 
July .... 1.498 
Oct, 1.353 
Rye— 
May .... 
July .... 


+ 1.051 
948 
883 


3.49} 
3.68 
, 4.244 


May coe §1 
GT save 
Oct. 


Winnipeg Cash 
For Week 


Mar 12 
High Low 


Prev. 

High 

c. W. 1. 

Cc. W. 1. 
Barley— 

1 Feed - 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Terminals at Fort William, 


' 


CALGARY 


Country Elevators located in all Prairie Provinces, and 


Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


1,489,926 
1,656,717 


share- | 


week Mar 12 | 
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JAMES RICHARDSON & SONS — 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


ss** 
aw sne 6 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


| 
Head Office: WINNIPEG, CANADA 


} 


139,470 | 
1,691,049 | 


292,500 | 
514,421 | 


| 


Ua Cts 


LIMITE 


eh aaea' a ve acne: 


Processors of 

UNSEED On 

SOYBEAN Olt 
— OMCAKE 


TORONTO 


SOYBEAN OILCAKE 
MEAL 


snes isaac 


| eee 


N. M. PATERSON & SONS LIMITED 1 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


| 


| 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


| NORRIS GRAIN COMPANY 


| LIMITED 
| Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
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42,000 FARMER- 
OWNERS WITH AN 
EQUITY IN THE 
COMPANY OF 
OVER $7,400,000, 
e®eeese 





HEALTH & ACCIDENT 
" QPNPRAT | 


Life Companies Support |Que. Attitude 


| Heart Disease Research {To Pensions. 


Life Insurance Companies in Canada and the 
United States. Provide $725,000 in 1951— 
Gifts Since 1946 Almost $4 Millions 


Financial support for heart dis- 


| ease research will be provided by 


efits so that it builds 
good employee-employ- 
er relationship. 


EARL PUTNAM, 
President, 


REOR es EOD eet slit 


INTERNATIONAL METAL IN- 
DUSTRIES: An additional 62, 442% 
first preferred shares have been 
purchased for redemption, thereby 
reducing number of preferred shares 
outstanding to 31,604, 


the life insurance companies in 


Canada, and the United States this 
year to the extent of $725,000, 
M. Albert Linton, president of 
the Life Insurance Medical Re- 
search Fund announced at New 
York. 

The 1951 grants bring to nearly 
$4 millions the amount of money 
given to heart disease research 
by the life insurance companies 
since the fund was organized in 
1945. 

This year’s grants include 51 
research awards, amounting to 
$597,450 and 36 research fellow- 
ships totaling $129,500. The re- 
search awards are grants in aid 
for specific research projects, 
most of which are carried on by 
teams of doctors working under 
the sponsorship of medical schools 
and research centres. 

The fellowships go to graduates 
and undergraduates and make 
possible special training in scien- 
tific research. 


Our 1950 Annual Report Shows: 


New Business 
Total Business In Force 
Net Premium Income - 
Total Assets - 


$ 4,686,182 
25,517 ,782 
891,755 


3,942,244 


Surplus, Contingency and 


Dividend Reserves 


-- 235,989 


Reserves for Protection of Policy 


Holders - = «= « 


“3,504,828 


A Copy of our complete Annual Report 
will be mailed on request 


A Mutual Company — Entirely owned and operated by Policy Holders 


Toronto Mutual Life 


Insurance 


Company 


WHAT COULD 


with your present insurance ? 


300 


aoo= —400 
TA_f 
vi 


Since the first grants of the 
fund were made at the start of 
1946, the fund has contributed 
over $3,940,000 in aid of research 
on the diseases of the heart and 
blood vessels. A total of 166 
research programs and 165 re- 
search fellowships — 331 projects 
in all — have been supported. 

Resources of the fund provided 
annually by 146 Canadian and 
U. S. life insurance companies 
are devoted entirely to the sup- 
port of research on diseases of 
the heart and blood vessels, North 
America’s No. 1 health problem. 
Ultimate objective of the Fynd’s 
activities is to provide means of 
preventing or curing’ these 
diseases. 

Canadian Awards 

Grants to Canadian Institutions 
in aid of research on diseases of 
the heart and arteries:— 

McGill University Faculty of 
Medicine, Montreal, for research 
by Professor G. Lyman Duff on 
components of the arterial wall 
in relation to the pathogenesis of 
arteriosclerosis. 

University of Saskatchewan, 
School of Medical Sciences, Sask- 
atoon, for research by Dr. Rudolf 
Altschul on the cellular pathology 
of human and_ experimental 
arteriosclerosis. 

University of Western Ontario 
Faculty of Medicine, London, 
Ont., for research by Dr. Alan C. 
Burton on the biophysical equi- 
librium of small blood vessels, 
and for research by Dr. George 
W. Manning on cardiovascular 
responses in acute and chronic 
anemia. 

Postdoctoral Research Fellow- 
ships:— 

Peter Gaskell, M. D., of London, 
Ont., for research under the 
supervision of Dr. Alan C. Burton 
at the University of Western 
Ontario Faculty Medicine, Lon- 
don, Ont. 

David A, Stinson, M. D., of To- 
ronto, for research under the 
supervision of Dr. Kenneth A. 
Evelyn at McGill University, 
Montreal. 

Predoctoral Research Fellow- 
ships: 

James G. Ashwin, M.Sc., of 
Prince Albert, Sask., to work 
under the supervision of Dr. F. C. 
MacIntosh at McGill University, 
Montreal. 


COMPANY 
REPORTS 


BATES & INNES, LTD., Carlton 
Place, Ont., net profit of $56,544 for 
1950 was 25.9% higher than the 
1949 net of $44,928. Net sales of 
$1,182,800 were down from the 1949 
total by $122,000, made up $20,000 
from blanket division and $102,000 
from knitted goods division. 

Business in 1950 started out 
rather slowly due to increased 
prices for products made necessary 
by higher cost of raw materials as 
well as of wages and other services, 


Still Uncertain 


THE WAWAN 


ASSETS 


OTTAWA Staff) — Reading 
between the lines of the last pub- 
lished exchange of  federal- 
provincial views on old age pen- 
sions, it is still far from clear 
whether Quebec will or will not 
go along with the proposed fed- 
eral amendment to the B.N.A. 
Act. 

All other provinces are appar- 
ently agreed now on the sub- 
stance of the proposed change. 
But Ottawa has made it clear 
there won’t be any amendment 
unless there is provincial unanim- 
ity. That means that if Quebec 
doesn’t agree, there won't be 
any new pension scheme in Can- 
ada in 1952, 


As far as can be learned here, 
Premier Duplessis has not dis- 
closed his intentions. But some of 
the recent difficulties in requir- 
ing the drafting of a third al- 
ternate amendment are reported | 
due to difficulties raised by him. 


It is notable that in the corres- 
pondence tabled last week in the| 
Commons, there is no word of| 
any recent official communica- | 
tion between Mr, Duplessis and | 
the Federal] Government. But the | 
third and final amendment now 
proposed to the provinces by Mr. | 
Garson is believed to incorporate 
objections that apparently eman- | 
ated from Quebec. 


This third draft would be in 
the form of a new section 95A. 
It would read: “It is hereby de- 
clared that the Parliament of 
Canada may from time to time 
make laws in relation to old age | 
pensions in Canada, but no law) 
made by the Parliament of Can- | 
ada in relation to old age pen- | 
sions shall affect the operation | 
of any law in relation to old age} 
pensions within any province| 
made by a provincial legislature | 
of such province.” 


*Stocks at Book value 
Guaranteed Investment 
Receipts ....se08 
Mortgage Loans .... 
Agreements for Sale . 
Real Estate 


60 days) .. 


TAXES 





TORONTO MUTUAL LIFE IN- 
SURANCE CO. reports business in 


COMPANY z CO. reports busines 
force on Dec, at .) millions, 
ae K P 0 R T Ss ($23.8 millions in 1949), New busi- 


CANADA NORTHERN POWER | ness issued in 1950 was $4.7 mil- 
CORP. consolidated net profit of | lions ($5.1 millions in 1949). Total 
$320,779 for 1950 was 7.7% higher | assets were almost $400,000 higher 
than the 1949 net of $297,718. lat over $3.9 millions, Miss L, G. 

The demand for power from the | Nicholls, managing director, report- 


Co., increased by 17% during the | 
year, output being 446,287,661 kwh 
(382,539,772 kwh in 1949). Number 
of customers increased 987, to bring 
total to 12,290 at Dec. 31, 1950. 

Contracts for power were en- 
tered into with Obaska Lake Mines 
in Louvicourt Twp. and Mylamaque 
Mines in Bourlamaque Twp. and 
work has been completed on the 
transmission lines to connect these 
properties. 

Extension to the company’s power 
plant on the Quinze River is near- 
ing completion .This will increase 
installed capacity from 40,000 hp to 
84,500 hp through raising the dam 
by 20 ft. and installation of a 
34,500 hp unit. 

A comparison of the company’s 
total kilowatt hour output with its 
gross electric revenue shows its 
rates for power, when taxation is 
| taken into consideration, are as 
|low as the cost of power to the 


Cash on Hand and in Bank ........ 
*Bonds at Book value $10,204,080.27 


Interest and dividends due and accrued 
Agents Balances (not over 90 days) .. 
Premiums due Note Policies (not over 


ADMITTED ASSETS 
POLICYHOLDERS SURPLUS 
NET PREMIUMS WRITTEN 


A. T. HAWLEY, K.C., President 
H. F. STEVENSON, Secretary 


MONTREAL, QUE. 


$ 852,935.54 
186,355.75 


55,000.00 
17,577.96 
9,281.75 10,472,295.73 
147,756.27 
87,452.71 
1,046,017.19 


5,239.22 


Balance due from Reinsurance 
Companies eeeeteeeeeeeeeaeee eee 8 
Accounts Receivable ..... 


7,602.12 
11,497.87 


eereeveeeeee 


* $12,630,796.65 


—— March 17, 1951 


THE FINANCIAL POST 


ESA MUTUAL INSURANCE CO. 


55th FINANCIAL STATEMENT 


LIABILITIES 
Provision for Unpaid Claims ......+++ $ 2,493,115.89 


Reserve of Unearned Premiums ...... 


Taxes due and accrued ... 
Reserve for Dominion and 
Income Tax 


eeeeeeeeee 


Staff Pension Fund 


Reinsurance Premiums Payable ...... 


4,066,639.18 
141,013.06 
Provincial 
208,867.55 
43,397.26 
136,835.34 


Reserve and Unpaid Losses under 


Unlicensed Reinsurance .....+++¢2) 
Expenses due and accrued ......++¢. 
Provision for other Liabilities ........ 
Investment Reserve ..csesssecceves 
Contingent Reserve ...ceecesssecee: 


SURPLUS 


eeeevreeeeeeeeeeeee ee eee 8 & 6) 


Another Year of Service 


HEAD OFFICE 


WAWANESA — MANITOBA 


$12,641,596.65 
4,436,056.97 
6,917,897.33 
447,291.15 


OFFICERS 


An increase of 
An increase of 
An increase of 
An increase of 


EASTERN OFFICE 
- TORONTO, ONT. 


30,859.18 
85,570.67 
88,441.55 
500,000.00 
400,000.00 
4,436,056.97 


$12,630,796.65 


Unassessed Western Canada Premium Notes ...secscceccesssesecsesssss 9 311,995.98 


Dominion Government Deposit 
(On deposit with Dominion Department of Insurance) 
“Authorized Value Exceed Book Value by .....ssscccsewecrsccsessseeen 


3,971 ,699.39 


59,895.18 


$1,564,085.52 
402,275.89 
527,275.89 
153,489.37, 


A. J. ELLIOTT, Vice-President 


N. M, BURGESS, Treasurer 


M. C. HOLDEN, Managing-Director 
BRANCHES 


31, the company had a gain of about 
7,500 in number of policyholders 
and a net increase of $10.5 millions 
in insurance in force, stated Presi- 
dent C. G. Dynes at the annual 
meeting. The company started writ- 
ing insurance as a mutual organiza- 


po 16 years ago and now has} 


about four times the number of| Surplus & conting. res. 
subsidiary, Northern Quebec Power | ed. For the five years ended Dec.! policyholders and almost five times! Interest earned .... 


WINNIPEG, MAN, 


the total insurance in force, he 
added. 


1950 1949 
$ 

Insurance in force . 
New insurance 
Premium income .. 


Policy payments .. 
Total assets ........ 


25,517,782 
4,686,182 
891,755 
249,848 
3,942,244 
187,929 
3. 


23,855,950 
5,106,310 
832,904 
267 ,072 
3,558,128 
161,380 


VANCOUVER, B.C, 


AMERICAN CYANAMID CO, An 
additional 8,767 common shares 
have been issued upon conversion .. 
|of 982 cumulative preferred series " 
| “A” 344% shares and 4,707 series 
|“B” 3%% shares and 48 common 
|shares have been issued upon con- 


94% 3.92% |SOlidation of 4800/100ths scrip. 


Vice-President and General Man- |CUStomers of any organization fur- 
ager R. W. Bates says. Cost of wool | nishing similar service on this con- 
at the time was about 20% over | ‘ent, whether privately or publicly 
1949 prices, owned, President A. J. Nesbitt says. 

Improved market conditions in | T#ese figures show that the com- 
the summer and fall nearly made |P@ny receives only 62/100's of a 
up for the slack spring period. Wool | C°"t Per kwh which figure, after 
prices now are nearly 3% times a | deducting taxes, is reduced to 


200 


eioTuing 
100 


—<A fair question to ask to-day 


when costs have risen so high 


VALUES SHOULD BE CHECKED AND INSURANCE 
BROUGHT UP TO DATE — NOW! 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 


The Broken Team 


WHAT MUST A BUSINESS MAN DO 
WHEN HIS PARTNER DIES? 


You, no doubt, could 


manage your business 


alone but changes would be needed to give 
you full one-man control. 


If your partner dies, 


unless plans are pre 


viously made, you must either 


® take in your partner's widow 


® try to buy out your partner's interest 


® try to find a buyer for your share of the 


business. 


‘A business insurance plan arranged now with 
the help of a Crown Life representative will 
adapt a partnership business to immediate 


one-man control on the 


death of either partner. 


Call your Crown Life representative today, or 
write to any Crown Life Office, for information 
on how a Crown Life Business Insurance Plan 
will help your business. 


Crown LIFE 


“3"" Insurance Company 


Home Office 
TORONTO 


Home Office: Toronto 


year ago, he adds. 
In an effort to hold down prices 
the management has established 
new lines containing substitute 
fibres and is now in a satisfactory 
position as regards orders to go on 
with, Mr. Bates says, It will also 
be necessary to take a share of 
government production and we are 
assured of a satisfactory volume of 
business until March, 1952, he adds. 
New carding machines installed 
last year _will greatly improve 
manufacturing and cost results. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1950 1949 
Net sales $1,182,800 $1,304,500 
Net earnings 113,426 90,335 
Laen: DOG. ccéecescce 
Income taxes 
Net profit 
Less. Cl. A divd. ...06 
Common divd, ..... 
Surplus for year 
aDeficit. 


44,928 


e322 


cord: 
$2.95 
1,00 


0.99 


1.00 
7 
*No earnings available for participation. 
CONDENSED BALANCE SHEET 
3 1950 


As at Dee. 31: 1949 
Cash 


335 
20,311 | 
25,0) 


ee | Cap, stk. of subs, 


47/100's of a cent per kwh. 
Annual meeting will be in Mont- 
real on March 27. 


CONS. INCOME ACCOUNT 

Years Ended Dec, 31: 1950 1949 
| Gross oper, rev, ..... $2,761,311 $2,434,971 
| Net earnings 1,309,801 1,097,136 
Less: Subs. bd. int.... 350,027 280,500 
Other interest 4,951 3,799 
Bad debts 2,754 2,425 
Amort. bd. exp, .... 11,082 11,076 
Depreciation 36Q 277,460 
Income taxes 224,158 
Net pro 297,718 
Less: S$ 50,045 
Common divds. ..... y 240,000 
Surplus for year 30,719 7,673 
Earnings per Share and Dividend Recerd: 
Common: Earnedt . $0.68 $0.62 
Pai 0.60 0.60 

tAfter dividends of subsidiary, 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1949 
s 


| Mkt. securitiest 

; Other invests, ........ 

| Inventories ........+ 

| Total curr. assets .. 

Misc. assetsa 

| Fixed assets* 

| Tetal assets 

| Demand notes pay. .. 
Accts. & tax. pay. .... 
Other curr. liab. ..... 

Total curr, liab, .... 

Subs. fund. debt 

Deprec. res. .....+e00 

| Misc, res, .....-scccce 


255,028 
16,036,212 
17,102,284 

1,270,440 


14,422,963 
15,648,868 


: | Capital stock .....+00 
313.096 | Less: Cap. deficit .... 


vl 
1,013,589 


Accts., etc., D@Y. cess 

Taxes pay. ...---cecce 
Total curt. liab. .... 

Capital stock 

Earned surplus 
*After depr. of 
aIncl, ref. EPT 

Working capital 


° TWO 
| FIDELITY | 
‘| Insurance § 
\\ Company of Canada | 


18.286 | 
39,588 
625,000 


114,080 


oeew 2,594 2,594 
| Werking capital *1,115,198 447,703 
*Excess of curr, liabs. over curr. assets. 


SCYTHES & CO. An additional 
25 preferred shares have been pur- 
chased for redemption, thereby re- 
ducing number of preferred shares 
outstanding to 13,645. 


a 


INSURE WITH 
CONFIDENCE . 


With the first British Insurance 
Office established in Canada, 


1951: Production, production, and more production: 


Never before have complete, on-time facts and figures, 
records and reports, been so vital to business. 


And never before has there been an accounting machine 
like the sensational new Sensimatic to help every business 
get more things done. The Sensimatic does more things 
faster, easier, more economically than any other 


PHOE 
ASSURANCE C ANY LIMITED 


OF LONDON, ENGLAND 
55 Wellington Street West, Toronto. 


FIRE @ AUTOMOBILE @ CASUALTY 
WHLAND TRANSPORTATION @ MARINE 


accounting machine at any price—is ready for any 
accounting job at the twist of a knob. That’s because 


He incomparable ww Burroug 


oughs 
Sensimatic 
accounting qachined 


the Sensimatic is the machine with the “mechanical 
brain”—the sense plate that directs it through every 


accounting operation. 


Already thousands of businesses—large and small— 
are getting more things done with the Sensimatic: 


Your business probably can, too—at a surprisingly low 
outlay for such a universally useful accounting tool. Get 
details from your Burroughs office today. Burroughs 
Adding Machine of Canada, Limited, Windsor, Ont. 


aN a TES SA TRE ‘Burr oughs 





STEAL A MARCH 
ON SPRING! 


What could be cozier than liv- 
ing lazily in our sun-drenched 
deck chairs or strolling the 
salt-sprayed Boardwalk! And 
there's horseback riding on 
the beach sand, golf, squash, 
dancing and entertainment, 
movies, television, salt-water 
baths, a cocktail lounge. 
Good food, too—from 
breakfast in bed, if you wish, 
until dinner at eight in the 
distinguished Peacock Inn. 
Reserve your colorful room 
—overlooking the blue 
Atlantic Ocean—now. 


Conadian Offices: , 
Suite 2224, 44 King Street West 
Toronto, Ont. 
Telephone: Plaza 4636 
Call your lecal travel agent or write direct 


CHALFONTE-HADDON HALL | | 


The Beardwaik's newest and mest distinguished bote) 
* Operated by Atiantic City’s oldest hote! firm 
LEEDS AND LIPPINCOTT COMPANY 
61 years in the hote! business 


Nors. U.S. dollars for travel now available. 


Set Two Pro 


Fs i eens oem aie then ieee aiid reliance 


perty Classes 


In New Depreciation Plan 


OTTAWA (Staff) — New reg- 
ulations setting out terms for 
accelerated depreciation on de- 
fence expansion expenditure have 
now been published in the 
Canada Gazette. The regulations 
are contained in Order-in-Council 
PC 816, dated Feb. 13. 

The new regulations set up 
two classes of property that may 
be given special] depreciation on 
certificate from the Minister. At 
present, the designated Minister 
is the Minister of Trade and Com- 
merce. Presumably the responsi- 
ble minister will be the Minister 
of Defense Production when that 
department is set up. 

The first group of property is 
buildings, docks, roadways, etc. 
These will be subject to normal 
depreciation allowance under the 
appropriate category. As well, a 
taxpayer, on certificate of the 


fense works, may claim a maxi- 
mum of 30% of the amount 
mentioned in the certificate in 
each of the first twa years and 
10% in the third year. 

There is no requirement to 
claim the maximum allowance 
each year, but the period over | 
which these allowances may be} 
obtained is limited to four years. 

Up to 90% Write-off 

If a taxpayer were to take his 
maximum depreciation in the 
order stated above (30% the first 


| 
minister that these are for : 


year, 30% the second year and 
10% the second year) it is cal- 
culated that Class I property in 
the Income Tax Regulations 
would be entirely written off to 
the extent of about 78% in three 
years. Class 3 property would be 
written down by about 80% in 
three years; Class 6 property 
would be written down to about 
88%. 

These percentages could be 
varied by a taxpayer changing 
the order and amounts of his 
special depreciation. For example, 
Class 6 property could be written 
down to the extent of about 90% 
if the taxpayer took no special 
depreciation the first year; 10% 
the second year and 30% in each 
subsequent year. 

The second group of property 
on which special depreciation 
will be allowed when purchased 
for defense projects is machinery 
and equipment (Class 8 in the In- 
come Tax regulations). 

In this group the maximum 
additional depreciation allowance 
will be 20% in each of the first 
two years and 10% in the third 
year. 

If the taxpayer adopted this 
procedure he could write off his 
equipment or machinery to an 
extent of nearly 88° at the end 


$12% Million Offer 
By Aluminium Ltd. 
Rapidly Taken Up 

MONTREAL (Staff)—A $12% 
million secondary offering of 
Aluminium Ltd. common shares 
was offered in Canada recently 
by a large syndicate headed by 
A. E. Ames & Co. All members 
of stock exchanges were included 
in the selling group. The offering 
covered 125,000 shares at $98 a 


share net. The books were closed 
rapidly on the offering. 


A simultaneous offering of 
208,000 shares was made in the 
U. S. at $91'(U. S.) a share net, 
by a group of investment dealers 
south of the border. The stock 
represents part of the holdings 
of certain large American share- 
holders who are also large share- 
holders of Aluminum Co. of 
America and who were ordered 
to dispose of their shares under 
a U. S. district court judgment. 
The order affected 1,292,175 
shares of the 3,722,050 outstand- 
ing common. The court allowed 
ten years in which to dispose of 
the holdings. 


(ne 


sequent year he could write the 
entire purchase off in four years. 


Chief responsibility for handl- 
ing certification of requests for 
accelerated depreciation will be 
in the hands of Harold G. Hesler, 


of three years. If he took no de- | on loan from the Royal Bank, 
preciation the first year, 10% the!and newly-named financial 
second year and 20% in each sub-! adviser to the Minister. 


PE EN MEN RE I SOMES a EE INSEL RRS PR MY Br OLE PRE. 


BOOKS FOR 
BUSINESSMEN 
STATISTICAL YEARBOOK 
1949-50, United Nations; Ryer- 
son Press, 299 Queen St. W., 
Terento; 566 pages; price $6. 
The second issue of the Year- 
book prepared by the Statistical 
Office of the United Nations 
covers a wide field of economic 
and financial statistics for over 
250 countries. Among the new 
tables are statistics on gross and 
net reproduction rates, installed 
capacity of electrical energy 
plants, railway traffic, interna- 
tiorial seaborne shipping, na- 
tional income by industrial 
origin, and real income per 
capita. Public finance is shown 
as a separate chapter, and the 
chapter on population has been 


confined to tables of general in- 
terest. 


The time coverage of most 
tables has been advanced by two 
years since the previous Year- 
book, giving statistics for the 
period 1930-1949, 


| 
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| 
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March 17, 1951 THE FINANCIAL POST 


LYONS 
INTERNATIONAL 
TRADE FAIR 


(March 31st to April 9th, 1951) ~ 
Headquarters: rue Menestrier, Lyon (France) 


FOIRE 


SEE aiOreninrn 


LYON 


For information and visitor's card apply to the offices of the French Commercial 
Counsellor in Ottawa or Montreal, or to any French Consulate in Canada 
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pHorostat. USC Suspends, Cancels Stock Licenses 


PRINT” (Continued from-page 21) a oe in on evi- | oo hoping ——— an ae 
isposed of i latively sum-|dence relating to the same in-|from some merican jewelry 

EM 3-3441 — seen cantina ae the | vestigation which gave rise to the | firm. 
|procedure in force at the Lime | charge of perjury, his evidence} He was again refused registra- 
'The type of procedure presently | Was in direct conflict to that) tion in September, 1945. Subse- 
jin force calls for the utmost offered the Commission in De-| quently literature was forwarded 
— frankness on the part of an ap-|cember, 1937. On the former / to the Commission showing that 
plicant. During the present ap- | 9ccasion he admitted the sale of | Sherwood was trading in secur- 
| peal there was little, if any, | Syndicate units to one, Petty. On | ities at the time, without regis- 
ie 


os 
Hy 


i 


COMMERCIAL PHOTOPRINTS 
24 Adelaide St. W. 


eat 


= 


Lille GAD, 
vidence of frankness either in the present hearing he denied the | tration. At least in our opinion . 
answering questions directed to | transaction was a sale and gave| what he was offering for sale 
particular complaints, or con- | 2m explanation to the effect that | through the mails was at the time 
| cerning his repeated association | the units were merely transfer-| and ‘still is a security within the 
| with individuals who are con-|Ted into Petty’s name for the) meaning of the Act, and there 
| sidered outlaws in the securities | Purpose of convenience. | was no evidence or argument 
| field, due either to convictions} When registration was refused | offered on his behalf to the con- 
| for fraud or other circumstances. | jn 1943, a memorandum of the | trary. ; . 
| In view of this general back-| Commissioner reads in part:— After considering his record, his 
ground and the impression creat-| “t gid not tell him that we had | /°7™er associations and his atti- 
‘ed by the applicant during the|a copy of a U. S. indictment | ‘Ud during the hearing, we con- | 
hearing, it is not necessary to| against him and others in con-|S!4¢" that Sherwood never 
| deal with the mass of detail under | nection with the sale of Devon| S¢tiously attempted to comply | 


review. The task of the Com- ; res +.:,}, | With the securities laws and still | 
Gold in the United States, which |}... no henest intention of com-| 


mission is a difficult one, to say) jndictment covers fraudulent} —. j 
Sik ed cn amen Ciel tc : | pliance. 
the least, when an applicant is! misrepresentation. He, however, | pliance. We are not seriously 


content to accept adverse rulings | seemed to be aware that some eae eee af 
over a period of so many years | proceedings might have been} trad P ~ariti ft bei 
and then again seeks registration,|taken for he admitted: to me| Tae 2 securities alter being | 


when those who had first-hand | having sold with N. K. several | eee: geet eter oe ‘the | 


| knowledge of his record are no} “tj ; ” 
longer available. We should, | parties in ond States. |fact that a registered p broker- 
‘however. note a few instances| He now denies any knowledge | dealer would sponsor his regis- | 


|which render it impossible for | of the indictment and states that | tration and offer him employ- | 


us to place reliance on his testi- | he never attempted to sell secur- | ment after being fully advised as | 
MONTREAL | 


mony. In December, 1937,. he | ities in the United States — that| to the facts. 
; 4 é it 
St. Lawrence | 


was charged with perjury in The ruling of the Chairman | 
| before the Commissioner. 
and 


| he was merely traveling with 
connection with evidence given 
| charge was dismissed. On the 
Maritim 


the book! 


Oxford EF and Oxford SC are 
Canada's Most-used Book Papers 


(ATL 








Take any good book. It’s an odds-on bet it’s’ 
printed on Oxford English Finish or Oxford Super 
—because they have long enjoyed the top 
preference of thousands upon thousands of 
Canadian publishers, printers and advertisers. 
And not only for bound volumes, but for superior 
periodicals, booklets, pamphlets, brochures, fold- 
ers and fonnual reports as well. 


who was motoring through the | a salesman will accordingly be 
States and that he went on the’ sustained. 


a salesman for a local house| refusing Sherwood registration as | 
The 


LL AS IMME 
orts\ there are 
DOLLARS 


| Monoamine DTT OO 


Have YOU secured YOUR 
BRITISH 
Travel Requirements ? 


If not, don’t delay. Every one of these British Railways 
services may be arranged here, before you leave. 
Convenient and economical. ' 

@ RAIL tickets and reservations. Be sure fo purchase 
MILEAGE COUPONS, at savings up to 32%, 
for go-as-you-plecse travel (Coupons NOT 
obtainable in the British Isles.) 
@ Delightful SIGHTSEEING TRIPS and TOURS 
by rail, motor coach, steamer. 


@ CHANNEL STEAMER SERVICES — direct 
links between Britain and Ireland, Britain and 
the Continent. Cabin reservations made here, 

@ HOTEL reservations for outstanding hotels. 
Typical of DEVALUATION SAVINGS — 
London to Paris by train and steamer for as 
little as $10.16. 


| CONSULT YOUR TRAVEL AGENT OR THE BRITISH RAILWAYS OFFICE 


Oxford {EF is designed to letterpress text and 
line cuts, Oxford Super to letterpress text and 
half-tones. Each comes in a profusion of weights. 
Choose intelligently! Ask your paper supplier 
for samples of Oxford before selecting stock to 
dress up your next book or book-like job. 
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Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE EMPIRE 3-1986 
CANADA CEMENT BUILDING, MONTREAL 2—PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG—PHONE 923-888 


Mills ot: Mille Roches + Thorold * Georgetown * Port Arthur 


INVENTORIES 


We would be very 
pleased to submit 
tenders on distress 
inventories of metals 
of any kind. 


jONG | sree, FACTORS LTD. 
Gra coro 41 Bridge Street, Montreal 


Fl, 8329 
Ship by this regular, rapid Plant sipfraisers ¥ Domolishers | 
freight service direct from 


EC Tee TS (Fe 
St. Lawrence and Maritime 


ports to these rich markets. Position of Chartered Banks of Canada as of January 31, 1951 Shown by Mo thly Returns to Minister of Finance 


Grancolombiana, who re- 
present these countries, en- LIABILITIES SUPPLEMENTARY INFORMATION 
Deposits | | i | 


sure you ccreful, efficient | 
2 i im Canada Deposits Bal. due to Due to Due to Other Dividends <4 Capital Total Capital Capital | a 
handling of your merchan i a Lisewheve | other banks banks in Banks Liabilities lared und Paid Up Liabulities Authorized Subseribed | Divx 
dise at Canadian and at ‘anada ether wn | in Canada U. K. Elsewhere and unpaid 
fanadian | —$—$——— ann 


| 
' 
—— American ports. Spe- v4 $ -xl- a 3 : ed Sk ae $ ee Be 
cial trade enquiries wel- 45,112,603 | ....cceeeeee | 652,084,174 | 1,091,924,955 | 24,803,008 | 13,768,692 | 28,732,160 | 917,585 | 42,000,000} 38,000,000 | 2.219,728,447 | 50,000,009 | 
comed. 6,148,584 | 242,081,303 419,398,589 | 6,013,349 1,750,412 10,959,177 | 426,698 | 24,000,009 12,000,000 | 852,164,691 15,000,000 12,9 
SLO | see ceeceeee | 135,818,066 | 283,049,288 | 3,052,049 | 4.974.098 | 1g.000.000 | 6.000.200 
For Freight Reservations apply to 


3,271,266 j 216,553 | 14,000,000 6,000,000 | 480,897,495 

817,152 | 35,298,646 119,662,552 o, i eee 721,994 | 16,667 2,000,000 4,000,000 170,847,106 5,000,000 | 4,000,000 | 

42,912,879 | .... 14,702,652 6,627,163 18,834,489 30,000,000 30,000,000 | 1.719,162.658 | 50,000,000 | 30,000,000 | 

42,506,560 20,118,016 50,383,300 | 50,000,000 | 35,000,000 | 2.445.899,872 | 50,000,000} 35,090,000 | 

THE 4,498,665 | 4,281,202 | 10,090.000 | 7,000,000 | 
CO. LIMITED 
j 
221 St. Sacrament St., Montreal ‘| 
HA, 7126 


7,233,947 11,000,000 | 7,000,000 455,627,223 | 
3,044,051 | 3355,884 - 1,430,582 7,000,000 | 7,000,090 | 445,598,127 | 10,900,000 7,000,000 | 
23,880,175 | 10,834,642 | 19,099,009 
} 
217 Bay St., Toronto 
WA, 2091 


Sear 


69 Yonge Street, TORONTO, Oaterie. 
For Hlusirated literature, write Dept. 59 


eae eee 


Deposits by | 
| aad Bal. Due | 
to Dominion | 


Government j 
$ 
124,237,520 | 


29,568,561 | 
17,714,058 


Advances 

from Bank Demand 

of Canada| ts ia 
ada 


eposits by | 
and Bal. Due 
to Provincial 
Governments | 


Bills 
redisconnted 
with Bank 
of Canada 


+Loans to 
st | Directors 
jend | and Grms of 
which they 


are partoer 


NAME OF 


Notes in 
BANK 


Savings 
Circulation 


Greatest 
its in 


Amount of 
Notes io Cire 


Seeured outstanding 


52,200,158 
30,324,882 


NS —_—— 


863,850 
1,483,572 
19,973 
65,683 
426,699 
3.341,047 
270,197 
41,700 1 
254,507 | 
RE ES eanckcctandt 


"6,768,676 ror 


$ ._ | 4. ——— 
! 
wn | 10 | 


yoo) 


Mogtreal .. 2... .scscss 
Nova Seotia...... cc. 
Toronto... .. 
Provincial .. .. 
Commerce... . 

Royal... 


$ 
17,210,795 | 
4,104,207 
1,685,278 

30,353 


82,877,052 
93,846,179 


} 34,00 


Beseocosass $14,058! 
50,171 
6,003,838 | 
59,626,555 
63,027,722 
15,431,662 
21,576, 42 
19,197,649 | 
1,879,477 


"8.033 "96,172,338 | 
280,589 | 349,812,274 | 
| 13,563.97" 


743,081 


495,744,735 
698,228,422 | 
143,058,696 
103,659,925 
152,802,754 | 


9,371,711 | 


839,326,332 | 
1,008,763,443 | 
227,156,787 | 
296,637,694 
282,882,471 

8,174,610 


10,147,894 | 
41,550,920 | 
4,644,257 | 
548,777 
SIR MNOT ioc as sexe 
4,838,495 | ......... 


, 

) 

) 

|N 8 
imperial 10,874,047 2 
Barelays............... 2.539.597 


6,126,372 
4,105,742 


45,260,898 


7 
239.074 1,500,000 | 


88,293,044 


1,432,423 
6,820,685 | 10,000,000 | 7,000,000 } $32,754,075 | 7 
36,494 2,621,875 | 1,500,009, | 1,500,000; 36,319,439 | 1,510,000 | 


197,500,000 | 145,500,000 | 9,361,408,241 


| 358,795 | 358,065,422 364 


174,007,364 | oo... epee 


637,014,997 | 


FEE RI 


| 2,637,948,532 | 4,576,976,721 | 06.576.785 | 133,823,839 | 268,570,382 | 6,768,676 | 211,500,000} 145,800,000} .......... 
I { i 


*+And loans for which they are guarantors. : 


NAME 
F BANK 


Tira 
estute 
wer 

| than Bank 


: Gold and | 
Subsidiary Subsidiary | 
; Coin held | O 
| in Canada | Elsewhere 


Notes | 
of i Non- 
curreat 
ioaas 


Loans to 
Mune. i 


palities 


Current Current Loans to | 
loans in | loans else- | provincial | 
Canada govern- | 

ments | 


Call and Calland | 
sho.t loans © short loans 
in Canada | elsewhere | 


| 


Public 
Securities | Other | 
Other than | bonds 
Canadian and stocks 


Canadian | 
municipal 
securities 


Bank for note 
Premises | carculateon 


Other 
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Ot ee eae 5, N.Y. *The business of the Bank in San 


*The Canad 
| Francisco, U.S.A., is carried on under (California) = on + arse 


incorporated 
under the laws of the State af Cali- 
fornia to conduct the business of the 
Bank in that State and the assets and 
liabilities of The Canadian Bank of 


the Bank in Paris and the assets and 
liabilities of The Royal Bank of 
Canada (France) are included in the 
above general statement.—Footnote to 
The Royal Bank of Canada Return. 


Commerce (California) are included 
in the above general statement.— 
Footnote to The Canadian Bank of 
Commerce return. 
eIncludes mortgages, 
assets include $268,570.382 


letters of credit outstanding as shown 
in habilities, 
?The Royal Bank of Canada (France) 
has been incorporated under the laws 
France to conduct the business of 


sBanque Canadienne Nationale 
(France) has been incorporated under 
the laws of France to conduct the 
business of the Bank in Paris and 
‘the assets and liabilities of the Banque 


Canadienne Nationale (France) are 

included in the’ above general state- 

oo mént. — Footnote to Banque Cana- 
N a 

porated in the above return.—Foot- dienne Nationale return. 

note to Bank of Montreal return. 





Effect of Bank Credit Restrictions 
Likely to Become Apparent Gradually 


‘When will the Bank of Canada 
restrictions on chartered bank 
credit start to show up in the 
bank figures? 

Most bankers contacted by The 
Financial Post believed it may 
take some time, and any change 
will be gradual. Most immediate 
results of the changed loan situ- 
ation will be that: as outstanding 
loans in the three main categories 
affected run: off, they will not 
be replaced. This will gradually 
bring a recession from the high 
marks reached by total loans in 
the last three or four months. But 
the total volume of loans may 
remain about the level of mid- 
1950. 

There is no chance of any gen- 
eral calling of loans, In fact term 
loans, made for periods up to five 
years, cannot be called but will 
run along subject to repayment 
terms—so much every six months 
or every 12 months for a total 
term of perhaps five years. 

These term loans have been 
made for plant extensions, for 
purchase of plants or business 
properties by individuals or 
groups of individuals who wanted 
to spread the cost over several 
years. Some may be against long- 
term receivables or to finance 
building up of inventories against 
higher prices. Many of these 
loans, it is understood, ranged 
from say $50,000 up to $2 millions 
or $3 millions. 

A Postwar Development 

In his annual report of the 
Bank of Canada for 1948 Gov- 
ernor Graham F,. Towers stated 
that before 1945, chartered banks 
seldom financed capital expen- 
ditures through medium or long- 
term loans. In the postwar period 


however, they extended a sub- 
stantial amount of capital assist- 
ance to business through purchase 
of corporate securities, especially 
in 1947, Early in 1948 it became 
apparent that business intended 
to make even larger capital ex- 
penditures and that this might 
mean increased pressure on avail- 
able labor and materials. 

Accordingly in February, 1948, 
the bank suggested that prevail- 
ing conditions made it undesir- 
able to finance Capital expen- 
ditures through expansion of 
bank credit. A year later, how- 
ever, it was found possible to 
withdraw the suggestion. The 
new curb is aimed at similar 
loans, as wel] as against financ- 
ing installment purchases by con- 
sumers and stock exchange spec- 
ulation, margins being raised 
from 33 1/3% to 50%. 

Term loans have usually been 
made on a specific program of 
repayment and such contracts re- 
main inviolate. But as these loans 
run: off there will be no replace- 
ment. That’s where the decline in 
loan volume begins. 

Loans to finance companies 
will be curtailed also as outstand- 
ing loans run off, But it is under- 
stood certain finance companies 
are getting their necessary credit 
to finance installment purchases 
of their customers from other 
sources, especially in the United 
States. 

Rolls Back to Consumer 

Pressure will also be put on 
manufacturers and merchants. 
This all works back to the con- 
sumer. The manufacturer will not 
be able to borrow as freely as in 
the past. He will probably shorten 
his terms for payment to the 


wholesaler, the wholesaler will 
want prompter payment by the 
retailer, and the retailer accord- 
ingly will be less ready to grant 
credit. to the customer. 

The decline in the bond mar- 
kets is a further factor having a 
bearing on the banks’ loaning 
powers. 

Chartered banks in Canada on 
Jan. 31 had over $3 billions of 
Dominion and provincial bonds 
and in the aggregate the drop in 
the bond market has made them 
less willing to convert securities 
into cash. At the same time the 
Bank of Canada between Dec. 31 
and Feb, 28 reduced its holdings 
of short-term government secur- 
ities by $64 millioris, holdings of 
other securities by $78 millions 
but increased holdings of long- 
term government issues by $44 
millions a net decrease of about 
$98 millions. This $98 millions, if 
sold to the chartered banks, would 
reduce their cash reserves ac- 
cordingly. 

Bankers believé the desire of 
the Bank of Canada is to check 
the rise in loans, not curtail loan- 
ing generally, beyond a point that 
might have seemed reasonable, 
say last summer. 


In some quarters it is believed 
the Bank of Canada will possibly 
review the situation a few months 
from now, to see whether steps 
already taken have been adequate 
and consider what action 
may at that time seem desirable. 
The loan situation during most of 
1950 appeared to cause no ap- 
prehension in official circles until 
near the end of the year, when 
it was feared runaway inflation 
was being encouraged. 


What War Damage Insurance Available 
If War Comes? —Property-Owners Ask 


still awaiting word on what form 
of war damage insurance protec- 
tion will be available if war 
comes. 

Here’s the thinking to date. 

Hazards in the last war were 
considered beyond the ability of 
the insurance companies to han- 
dle and in any future war, with 
the atomic bomb to be considered, 
possible risks are substantially 
larger. Companies therefore look 
for government action. 

Attention has been centred on 
U. S. to see what pattern it will 
follow. So ‘far no definite steps 
have been taken. 

At the end of 1950 a bill re- 
viving the War Damage Corp. 
which handled this type of insur- 
ance in 4ffe last war was passed 
by the House of Representatives. 
(The Financial Post, Jan. 6.) It 
was confidently expected that the 
bill would pass the U. S. Senate 
and become law. But the session 
died without such action. Since 
then there seems to have been no} 
move to revive it. | 

So sure were people in the| 
United States that the proposed 
legislation would become law that 
insurance brokers were actually 
running advertisements soliciting 
business from property-owners 
who wanted “atomic bomb and 
other war damage insurance.” So} 
far they have been unable to} 
place such insurance since the! 
War Damage Corp. which han- 
dled war damage insurance in 
World War II so far has not yet 
been revived. 

Last War Pattern 

In Canada it is believed that, 
in general, any war damage in- 
surance plan would follow that 
of the last war which was 
entirely voluntary, offered free 


Canadian property-owners 


Property generally was divided 
into four different classes and 
premium rates varied. That on 
residential and farm buildings, 
churches, hospitals, religious and 
other institutions was 15 cents per 
$100 of insured value. Premium 
rate on all other property was 
25 cents per $100 of value. Dwel- 
lings containing more than six 
self-contained domestic establish- 
ments, rooming and boarding 
establishments renting more than 
five rooms and hotels were in- 
cluded in “other property.” A 
90% coinsurance clause was re- 
quired on all institutions and 
“other” property. 

As the war proceeded rates 
were reduced and the last six 
months cover was given free. 
After all expenses were paid, 
policyholders were entitled to a 
refund of 50% of the surplus pro 
rata according to premiums paid. 


Little Actual Data 


Difficulty ‘in setting premiums 
in the present instance is that 


there is so little actual informa- 
tion on which to ¢alculate them. 
Use of an enemy atomic bomb at 
certain strategic points might 
easily cause damage far exceed- 
ing any reserves that might be 
built up out of one or two years’ 
premiums. 

The U. S. plan under considera- 
tion in December involved a flat 
rate premium uniform to all. 
Uniform premiums were part of 
the last Canadian plan and a 
property-owner at first was re- 
quired to insure all his property 
j}under the scheme or none, Later 
on this was modified, 

If the Canadian Government 
undertakes any war risk insur- 
ance plan the companies will 
undoubtedly place their organiz- 
ation at the disposal of the auth- 
orities to write premiums, make 
inspections, adjust losses, etc. 

Meanwhile insurance com- 
panies in Canada report receiv- 
ing the odd enquiry from 


of protection may be available. 


Amendmentto ‘Twisting’ Clause 
Of Ontario Insurance Act Lost 


A bill introduced in the Ontario 
Legislature by C. H. Millard 
(CCF York West) to amend the 
“twisting” clause of the Ontario 
Insurance Act was declared lost. 


The clause which Mr. Millard 
wanted to amend is that found in 
all provincial insurance legisla- 
tion, making it an offence for an 
agent to induce a person to drop 
one policy so that he may pur- 
chase. another. Purpose is to pre- 
vent an unscrupulous agent 
persuading a policyholder to drop} 


amendment in the legislature 
last year but it failed to make 
any progress. The Financia] Post 
opposed the bill on the ground 
that it would weaken the Insur- 
ance Act. 


Mr. Millard last week in sup- 
porting his new 
agreed with a statement by The 
Financial Post that 99 of every 
100 underwriters are competent 
and high-principled; indicated he 
believed the estimate was too 


| property-owners as to what ; 
| 


HAROLD M. TURNER, 


president of the Canadian Gen- 
eral Electric Co. elected direc- 
tor of the Canadian Pacific 
Railway Co. 
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Fire, Auto PPF | LifeJnsurance In Force | 


Rates, Losses Up 


Fire and casualty insurance 
companies operating in 
| under federal license showed sub- 
‘stantial increases in premiums 
| written and in losses incurred, 
preliminary figures released by 
the Federal Department of In- 
surance reveal. 


Comparisons follow: 
AUTOMOBILE 
ems. Losses Loss 
Written Incurred Ratio (wr.) 


92,566 48,219 52.1 
73,256 38,494 52.8 


121,635 62,014 51% 
108,867 “ 48,747 44.8% 


3,938 782 19.9 
2,888 743 25.7 
L PROPERTY FLOATER 
13,514 7,177 53.1 
13,360 5,783 43.3 


1950 . 
1949 . 


1950 . 
1949 . 


CANADA IRON FOUNDRIES 
LTD. reports a total of 439,776 com- 
mon shares now outstanding. 


C.G.E: Head Gives Outlook 
For Equipment, Appliances 


What’s the outlook in the 
electrical equipment and ap- 
pliance industry? Here is a 
digest of an address by H. M. 
Turner, president of Canadian 
General Electric Co., before 
CGE’s Quarter-Century Club, 
dealing with the problem of de- 
fense and civilian production: 


By H. M. TURNER 

We have as yet no clear under- 
standing of the government con- 
trols of materials that may be- 
come necessary. As far as the 
production of high priority equip- 
ment -in our works is concerned, 
if there is not sufficient steel, 
copper, aluminum, nickel and 
other metals for their fabrication, 
it can be assumed the Govern- 
ment will direct their supply 
and consumption. 

On our less essential lines we 
shall attempt to simplify designs 
and to substitute materials that 
are in free supply, in order to 
maintain production of such ap- 
pliances as refrigerators, ranges, 
washing machines and similar 
products, at as high a volume as 
possible. Design simplification 
can conserve on manpower as 
well as on materials. 

The company’s manufacturing 
division is doing everything in its 
power to anticipate requirements 
of metals and materials. In many 
places, however, we are working 
from hand to mouth, and manu- 
facturing operations may be shut 
down from time to time. Eventu- 
ally, a need may arise to move 
manufacturing personnel from 
non-essential to essential opera- 
tions. This will be done with due 
consideration for those involved 
in the transition. 


our resources to support a mili- 
tary defense program for an 
indefinite period — probably for 
years to come. 

The Company’s policy applying 
to our participation in the manu- 


MONTREAL (Staff)—Tighten- 
ing of bank credit may lead to 
an increasing amount of long- 
term corporate financing. “A sig- 
nificant increase” in corporate 


| terest rate situation settles, 


Many companies which have 
been using bank loans to finance 
inventories and other short-term 


It is apparent we must mobilize | 


low, but thought the amendment | ¢eds may be forced to turn to 


compensation up to $3,000 for|one contract to take up another 


owner-occupied houses and free} 


compensation up to $800 for each|new commission and burden the| held 


on which the agent may draw a 


| would strengthen the act. 


Attorney-General Dana Porter 
the amendment would 


single householder on his house-| policyholder with an added ex-| weaken the act; that it would be 


hold chattels, the amount being} 
$1,200 for a married man living 
with his wife and $100 for each 


pense charge. 


Mr. Millard sought to make 
an 


{ ’ such action by an agent 
sane ae pot pc arnrgerg offense, only if the change were 
chattels damaged was set at | induced “by any false or mislead- 


when the owner was not a house-/ ing statement or representation.” 


helder. Payment of a premium; yy Mill imi 
made additional cover available. ee en 8 ae 
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SAFETY 
DEPOSIT BOXES 


Available for deeds, bonds, 
Jewellery, snsserance policies, 
& other valuable papers 


IMPERIAL BANK 
OF CANADA 


| literally impossible to prove that 
| conversations between an insured 
}and salesman had invelved false 
or misleading suggestions; noted 


or the company whose policy he| strength of bank loans. Now, as| 
h 


Because the same proposal Jast 
year received such a poor recep- 
tion in the legislature, the new 
bill received little attention except 
when it came up in the legislature 
last week only to be lost. 


Stock Redemptions 
Company: Rate Date Price 
*North Star Oil cum. 
red. pfd. e Apr.1 $5.88%4+ 
*All outstanding. 


+Consisting of $5 par, 7$c premium and 
8%4c divd. per sh. 


eH) 12 
CONTROLS 


Include timers, tempera- 
ture and pressure controls. 
A present day necessity 
to meet modern operat- 
ing conditions. 


|an increasing extent to public fi- 


facture of defense material—and 
by defense material, I mean 
equipment purchased by the 
Government for the use of the 
Armed Forces, can be simply 
stated: We believe our first con- 
tribution to the preparedness 
program is to build the machin- 
ery essential to industrial plant 
improvements and expansion. 
However, technical and procure- 
ment agencies of our Federal 
Government and the Armed 
Forces are well aware of the 
manufacturing facilities we have 
available, and well aware of the 
skills that our engineers and 
craftsmen possess. ' 


Whether our participation in 
the defense program is of an in- 
direct or a direct nature, two 
principles are basic to our policy. 
Our aim is: ’ 


(1) To keep our shops oc- 
cupied and our people fully 
employed, and 

(2) To make facilities and 
skills available to the Govern- 
ment where we have particular 
qualifications. 


In accordance with the second 
part of our policy, we have un- 
dertaken contracts with the Gov- 
ernment to build several types 
of equipment. We shall, however, 
endeggour to protect the basis of 
supply to our regular commercial 
customers. 


We are now engaged in the 
manufacture of equipment classi- 
fied as “secret” and we will be 
asked to undertake other con- 
tracts, similarly classified. Infor- 
mation about this equipment 
must be closely guarded, so that 
it will not get into the hands of 

|a potential enemy country. In 
neither of the two previous wars 
did the need to protect our 
secrets exist to the same degree. 
Custodianship of secret informa- 
tion is a responsible trust and, as 
| trustworthy individuals, we must 
es be careless in handling this 
information. 


Rise in Corporate Issues 


Now Bank Credit- Tighter‘ 


won't extend further credit or 
at any rate won’t increase it. So 
they’re looking for long-term fi- 
nancing.” . 
Some of the firms are public 


amendment} issues is predicted when the in-| companies, some private. In at 


|least one large issue made re- 
;cently, another dealer pointed 
| out, the new policy of the banks 
;was a direct and important 
reason. 


Some companies are likely to 


; 7 ; encounter trouble in floating new 
nancing to provide necessary | issues, some investment . men 
. ’ 


working capital. think. In many cases, they point 

In the past three weeks, one! out, companies have written 
dealer told The Post, several com- j down their assets to low figures 
panies have approached them on and can’t do first mortgage fi- 


| the loans are reduced, the banks 


possible long-term financing. | nancing. Some also have done a 
| “The story is the same in each 


New life insurance effected and 
total life insurance in force in 
Canada set new high records in 
1950, preliminary figures released 
by R. W. Warwick Federal Super- 
intendent of Insurance reveal. 


Life insurance in force with 
federally licensed companies 
reached $15,745 millions, an in- 
crease of 9.3% over the $14,408 
millions in force at the end of 
1949. 

New insurance effected was 
$1,798 millions, a gain of 9.9% 
over the $1,636 millions effected 
in 1949. 


Of the total insurance in force, 
$11,625 millions was ordinary life 
insurance, $1,537 millions indus- 
trial, and $2,582 millions group. 


Insurance Firms in Canada 


Pay $230.8 Millions in 1950 


Policy benefits paid by the life 
insurance companies in Canada 
to Canadian families in 1950 were 
equal to $923,000 for every work- 
ing day, the Canadian Life In- 
surance Officers Association re- 
ports. Payments were at the rate 
of almost $1,925 for every minute 
of an eight-hour day. 


Total payments for the year 
set a new high record at $230.8 
millions, about $18 millions more 
than in 1949 and $65 millions 
more than in the corresponding 
period of ten years ago. 


Of the total payments about 
63% or $145 millions was to liv- 
ing policyholders, some $15 mil- 
lions more than in 1949. 


Death benefits totaling $85,265,- 
000 were paid on 27,350 ordinary 
policies, 31,623 industrial policies 
and 8,894 group certificates, a 
total of 67,867 policies and certi- 
ficates. The Association points 
out that this number does not 
necessarily represent the total 
number of insured deaths, as two 
or more policies may have) been 


WAWANESA MUTUAL IN- 
SURANCE CO. reports premium 
income up more than $500,000 to 
$6.9 millions in 1950, a new high. 
Claims paid to or on behalf of 
policyholders were 55.16% of 
premiums earned and in the case 
of automobile insurance, 60.7%. 


M. C. Holden, managing di- 
rector at the annual meeting, said 
the company’s “low expense ratio 
of 36% which includes taxes and 
commissions enabled it to return 
to members in payment of 
claims, a substantial part of the 
premiums, and at the same time 
to add $200,000 to investment re- 
serve and $402,085 to surplus for 
protection of members. The sur- 
plus now stands at $4,436,056.” 


The tax bill of $447,291 repre- 
sented 6.47% of premiums. 


For the third successive year 
the company reports an under- 
writing gain on its Saskatchewan 
extension policy which competes 
with the government’s package 
policy. 

1950 1949 
$ $ 
6,917,897 6,390,621 
12,641,597 11,077,511 


291 293,802 
+ 4,436,057 4,033,781 


Net prems. written ... 
Assets (admitted) ... 


CANADIAN 


|$15.7 Billions on Dec. 31 


Of business effected, ordinary 
was $1,394 millions, industrial 
$161 millions and group $243 
miflions. 

Life insurance in force with 
fraternal societies in Canada on 
Dec. 31, was $274 millions, $150 
millions with Canadian societies 
and $124 millions with foreign 
societies. 

Insurance premiums received 
by the life insurance companies 
in 1950 were $370 millions and 
annuity considerations $59 mil- 
lions ($349 millions and $52 
millions in 1949 respectively). 

Figures for provincially- 
licensed life insurance companies, 
not yet available, would probably 
add another four or five per cent 
to these released from Ottawa. 


Dominion Fire Proof Safes offer you 
@ form of protection, at essential 
as your other fire insurance. Write 
teday for complete information on 
many models available, 


DOMINION 


SAFE AND VAULT COMPANY 


NIAGARA FALLS CANADA 


paid as a single benefit. 

Of the payments tg living pol- 
icyholders, $34.1 millions was as 
matured endowments, $3,716,000 
as disability benefits, $7,429,000 
as annuity payments, $59,714,000 
as surrender values and $40,580,- 
000 as dividends to policyholders 


U. S. $ Value in Canada 
Week Ended, Mar. 9 
$1.0418/32 Fri. .. 1.0422/32 
1.0415/32 Wk’s Av, ...... 
1,0418/32 ..000 1.0498/160 
1.04 25/32 


Mon. 
Tues. 
Wed. 
Thur. 


TABLE OF GROWTH 


Insurance 
in Force 
$ 11,412,089 
40,056,791 
54,221,998 
116,491,941 


Total 
Income 
$ 396,762 
1,423,101 
1,685,250 
3,675,830 


Assets 
$ 1,011,512 
5,469,199 
8,311,086 
21,651,965 


HIGHLIGHTS OF 1950 REPORT 


Total Assets at new peck, 

Favourable mortality experience, 
Substantial increase in mortgage loans, 
Increase in policyholders’ dividends. 


MiontTREAL LIFE 
INSURANCE COMPANY 


HEAD OFFICE, MONTREAL 
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y is é poor public relations job in the! 
| that an insured could always seek | case,” he said. “They’ve geen go-| past and aren’t too well known 
| advice from his insurance counsel | ing along for some time on the | among investors. 


“at practically any price.” 


Staff Changes 


Chartered banks announce the following 
staff changes: 
Imperial: 

J. 8. INK, manager, Rosthern, to be 
manager, Regina, succeeding F. W. 
SCRIMES, retiring. 

| J... NELSON, anaes, Grande Prairie, 
Alta., to be manager, Rosthern, Sask. 

. CROOK, assistant manager, South 

Edmonton, to be manager, Grande Prairie, 


| ta, 

| _H. M. HALLDORSON, accountant, 
| Prince Albert, to be assistant manager, 
| South Edmonton. 

| H, A. LIN accountant, Sangudo, 
| Alta., to be accountant, Prince Albert. 

} R. W. +» assistant accountant, 
| Nelson, B.C., to be accountant, Sangudo. 
J, E. STEVENSON, manager, Forest Hill 
Village, to be manager, Kingston Road & 
Ba Ave., Toronto. 

D. C. WILSON, accountant, Forest Hill 
Village, to be manager, Forest Hill Villace. 

G. A. PLAXTON, assistant accountant, 

gers Road, Toronto, to be 
accountant, Forest Hill Village. 

D. J. BROWN, an assistant accountant, 
King & Spadina, Toronto, to be assistant 
soeeanaees, Oakwood & Rogers Road, To- 
ronto. 

D. A. THORNTON, an assistant accoun- 
tant. West Toronto, to be an assistant ac- 
countant, King & Spadina, Toronto. 

- 


Commerce: 

F. G. N. SMITH, manager, Adelaide & 
Peter, Toronto, to be an i tor, dept. 
of superintendent B. C. bran: Vancou- 


ver 

take. Tommie te Ge bosponioat foreman” 
J. D. SIMPSON, to be st 

“ tant. Toronto. 


. + assistant » Cit 
Hall, Toronto, to be manager, Adeisioe x 
Peter, Toronto. 

accountant, Toronto, 


to be assistant manager, City Hali, Toronto. 
7 s 7 


Terente: 

BROWN, t ine 
thdiet. to be comiominn che. 
branches, succeeding W. B. McCRIRICK, 

R. H, N, ROWLAND, formerly 
pe ER 

Soak, eoennetins . E. HALL, now at- 
tached to head office staff as a senior 


N. G. 


rmeriy accountant, 
Brantford, 


fo: 
Ont., to be manager, Ave. Rd. 


- 


. Toronte, ap- 
ton & Bathurst. To- | 


& Haddington, Toronto 

N. E. NEALS, formerly accountant, 

Newmarket, Ont., to be manager, Fever- 
| sham, Ont. 

W. C. MOORE, formerly accountant, 
cremen. Ont., to be manager, Millbrook, 

mt, 

R. J. SMITH, formerly accountant, Mar- 

| ket Branch, London, Ont., to be accoun- 
tant, Newmarket, Ont. 

| J.'F. McFARLANE, formerly assistant 
accountant, Preston, Ont., to be accoun- 
tant, that branch. 

C. T. LOUGHREY, formerly assistant ac- 
countant, East End, London, Ont., to be 
accountant, Market Branch, London. 

D.A.S , formerly accountant, Sher- 
brook & Westminster. Winnipeg, trans- 
ferred to accountant’s department, Winni- 
i pegetanin Office. 

. E. BELL, formerly accountant, Mini- 
| tonas, Man., to be accountant, Sherbrook 
& Westminster, Winnipeg. 
W. J. TORRANCE, formerly assistant 
accountant, St. Boniface, Man., to be ac- 
| countant, Minitonas, Man. 
| W. R. GARRATT, formerly assistant 
| accountant, Queen & Parliament, Toronto, 
to be assistant accountant, Preston, Ont. 
| A. R. SHANTZ, formerly assistant ac- 
| countant, King & Bathurst, Toronto, to be 
j aoe accountant, Queen & Parliament, 


oronto. 
| E. R, PENNEY, formerly assistant ac- 
| countant, Gananoque, Ont., to be acceun- 
| tant, Petrolia, Ont. > 
Reyal: 

P. E. CLARK, supervisor's dept.. Havana, 
“— ws accountant La Tuaue, 
j .. . accoun . 
| .. to be . Crysler, Ont. 

EB. R. LTR} & Church, To- 

. ton & Sinnott, 


. hae . . 
Snes ¥ meee, ort 
assistant accountant, 


Spiritus, Cuba, to 
PELIDDON Cari 


| 
| Ont., 
| Sane be accountant. 

. ton & Portage, 
%, to be accountant, Main & Logan, 


‘Que., 
accountant, Montreal 
; BLAKE. Flin 1 Flon, Man., to be ac- 
in 


The Pas. Man. 
. J, McKINNON, Peel & Sherbrooke, 
mtreal, to be accountant, Montreal Air- 


Que., 
re’ 
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Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


te Due Bid Ask| % Due Bid Ask 
Ontario: 


22 Nov. 1965/69. 914 93 
33 May 1952/55. 98 100 
3 June 1962 .. #1133 1153 
4} Jan. 1962 .. #1194 1214 
22 July 1967/76. 904 92) 
1263; 3 Nov. 1963/65. 96 97 
103 | 5 May 1959 .. #120) 122) 
97 | Ont. Hydre Commission: 


96h} 4 Aug. 1957... 81103 112% 
1224) 22 Oct. 1965/68. 91 98 


Mar. 13, 1951 
%* Due Bid 
ae Leans: 

x eee oe 7” 
os ave 
May 1997 +e 
Jan, 1959 ... 
June 1960 ... 

Feb. 1962 
Oct. 1963 
Sept. 1 


Dom. ef Can Bonds 


"DIRECT ORY OF 


Chartered Life Underwriters 


ESTATES 


Market Comment 


What stocks and bonds are doing 


and what prominent observers say 


974 =—98) 


PENSIONS | FAMILY INCOMES 


~» $1243 
«+s 102 
96 


. 95) 
5 Sept. 1959 .. #120: 


A condition/of market stalemate 
where people won’t buy or sell 
can only last.so long; when this 


taking has beeri taking place and 
stock after stock has failed to 
react upward to bullish earnings 


see. 


ore 


MAURICE E.. THOMAS, C.L.U. 


3 June 1958 ... 


B. C. Pewer Comm.: 


3 Perpetual ... ¢ Oct, 1957 
22 = 1968... . 

3; Feb. 1952 ser 

Can, Nat, W. Ind. 8.8.; 

S Mar. 1955 .. e113) 1141) 3 


Oct. 1965 
Grand Trask Pacific Riy.: | *! Dec- 1956 
3 Jan. 1962 


. 1959 


Zi June 1966 
31 May 1957 
31 Sept. 1965 


Dom. Guaranteed Bends 
Can, Nat. Railways: 


oon oe 
-» #113 
-. 0114 


Nova Scotia: 
116 


4 44 Nov. 1960 


Sh July 1958 ... 


+. 81043 1063, New Brunswick: 
@ Jan. 1962 .. e115) 117i| 44 Apr. 1961 .. 


31 June 1956 ... 


3 Dec, 1963/65. 96 

3 Nov. 1967/69. 943 
at Yrince Edward Island: 

3i Dec, 1961 ... 98 
112i | Quebec: 
1224) 33 Mar, 1954/59. 100 
114 | 32 Feb. 1952/55. 99 

41 Aug. 1953 ... 7 105 
1143) 44 Jan. 1963 . 110 

3 Sept, 1962/64. "95h 974 
113], Quebec Hydro Commission: 
87 | 3 Feb. 1969/73. 96 
96 | 3 Dec. 1958/60. 98 
954) saskatchewan: 

4 Nov. 

5S Aug. 

4) Mar, 


4 
95 
941 


. #120) 
112 
+. $1123 


101 
1003 


41112 
85 
95 
4 


oe 
ase 


-. 8 
+» 117 


condition prevails on the top of 9 
prolonged market upturn the 
scales are generally weighted in 
the downward direction. 


Markets have exhibited ull the 
appearances of being overbought 
for two weeks now. With a good 
deal of the most bullish news out 
of the way, prices had to be 
knocked down to bargain levels 
again before new buying came 
in — at least to levels from where 
a profitable turn could be made 
between new depressed prices 
and the take-off platform on the 


statements. Perhaps the outstand- 
ing example of this has been an- 
nouncement this week of a 55% 
jump in 1950 net profit of Inter- 
national Nickel. The stock drop- 
ped over half a point on an- 
nouncement day despite the news. 

Nothing concrete has happen- 
ed suddenly to change the mar- 
ket outlook. Actually 1950 and 
first quarter -earnings so far are 
even better than had been anti- 
cipated. Prospects are for ¢xcel- 
lent 1951 earnings in most indus- 
tries. Some concern is being felt 


a 


Estate Analysis—Business Insurance 


THE LONDON LIFE INSURANCE CO. 
700 Canada Cement Bldg. Plateau 6851 
MONTREAL 


H. D. ORMEROD, C.LU. 


«THE LONDON LIFE INSURANCE COMPANY 


6 JAMES ST. S. HAMILTON 2-1347 


18, 5 Mar. 1960 |. 41203 
95 | 3. June 1956/58. 96) 
1966... 96 97 | 2% Sept. 1966... 91) 

34 June 1963/65. 97 i= 6. 


tCallable on or after hw igs 15, 1966. ¢Payable Can. or N.Y: 
Payable Can., N.Y, =< 


Significant Investors’ Index Numbers 


Textiles Food Power 
Mach, Pul 


d and and and 
and and Mili- cioth- allied Bever- Bidg. tr 
No. of equip. peer _ _ ‘ing pred. 
10 10 10 15 
*1085 te date: 
High .....-247.7 287.9 
Low se 69.7 51.6 


Monthly Figures: 


here and there over mounting in- 
ventories but this, it is hoped, 
will rectify itself later in the 
year. It has just been a case of 
buying demand gradually’ peter- 
ing out either from uncertainty 
over important tax legislation 
ahead or the belief tha: the 
market had to have a correction 
ment ssentiie recta | for its own health, : 

il “ae see ayy Abe. } Mar. 1) J, G. HOUSSER: H. B. Housser 
& Co. (Toronto). 


Acadia Atlan. new .12) Mar. 31 i 
Do. new pfd. .... 30 Mar.31 Mar, 15 Sis gt 
a dune 3 Beg : The market at this time reflects 
** }87h Apr. 2 Mar. §| the uncertainty felt by many in- 
Apr. 2 Mar. 5} vestors as to the rate of earnings 
Mar: 6| being continued, and also that 
inventory is at a very high level 
Mar. 1/ right down to the retailer at a 
Mar.15| time when probable curbs on 
Mar. 13| Personal spending are clearly in 
evidence. 

It is difficult to see just now 
where the impetus would come 
from to cause a further major ad- 
vance in security prices: all in- 

dustry is working to capacity and 
earnings for the first half of 1951 
should remain on a high level, 
nevertheless taxes, still an un- 
known factor until budget day, 
are certainly going to be higher | 
for the second half of the year, 
and their effect on earnings can- 
not be computed, also the profit 
margin is likely to be cut down) 
as industry shifts into armament | 


downturn, 

Every group suffered in the 
fairly sharp downturn — the base 
metals being hit hardest, In the 
latter group considerable profit- 


Dividends Declared 


This Date 


1983 


LILLE ELI IT TL 
3 Jan. 


32 Oct. 101 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO — Waverley 1844 
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utili- Total 
ages mater. tidn Banks ties co's 
19 16 12 8 16 06 


447.0 168.5 146.2 136.2 149.0 
793 66.7 602 60.0 65.2 
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149.7 
61.2 


132.7 
41.2 


138.5 


126 
79.5 6 


HOWARD J. CROFTS, C.L.U. 


Representing 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 1844 


seves 229.9 
coos 241.5 
evces 250.4 
evess 270.1 
seees 280.1 


123.7 
123.2 
119.1 
120.6 
122.3 
123.2 
118.4 
120.7 
120.7 
123.4 
123.4 
124.9 


169.1 
169.7 
168.9 
174.8 
177.0 
180.4 
168.1 
186.7 
196.0 
212.5 
211.3 
215.6 
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116.5 
121.9 
127.2 
125.4 
1m4 
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123.8 
128.4 
129.0 
126.4 
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144.4 
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132.2 
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Aluminum wa sis 
Amer, Cyanamid .. 

Do. pfd. A .... 
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Ashdown Hdwre. A 
Assoc. Tel. & Tel. 

7% ist pf. 

Do. $6 ist pfd. . 
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MORT. L. LEVY, C.L.U. 


"Industrial Pensions and Estate Planning” 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
OFFICE: WA. 8365 TORONTO Res. MO. 9750 
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144.5 
146.3 | Beatty” Bros. 
‘ Seaver a A. 
- pfd cocese 
95.7 105.3 126.2 232.2 129.9 153.3 144.9 152. | Bela: -Cort. sees 1.50 
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109.3 114.0 125.0 252.2 143.0 157.5 152.8 158.9 | Belgium Stores 15 
106.7 113.5 126.1 250.1 137.1 154.7 149.7 157.0 | _ Do. pfd. +25 
108.1 124.4 127.8 259.3 146.4 154.8 2 
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Bell Telephone 
Bralorne M. .....0« 
Brant. — A 
DO. «: 0. 
Do. 


ror 
— 
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ZoBtege2 


109.6 125.9 127.4 260.1 144.4 160.9 
512.7 109.7 127.9 402. 125.9 255.3 143.7 157.0 B azilian * T fd. 
*High and low for year from 1935 to date Sesame are ‘based on wakiy figures | Br ee td 2'00 
issued by the Dominion Bureau of Statistics.. | A. Oil 85 
sTotal utilities and total co’s indexes normally shown are undergoing technical ‘Do. ofd. ahs Aat "9.234375 
revision and will not be available for some weeks. | ” Electric 4% .. 1.00 
Apr. 2 we. 16-xe 
1.1 
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SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


ve 1.50 


Apr. LILILILIL LITTLE 
Dow-Jones Closing Stock ee, 
20 

Rails 
83.52 
84.78 
84.85 


20 
Rails 
84.60 
89.85 
54.73 
90.08 
51.24 


15 
Util. 
43.41 
42.57 
42.95 


65 
Stocks | 
93.61 | 
95.78 | 
13.54 
95.87 | 


70.06 Broulan Porc. 


| Bldg. Products .... 
15 | Burlington Steel ... 
Golds | | Bros. A & B 


70.44 | 
71.08 | 
71.21 
70.84 
70.61 
70.22 
74.33 
64.56 
74.33 
50.97 | 


PL. 3131 


Indus, 
Mar. 12 ..ee0. 249.89 
Mar. 10 ..00++.252.02 
Mar. 9 «seees 252.75 
Mar. 8 ...... 252.81 85.01 44.26 
7 severe 252.45 85.01 37.40 
Toronto Stock Exchange Index : Montreal Stock Exchange Average 

20 20 15 15 10 20 30 10 

Golds B.M. W.O. Util. Ind. Com. Pprs. 
86.42 178.44 103.80 12.206 216.3 724.73 
88.58 183.12 106,40 10 sae 218.7 739.91 
88.51 183.46 105.56 218.8 735.48 
185.61 106.41 219.8 737.31 
185.71 105.40 220.2 738.09 
184.93 105,75 220.4 743.11 
191.34 104.93 231.8 796.92 
105.60 59.16 143.5 382.06 
191.72 106,41 231.8 796.92 
163.37 81.24 138.0 355.89 


Indus. 
Mar. 51. 
Month Ago .. 254.80 
Year Ago ... ‘ 
1950-51 High 
1950-51 Low . 


May 1'C up, 9-xe 
. Power A eee Apr. 16 . 0 
. Brock A sesee May 1 .10 
May 1 10 < 
Apr. 2 2| production. 
3 ‘3; In spite of the apparent out- | 
Apr. 27 9| ward complacency of the Cana- | 
es $|dian people many investors are 
May 1 .14| extremely concerned over the) 
aay : ‘jf |Rresent international situation | 
Apr. 14 ‘"9| and feel that the next few months 
Apr. 2 ate | are a very dangerous period, they 


Mar. 20 : - ‘ : 
Apr. 1 /15| are more inclined to maintain a 
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JOHN A. ROBARTS, C.L.U. 


The London Life Insurance Company 
25 King St. West — TORONTO — Wa, 1844 
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Caldwell ‘Lin. 
Do, Ist pfd. 
Do. 2nd pfd. 

| Cal. & Ed. Oil ..... 
Can. Bread B pf. 
Can, Cement pfd. 
Can, Dry *.2 

| errr ) 


eeeeee 
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panies should show greatly in- 
creased profits. 
During the past week the 


among the ~ general stocks on) 
Canadian stock ‘exchanges and 
seven new lows. In the mining 


Month Ago . a : 337. 96 
Year Ago ... 212.90 
1950-51 High , 338.62 
1950-51 Low . 290.69 


24 


74.44 


Unlisted Stocks 


Mar. 12,'1951 


Bid 
6.00 
44.00 


Ask 
Algoma C. H. B. Rly. com, 


Allens Toronto units 


| Laprairie com, .... 


Do. 


Bid 


Ask 
7.00 . 


(Compiled from quotations by Intercity Securities Ltd., | 
‘Yoronto and Kippen & Co., Montreal.) 


Can, Floor. B 

Can. & Foreign Secs. 

Can, Fdries. A .... . 

Can. Nor, Pwr. ... 

Can. Packers A .. 
Do. B . ee 

Can Perm. Mtge. v6 
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Dec. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
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15 
25 


-45| watching brief than invest new 


15 | 
28 | 


*” | R. B. DUGGAN: 
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funds at this time. 
- * 


Amos, Chris- 


tie & Co. (Toronto). 


market has receded from its high 


,and although it may go a bit 
| lower, I feel that stocks should 


|'be bought on recessions and I 


recommend the purchase of sound 


group there were 10 new highs 

and five new lows. In the west- 

ern oils there were nine new| 

highs and three new lows. 
GENERAL 


DAVID A. DONALDSON, C.L.U. 


The London Life Insurance Company 
25 King St. West — TORONTO — Wa, 1844 


New Highs—1950-51 

pid Conduits Natl. McCabe Grain A 

Cons. Div, Sec. Morrison Brass 
Do, pfd. Murphy Paint 

Cons. Press A Ont. Loan rights 

R. L. Crain Pressed Metals 


Can. Starch pfd, . 
Can. Varnish pf. .. . 
Candn, Bk. of Com. May 1 
Candn, Brew. ose ae an oS 
Candn, Bronze .... .31 May 1. 
Do. pid, ....'sse00 1.25 May 1 


common stocks such as Cons. 
Mining & Smelting, Aluminium 
Ltd., Ford Motor Co. of Canada 


Mar. 
Apr. 


Anglo-Can. Telephone A .. 
Beauharnois L. H. & Power 
Brand & Millen A 
B. C. Sugar 
Brockville Trust & ne 
Canadian Fire Insurance . 
Canadian Motor Lamp . 
Can, Superior Oils 12,75 
Can. West Nat, Gas com. 70,00 
Do. pfd. 19.00 
Capital Wire Cloth com. eve. 2588 Ont. & Que. Riy. 5% c. stks, 
Cariton Club 30.00 a Pelier Brewing com. 
Chase, A. W. - 53.50 ‘ Do. pid, 
Colonial aeecinehion com... 150.00 | Provincial Bank of Canada 
Commercial Finance com. . 24.00 Prudential Trust 
Commercial Life 10% paid 10.50 Reliance Petroleum 8 sce 
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Cooksville A 18.50 Rosedale Golf . 
Do. B 11.50 0 | St. Andrew’s Est. units ... 
5.50 ab | Sawyer Massey com. ...... 
16.75 5 | Sec. Stand. Royalties pid. . 
8.75 9.75 | Sincennes McNaught, Tugs 
25.25 | Sherbrooke Trust .... ee 
24.00 | Sovereign Life 25% paid ee 
a Standard Fuel pfd, 442° .; 
| Do, com, 
| Summit Golf 
Sun Life Assce. new ... 


a. | It appears that the market is 


Mar.31| receding prior to a further ad- 


Ape, 10 | Vance. Inflation is still rampant|“A.” Canadian Celanese and 


Apr.10|in the United States and seems| Walkers-G & W Crow's Nest Coal Sangamo 
z j y F A Standard Chem, 
Can. Canners 314 Apr. 2 Mar. 10 | impossible to control. With wages s e e | ont & rere 


Can. d Mar. 13 Do. pid 
j “31 Mar, 13 | and prices increasing our dollar is, BARRON’s: The Trader (New oa Peet nha A 
+ tp ene 28 — BI becoming less valuable and the; York), W'minster Paper B | 
2\ return from common stocks be- Biggest financial news of the 
week was the breach in the U. S. 
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Feb. 28/ comes more imperative in order | s 
Government interest rate line 
effected through a  Treasury- 
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Federal Reserve Board “accord” 
on issuance of a 234% nonmarket- 


Mar.14) In particular Canada has many Se ne an Govazeer Five 906. | 
|able bond ... The light selling 
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.00 | Monarch Life 40°. paid ... 
5 | Mountainview Apts. pfd. .. 
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| Natl. Life Assoc. 25°: 
| New Brunswick Telephone 
| Niagara Low. Arch Bridge 
| Northern Tel, com. 
Oakville Goif Club 
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BIGGAR & CRAWFORD 


Members Terente Steck Exchange 
The Investment Deelers’ Asseciation of Canada 


14 KING ST. EAST, TORONTO 


Plaza 8073 
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OSHAWA . 


Federal Grain pfd. 
F. W. Horner A 
Imperial Oil 

Intl. Bronze 
Loblaw Inc. 
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Can. Gen. Elec. .... 2.00 

Can, Gen, Inv. .25+ 4.22 
Can, Ice Mach. A. 20 
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Do. pfd. § 
Can, Ing.-Rand .... 1.00 
Can. Oil Cos, 8% pf, 2.00 

| Do. 5% red, pfd. 

Do, 5% pfd. 

Do, 4% pid. 

| Candn. Refractories : 124 

Do, pfd. 1.12% 

Can. Vickers 
| = West. Lumber 
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New Highs—i950-51 
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Red Cloud e 
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New Lows—1950-51 
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Ogama Rockland 


Cuban Can Sugar com. 
Detroit Intl. Bridge 
Dover Industries Limited . 
Dunlop Tire pid. . 
Dupuis Freres pid. ........ e 
Empire Life Ins, 25° Paid 
Par O50.00. i ccccccssccs 
Do. par $10.00 ......... 
Essex Packers com, . 
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Golden Manitou 
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Foreign Power See. pfd. ... 
Galt Brass com. 

Goderich Elevator & Trans. 
Great-West Life . 
Guaranty Co. of N. America 5. ben 
Hart Battery com. ......... ‘ | 
Heaps Waterous com, ..... a 

Husky Oil & Ref. .... 

Lambton Golf 

Lambton Loan & Inv. $50 p. 


19. 00 


Record of Financing | 


Bales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities. 


DOMINION 
Government of Canada Treasury Bills— 
Due June 8, 1951, $75,000,000. Issued Mar. 
8, 1951, Sold at $99.81233 to yield .754°%. 


MUNICIPAL 

District of Lunenburg, N.S.—3% deben- 
tures, due Feb, 15, 1951-62, $20,000. Issued 
Feb. 22, 1951. Sold at $98.87 to Cornell, 
MacGillivray Ltd. 

Town of Flin Flen, Man. — 4% deben- 
tures, due May 1, 1952-61. $359,000. Issued 
Feb. 27. 1951. Bought privately by A. E 
aune & Co, Ltd. and James Richrdson & 
Sons. 

Town of Orillia, Ont.—3'4% and 2°.° 
debentures, due Apr. 1, 1952-61-71, $391,000. 
issued Feb, 27, 1951. Sold at $99.18 by Bell, 
Gouinlock & Co, and Dominion Securities 
Corp. Ltd. 

Scheel Cemmission of the Parish of 
Treis-Rivieres, Que.—3° and 3'2°% deben- 
tures, due Jan. 1, 1952-59-66, $150,000. {s- 
sued Feb, 27, 1951. Sold at $96.54 to La 
Corp, de Prets de Quebec, J. E. Laflamme 
Ltd., Osear Dube & Co. Inc. and Grenier, 
Ruel & Co, Ine, 

District of West Hert« N.S. 
342% deBentures, due Mar. 1, 1952-58-71. 
$110,000. Issued Feb. 27, 1951. Sold at 
$98.08 to J. C, Mackintosh & Co. Ltd. and 
Royal Bank. 

City of Winnipeg. Man. — 3% 
tures, due Jan. 1, 1952-61, $2,000,000, Issued 
Feb, 27, 1951. Sold at $100.08 to Bell, | 
Gouinlock & Co. and McLeod, Young, | 
Weir & Co. Ltd. 

Tewn of Lauzon, Que,—3'2° debentures, 
due Dec. 1, 1951-70, $105,000. Issued Feb. 
23. 1951. Soild at $97.14 to J, E. Laflamme 
Ltd., Grenier, Ruel & Co. Inc., Oscar Dube 
& Co. Inc. and La Corp, de Preis de Que- 
bec. 

Town of Ambherstberg, Ont. for High 
School District—3°.° debentures, due Mar. | 
15, 1952-71, $120,000. Issued Feb. 28, 1951. 
Bought privately by Goulding, Rose & Co 
Ltd. and Harrison & Co, 

Town ef Amherstburg, Onrt.—3°.% and 
3'e% debentures, due Mar. 15, 1952-61-71, 
$139,360. Issued Feb. 28,1951. Bought pri- 
vately by Goulding, Rose & Co. Ltd. and 
Harrison & Co. 

Village of Brownburg, Que. — 3°. de- 
hentures, due Dec. 31, 1951-65, $13,500. 
sued Feb. 28, 1951. Sold privately at $98.27. 

Tewnship ef Maidstene, Ont. Roman 
Cathelic Separate Scheel Beard, Seetion 
Ne, 7—374"> debentures, due Nov. 1, 1951- 
70, $45,000. Issued Feb, 28. 1951. Bought 
privately by Goulding, Rose & Co. Ltd. 
and Harrison & Co. 

Scheel Commission ef St. 
Que.—3's debentures, due Dec. 1, 1951- 
70, $45,000. Issued Feb, 28, 1951. Sold pri- | 
vately at $200. 

Municipality ef St. Jacques-des-Piles, 
Que.—3's% debentures, due Jan. 1, 1951-75. 
pe Issued Feb, 28, 1951. Sold privately | 
at $100. 

Ceunty of Colchester, N.S.—3™ and 3.4% 
debentures, due Mar. 1, 1952-57-66, $133,000. 
Issued Mar. i —_ Sold at $98.80 to Acadia 
Trust he 

Town of Napanee, Ont.—3%s% and 344% 
ones. due Jan. 15, 1952-66 and Feb. 

1952-61. $33,088. Issued Mar. — en 
Sol at $98.37 to Deacon, Findley, Co 


Ltd. 
Tt 


— 3% and 


™ deben- 


United Co-op’s Ont. pfd. 


“Nat. Gs 2.00 Mar. 29 | 
Can, 


| further pipelines and the export 


United Farmers Co-op. .... 
: United Grain Growers A . 
| United Steel A pfd. Div. 

600.00 | Universal Cooler com. . 
Victoria Trust & Savings .. 


1 50 


Victoria & Grey Trust .... 
Waterloo Mfg. com, ..... 


Waterloo Trust & Savings ‘ 
Western Grain pfd. ... 
York Down Golf Nft, 

Do. 


Date 
Mar. 


| Mar. 
| Mar. 


Mar. 
Mar. 
Mar. 


8! pe ae 


. 
Company Meeti 
Company 
16—Br. Emp. Ass. .. 
16—Hand in Hand Ins ‘Co. 
16—Hoiden Mfg. Ltd. 
16—Mercantile Ins. Co. 


16—Merchants Fire Ins. .... 


“ hoe 
ts IN oI 


wNSeSssses 


127 “00 
62.00 
40.00 

235.00 


ngs 
Place 
. Toronto 
. Toronto 
. Ottawa 


Toronto 
Toronto 


; Apr. 


Is- 


Barthelem, | 
Gundy 


16—North Denison M. ..... 
16—Orange Crush Ltd 
16—Queen City Fire Ins. .. 
16—Tam Bill Gold Mines .. 
19—Lapa Cadillac 

19—Nor. Empire M. ..... 
20—Imp. Tobacco 
20—Leitch G, M. ........... 
21—Can. Comm. Ins. Co. 
21—Fidelity Ins. .. 
21—Fraser Cos. . 
21—Goodyear Tire 
22—Easy Washing M. ..... 
27—Can. Nor, Pwr. ........ 
28—Can,. N. W. Land . 
28—Lake Shore M. 
29—Renabie M, : 
30—Donnacona Pap. . . Quebec, Que 
30—Macassa M. ...........+. Toronto 
30—St. Lawrence Corp. ... Montreal 
2—Ind. Life Ins, ..... Sillery, Que 
3—Dom,. Tar & Chem. . Montreal 
10-Dom. Atlan, Rly. . Montreal 
10—Simpson's Ltd. . Toronto 
i2—Abitibi Pwr. & Pap. . Toronto 
12—R. Mitchell Co, Lid, » Montreai 
13-—Siscoe G. M. . Montreal 
16—Dome Mines . oe Toronto 
18—Borden Co. .... F lemington, N.J. 
18—Hamilton Bridge ...... Hamilton 
19— Asbestos Corp. ........ Montreal 
20—Hallnor M. ,............ Toronto 
25— Western Groc. Winnipeg 
26—Bonetal G. M. . Toronto 
26—Electrolux Corp. ..... New York | 
26—Ind. Accept. Corp. Ltd. . Montreal 
26—Pore. Reef M. .......... Toronto 
9—Candn, Cot «+eeese+. Montreal 
9—Int. Paper Co. ........ New York 


+ Toronto 
. Toronto 
Toronto 
- Toronto 
Toronto 
Toronto 
Toronto 
- Toronto 
. Toronto 
Toronto 
Edmundston, N.B. 
Toronto 
.. Toronto 
Montrea! 
..+. Toronto 
. Kirkland Lake 
. Toronto 


Mar. 
Mar 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 

Apr. 

Apr. 

Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


| Apr. 
Apr. 
Apr. 
Apr. 
May 
May 


Bond Redemptions 


Bond Issues: Rate Year Call Price 
*Calvan Pet. cons 

s.f. debs, ser, A 5% Mar. 30 
*Garnet Oils T-yr 

are CS Mar.30 apar 
*Garrison Oils conv, | 

s.f. debs. ser. A 5°: Mar.30 epar 

$75,000. ‘All outstanding, 

tPlus a premium of 3% of said principal 
amount. 

aPlus a premium of $1.50 for each $100 
principal. 

ePlus a premium of 2% of said principal 


tpar 


r share by A. l1E. Ames & Co. Lid., Mec- | 
» Young, Weir & Co, Lid., Wood, 
& Co. Ltd., Dominion Securities | 
Corp. Ltd., Nesbitt, Thomson & Co. Lid.. 
| Royal Securities Corp. Ltd., i. G. Beaubien 
| & Co. Ltd., Greenshields & Co. Inc., James | 
| Richardson & Sons, Mills, Spence & Co. 
Ltd., Bell, Gouinlock & Co. Ltd... W. ©. 

} Pitfield & Co. Ltd., Gairdner & Co. Ltd., 
| Burns Bros. & Denton Ltd., a“ Se- | 

| curities Ltd., 


Brawley. Cathers & Co.. Col- | 
| Her, Norris & Quinjan Ltd., Rene-T. Le- | 
clére Inc., R. A Mathews | 
|& Co.. W. 
| Robertson 


ef York, Ont. — 3°2% deben- | 


. due Apr. 1, 1952-71, $750,000. Issued | 


5, 1951. Sold at $99.457 to Bankers 
Corp., Deacon, Findley, Coyne Ltd. 

and Harrison & Co. 

CORPORATE 
Granby Elastic Web of Canada Lid. — 
4%% first fund bonds, 
mature Mar, 15, I . Dated Mar. 
Offered 


15, 1951. at 50 and accrued in- 
terest to yield 4.74% by W. C. Pitfield & | 


Co. Ltd. 
COMMON 
Aluminium Lid.—$125,000 shares (with- 
@ut nominal or par vahie). Offered at $96 


Wills, Bickle & Co., Milner, Ross & Co.. | 
O’Brien & Williams, Jones, Hewerd Se- | 
curities Ltd.. Tammer & Co. Lid,, Houston, 

Willoughby & Co. Lid., “Moss, Lawson & | 

Co... Walwyn, Fisher & Co. Lid., G. Ej 
Leslie & Co.. MacLeod, Riddell & Co., 
Stanbury & Co. Lid., F. J. Brennan & Co. 
Lid. and Guildhall Securities Lid, 


| Cons, 


Westinghouse .50 
Can. Wirebound A 374 
Carnation Co. pfd. ¢.932 
Cassidy's Ltd. .... .20 
Do. pfd. 
Celanese Corp. 
Do. Ist pfd. 
Do, 2nd pfd 
Cent. Can. Loan ... 
Cinzano Ltd. A .... 
BO, WME, .n. ceccees 
Circle Bar A . 
Chartered Trust 
a Plow 


> 1.75 
15 


#1.75 
1.50 
4id 


Commonwealth Int. 104 
Confederation Life . 2.00 
mG Kudo sss 


Do. 
Cons. Litho. 
Cons, Press A .. 
Textile pfd. 


Apr. 

June 1 
Sep. 1 
Apr. 16 
June 15 
Sep, 15 
Des. 15 
Mar, 30 
Apr. 1 
June 1 


owowurs 


| 


Wee he 
~~ Ue ONO 


|of our natural gas our oil com- | 





Int. Pap. 
Do. pfd. 
Int, Pet. 


| int. Pwr, ..... 


Invest. Found, 
Do. pfd. .. 
Jam, Pub. Ser. 

Do. pf. 


4043. 20 


| John Inglis 


Kelvinator 
Kerr-Addisodn ...... 


| Kirkland Lake M, . 
John Labatt 
| Do. 


Lake Shore 


| Lawson & Jones 


Mar. 26 


Feb. 23 | 
Feb. 23 | 
Mar. 
Mar. :5 
Mar, 13 
Mar. 1: 
Mar. 
Mar. 3! 
Mar. 
Mar. 
Feb. 
Mar. 3 
Mar. 
June 
Mar. } 
Mar. 


| Administration's 
Dividends Declared (Continued) | 


2; out to be true, 


forerunner of a general hike-in 
interest rates in some planned 
concerted drive on inflation. The 
record of light- 
ning changes of heart in other | 
sectors of the economy would 
seem to make this a dangerous 


| assumption. 


But even if it eventually turns 
it should be re- 
membered that the whole price | 


>| inflation issue is not tied up in 


management of the public debt 
. . inflation will remain a market 


| force unless other steps to curb it 


OIL 


s 


New Highs—1950-51 
Nordon 
Polaris 
Turner Valley 
Vulcan 

New Lows—1950-51 

Anchor Pet. Trend. Pet. 

Charter Oil ; 


Admiral 
Coastal 
Garnet 
Garrison 


> 
Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 
Mar. 13, 1951 
Int. 
Rate Due Bid 


aAlg. Cen. H.B.R.5 59 


Public Utility 


Prev. 
Issues: 


Ask. Week 
Bid 
110 


are taken 


with 


| Grand & Toy 


| Gt. West Coal. 


Consumers Gas ... 
Continental Life .. 
R. L. Crain ...... . ‘ 
Crescent Cream pf. ; 
Crown Trust «A. 
Cunning’m Drug pf. 1. 37) 
David & Fr. A .25 

Do. B. a wi 
Delnite M. 
Dom. Bank 
Dome M ‘ 
Dom. Corset . 
Dom. Dairies pfd, 
Dom. Foundries ... 

Do. pfd. 
Dom, Glass Co. 

Do. pfd 
Dom. Square 
Dom. Tar & Chem. 

Do 
Dom. 

Do 
Donnacona ‘Pap. Jes 
Donnell & Mudge A 
East Sullivan M. 
Eastern Trust ... 
Easy Washing . .05 $03 
Economie Inv. Tr 

.» 1,004 31.80 

T. H. Estabrooks pf. .26 
Evans ColemanA.. . 
Do. B 


Apr. 2 
July 16 
Mar. 31 
Mar. 
Apr. 
Apr. 
Mar. 
Mar. 
Apr. 
May 
Apr. 
Apr. 
Aor. 
Apr. 
Apr, 
Apr, 
Apr. 
Apr. 
May 1 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Mar. 
Apr 
Apr. 
Apr. 
Mar. 
Mar 
Mar. 
Apr. 
Aor. 
Apr. 
Apr. 
Apr. 
Apr. 
May 15 

May 
Apr. 
Mar. 
Apr. 
Mar. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 1! 
Mar. 1 
Mar. ? 
Mar. | 
Mar. 
Mar. 
Mar. 
Mar. 1} 
Apr. 
Apr. 
A 13 | 
12 
. 20 
21) 
. 1s} 
4 18) 
‘3a . 10 | 
‘esth. div. Mar. 7) 
Gt. West Felt pf ‘ Mar. 35 | 
Gt.-West Life .. 
B. Greening 


Famous Players ... 
Fanny Farmer .... 
Fibre Prod. 
Foundation Co. .... 
Fraser Cos. 
Do. pid. 
Gatineau Pwr. .... , 
Do. 5% pid 1:25 
Do. 5i% pfd. 1.37 
; Gen. Steel Wares .. .25 
DO. PRES bvccsece 4 
Gold, Manitou ..... 
Goodvear Tire .... 100 
Grandview M,. 


Gt. Kanes Pap. 
Do. 


Gt. 


eee 


i —, _— 


Do. 
Hahn Brass 
Do. 


Ham Brides 4 

Harding Carp. 

Hart Battery 

“a Pap. ... 
Do. 2 

| Hinde - Dauch ... 

Hollinger Cons. 

FP. W. Horner A 

| How. — 
Do. p 

Huron _ Erie Mtge. 130 
Do. 20% 30 


Mar. iB | 
Mar, 15 | 
Feb. 23 i 
Mar. 2) 
Mar. 1/ 
Mar. 31 
Mar. 33 
18 
A 


ee | 
sone ae | 


ingram & Bell = 6.00 
Int. Bronze . ...... 30 
saney ee 
Inter-City "Bak. ooo. ae 
Intl. oe A vstcas 
Do. ercsvcee = 
= Nickel eeweves 
Do, pid. .....0006 ns 


ne 
SZTVTRBBRSSKVS 


FREE 


. 


- it 
ws 


| McColl-Front. 


2/4. S. Mitchel! 
; Robt. ee ety 
Do. 


| Molson's Br, 


| Mtl. City & Dist... 
| Mtl, Locomotive ... 
| Mtl. Tel. 


| Nat. Brew. ........ 


éastk. div. 
Little Long Lac ... 
London Hosé. .... 
Do. A e 
Lounsbury B ... 
W. M. Lowney ... 


Mar. 
Mar, 2 
Mar. 
Mar. 
Feb. 
Mar. 


| H. R. MacMillan 


A: B -12} 
Manitoba Sug. pid. 96.00 
Marcus Loew's .... 1. 
Maritime Tel. & Tel. 


Arr 
Mar. 
Apr. 
Do. pfd b Apr. 
A Apr. 
Mersey Pap. Stk. div. 
Do. pfd. new .... 

Minas Basin 

Minn, & Ont. 

Minn. St. Paul 


Apr. 1 
May 1 
Apr. 25 
Mar. 30 
Apr. 2 
Apr. 14 
June 15 
Dec. 15 
Apr. 2 
Mar. 22 
Mar. 22 
Apr. 
Apr. 
Apr. 
Apr 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Mar. : 
Apr 
Apr. 
Do. pid. .... Apr. 
Nat. Grocers ..... 5S Apr. 
a nfd. Apr. 
Apr. 
July 
Oct. 


Modern a 


Be DB sce. 
Monarch Knit. 
Do. pfd. 


wu vie © 


| Murphy Paint ... 
Nat. Biscuit 


oo 


bo Wis te: 


Jan 

Do. B Apr 

Nat. Steel Car . Apr. 
Nat. Trust 


"25 
| New Eng. Elec. .... ¢.20 
Ro 


eee 


Niagara Wire 

Normetal M. .. 

| North Star oa ‘pf. 
, Light 


| Verney Corp. pid. 


Do. 66 cum. pfd. 150 
Do, 6% — pf. .75 
Preston E. D J 


.12 
. 16} 
15 
: } 
213) 
-15 
June 15 | 
Mar. 15 | 
Mar. 15 | 
Feb. 7 
Mar. 20 
Mar. 15 
Mar. 14 
Mar. 14 


Pigeishs: 


vw bbe 


Apr. 25 
Apr. 25 
Apr. 25 
Apr. 25 
Apr. 1 Mar. 12 
Apryi6 Mar. 16 
Mar,21 Mar. 19 


Apr. 3) 
Apr. 3 
Apr. 3) 


re 
os 
we 


bezek 


SanGamMo ...0ceceeee 


3] | Steel Co. 
| Sterling Trusts .... 


| Sun Life Ass. ‘ 
| Supertest Pet. 5° pf. 1.2: 


9 | Traders Fin. A & B 


* ® | Trans-Can. Shs. ser 
| B 


| West Koot. Pwr. ” 1.75 
| West. Assur. Co. 1 


| ghs. held. 


Apr. 3} 


in conjunction 
rising interest rates. 


New Highs & Lows 
During the week ended March 
10, 26 new highs were recorded 


Dividends Declared (Continued) 
Shaw. W. 2 A pf. 50 Apr. 2 Mar. 
Do. B p bee Apr. 2 Mar. 3 
Sheep Be M. Apr. 16 Mar. 31 
Sher. Williams May 1 Apr. 10 
Do. pfd. Apr. Mar. 
Sick's Brew. com. 
& V.T. ; Pe Mar. 
Silverwood Dair. A 5 Apr. 
Do, B Apr. 
Silverwood, W.D. ‘pt. 1.23 Apr. 
Siscoe Gold 
N. Slater Co. ..,... 
Da. BRE: siecss eos 
Southam Co. 
So. Can. Pwr. 
es OO, nck 
Stand. Fuel pid 
Stand, Pav. ... 
Stand. Radio 


Mar. 
Feb. 
- Feb, 
Feb. 
Feb. 
Apr. 
Apr. 
Mar, 
Apr. 
Mar. : 
Apr. 16 
Mar. | 
Mar. | 
Apr. 
Apr. 6 
Mar. 
Mar. 
Mar. 
Mar. 31 
May } 
Mar. 
Mar. 9 
Mar. 15 
Mar. 
Mar. 
Mar, 
Mar. 15 
Mar. 
Mar. 15 | 
Mar. 15} 
Mar. 35} 
Mar. 15 | 
Mar. 25 


Coup. 
Mar. 
Mar. 
Apr. 
Mar. 
Mar. 
Apr. 
Mar. 1 
Mar. 
Feb. 28 
Mar. 
Mar. 20 
_ 2 

r. 16 | 
Mass 15 | 
Mar, 23 
Apr. *” | 
Mar. 9| 
Mar. 15 | 


245 


Do. pfd. 


Sullivan Cons. .. 
new 


Sylvanite G. .. 
Tamblyn Ltd. . 


.04+- 3.0 


Tip Top Can. A ° 
Tip Top Tailors ... 
Tooke Bros. ...... ° 
Tor. Gen. Trusts ... 
Tor. Iron 

Do. A 
Tor. Mortgage 


Do. ptt. ..s..-.-- 1.123 


Twin City pf. ..... ¢.623 
Union Accept. 
Union Gas 
United Fuel A 
United Steel 
Do. pfd 


Viau Ltd. ; 
Victoria & Grey Tr. 


Waterous Ltd. . 
Watson, Jack & Co. * 20 


West. Can. Brew. 
' Geo. Weston 
Western Grocers A 
Do. pid. . ...--. 
Wilstl Ltd, 
Winnipeg Elec. 
Woods Mfg. i 
Wool ‘Combing us Mar. 22 | 
a Ses . Feb. 3 
Zellers Ltd. ‘ May 1 Apr. 


Apr. 3 
Do. 6% pid. - oe 

¢American funds. *Initial. 
2On arrears. $1 pfd. sh. for 
6St. div. of 25 $1 

each com, sh. heid 
par value 5)% $100 par ist 
sh. held. el noncum. red. 
for @. com. sh. held. 

441 sh. nonecum. = $1 
in lieu of cash div. of 
to be paid on Apr. 1 and Oct. 1, 1951. 


Bell Telephone . 3 
B. C. Electric .. “ 
3} 
33 
Calgary Pr wr. 34 
Can. West Nat. 

BE S650 oe 
East Kootenay . 323 
tGatineau Pr. D 3i 
Gt. Lakes Pwr. . 
Int. Prov. Pipe 

Line + 
L, St. Law. Pr. . 
Maclaren-Quebec 

Power 
Mtl. Trams. ; 
Nat. Lt. & Pwr. 
North. Que. Pr, 
Power Corp. .... 
Quebec Power . 
St. Maurice 4 
Shaw. W. & Pr 

Do. 


Un. Fuel Invest. 
United Secs. ... 
Wpg. Electric .. 
Industrial Issues: 
Abitibi Pr. & P. 
Acadia-Atlantic 
Sugar 
Aluminum Co. . 
Angio-Can. Oi) . 
Bathurst P, & P. 
B. C. For. Prod. 
B. C. Pulp & P. 
Bowater’s Nfld. 
P.& PB. 
Brompton Pu! p 
Oe Pre 
Burns & Co 
Can. Steamship 3 
Do : 
Can. Bread sade 
Can, Brew. 
Can. Canners ... : 
Can, Celanese .. : 
Can. 
Can. 
C.PR. . 
Cocksh utt Plow we 
Ca. 
Colur nbia Cell 
Consol. Paper ° 
Dom. Textile 
Dom. Woolens .. 5 
Dryden Paper . 
E. B. Eddy 
English Elec. ... 
Federal Grain . 4 
Gen. Steel Wares 3 
Gt. Lakes Paper 3 
Gt. Plains Dev. . 
Imp. Tobaceo .. 3 
Imp. Oil 3 
Indust. Accept. . 
Lake St. J. P. . 
Laurentian Silk 
oe (HLR.) 
Ex 4 


2 
McCo!l!-Fronten. 3 
Mercury Mills .. 4 
Mon. Knitting . 4 
N. S. Steel Coal 31 
Penman’s 34 
Price Bros. ..... 3i 
= poe oe S 


Steel Co. of Can, 23 
Tor ere Fin. = 3 


Fraders 

United Corp. . 
United Steel “4 
West. Can. Brew. 5 
*Western Grain . 5 
York Knit. Mills 3i 


one 


77 
"67 
"75 
"69 

"72 
‘71 
87 
"70 
“67 


"70 
65 


"69 
"35 
61 
‘67 
"67 
"62 
"70 
“61 
“71 
73 
"59 
"52 
71 


1-4 °6: 


"66 


4 '60-54 


71 
"60 
“67? 
"66 
"65 


"67 
71 


eaues s 2 


~ 


s=3 


am) 
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2 
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ui 
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38 
2 


SRSESBEE 


95 
93 


100 


-219 BAY ST. + 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


; 
——]~S[E=ES oo === 


EASTERN SECURITIES COMPANY 


LIMITED 
63 PRINCE WILLIAM STREET, SAINT JOHN, N. B, 


Halifax - Moncton - Fredericton - Charlottelown - Summerside 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORUNTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


MOSS, LAWSON & CO. 
Members The Toronto Stock Exchange 


have 2 definite investment plan—or just hope for the best 
money and securities? We have helped a lot of folks to 
we can help you! The 


assist in working out s programme 


TORONTO | + EMPIRE 4-928! 


FRANK G. LAWSON WILLIAM J. KERReDONALD M. M. ROSSeR. B. G. CLARKE 





CORONA DE LUXE 
PETIT CORONA 
LILIES, QUEENS 


OR PANETELA 


COMPANY 


“REPORTS 


To assist readers in appraising and comparing company financial statements, The 


, Financial Post has a uniform methed of presen’ 


ting corporation accounts, Variations 


from the companies’ published reports are footnoted, 


EASY WASHING MACHINE Co. 
net profit was $166,026 for 1950 as 
compared with $167,805 for 1949. 


Anticipating the return of com- 
petitive selling during the year, 
company introduced new models, 
increased sales and advertising ac- 
tivity and closed the year with the 
highest gross dollar volume in its 
history, approximately 8%% over 
any similar period, President and 
Gereral Manager S. J. Randall said. 
Despite shortages of production 
materials in latter months, produc- 
tion. of washing machines was 5% 
greater than in any other year. 

Last June, a license was obtained 
from Easy Washing Machine Corp., 
Syracuse, N.Y., to use the exclusive 
Spiralator principle of washing in 
company’s products. Five new mo- 
dels are now in production.. Ar- 
rangements were also made to com- 
mence the importation from that 
company of automatic ironing ma- 
chines, first shipments arriving to- 
ward the end of the year. Further 
quantities will be made available 
during 1951 and the market has 
readily absorbed all that could be 
imported. 

An agreement was made with 


Maxwell Ltd. to distribute, under | 


Easy name, the Lovell automatic 
clothes dryer now being introduced 


to the Canadian market. While al- | 


lotments may be limited for a time 
it is felt that this new appliance 


will become a large volume item | 


in the future. 

Vacuum cleaner sales and floor 
polisher sales were slightly lower 
than in 1949 due to a lack of pro- 
duction materials during the last 
six months, : 

An exclusive license to produce 
and sell Vornado air circulators in 
Canada was completed early in the 
year with O. A. Sutton Corp. of 
Wichita, Kan., and two models were 
in production by June. It is expect- 
ed that smaller household models 
will be in production shortly. 

Dualock locknut sales increased 
by 12%. 


| “With the introduction of the 


“MODERATION 


IN ALL THINGS 
IS THE BEST OF RULES” 


MEN WHO THINK OF TOMORROW PRACTICE MODERATION TODAY 


gives you 


PRACTICAL 


A-B-DICK mimeograph 
COPY ANYTHIN 
Mandanitten. Typed. on 
EASIER—AT LOWER OVERALL COST 


PLAUTIUS 


THE HOUSE OF — 


SEAGRAM — 


A 


? 


a 


* 
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Spiralator principle of washing in 
the new line of washing machines, 
together with the greatly increased 
sales and advertising program, di- 
rectors feel that a larger volume of 
business can be secured. Large re- 
quirements of materials essential 
for defense production will un- 
doubtedly have considerable effect 
on the appliance industry. How- 
ever, while production of household 
appliances may be restricted, the 
company’s plant facilities can be 
| utilized to the maximum to assist 
| defense needs, Mr. Randall says. 
CONS. INCOME ACCOUNT 


} 
| Years Ended Dee. 31: 1950 1949 

| Net earnings $324,392 $313,069 
Less: Deprec, .....+++ 42,366 35,264 
| Ine. tax 116,000 110,000 
| Net profit 166,026 167,805 


Less: Com. divds, .... 61,244 61,244 
Surplus for year 104,782 106,561 
Earnings per Share and Dividend Record: 


Common $1.08 $1.10 
Paid inew) 0.20 -;0.20 0.10 ; 0.29 
Paid (old) aaee 0.50 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1950 1949 
' Cash $500 $500 
| Acets, rec. 313,975 309,430 
| Inventories ........... 494,019 455.256 
| Total curr, assets ., 808,494 765,186 


Misc. assets 17,531 6,841 
| Fixed assets? ... 448,617 459,717 
Total assets ... 1,274,642 1,231,744 
| Bank overdraft 22,260 54,489 
| Accts., tax., etc., pay. 360,240 389,895 
Tetal curr. liab. ... 382,500 444,384 


| Capital stock 88,590 88,590 
| Earned surplus 803,552 698,770 
| -#After depr, of 241.377 204,364 
Working capital 425,994 320,802 
felsic 
| EMPIRE BRASS MFG. CO., Lon- 
\don, Ont. net profit of $729,869 for 
| 1950 was up 4.8°% from the 1949 net 
of $695,423. For the first six months 
|of 1950 sales were below those of 
the corresponding 1949 period but 
| in the last six months sales improv- 
ed to the extent that total dollar 
|sales were slightly better than in 
| 1949, President C. H. Ivey says, 
| Material and labor costs increas- 
ed considerably, necessitating fur- 
ither increases in investment, re- 
ceivables and inventories which are 
| now at record figures. Inventory 
‘reserve is $500,000. 
| Net addition to fixed assets in 
| 1950 totaled $251,554. Further addi- 
j tions and improvements were made 
| to the London building and a small 
branch in St. Catharines was erect- 
| ed, 


| Subsidiary companies continue to 


operate satisfactorily. A dividend of 

| $97,334 was received from Metals 
| Ltd. The English subsidiary, Emco 
| Brass Mfg. Co., and the iron foun- 
dry, Soil Pipe & Fittings Ltd. are 
increasing their production stead- 
ity, Mr. Ivey said. 

During the year the company in- 
|!augurated a contributory pension 
| plan for employees. 

INCOME ACCOUNT 

| Years Ended Dec, 31: 1950 1949 

| Net earnings ......... $1,623,936 $1,334,631 
| Less: Deprec. .....00¢ 133,581 139,667 

Bank int. ...cccccccee 20,486 

Invent, res. ..srccece 150,000 
| Income taxes 590,000 

Net profit 729,869 
Less: Cl. A divds, .. 60,000 
Rees Fee 60,000 
| Surplus for year 609 869 


485,000 
7695,423 
60,000 


60,000 | 
575,423 | 


+Net profit does not include $104,229 as- | 


sets sale profit in 1949 
| Earnings per Shure and Dividend Record: 
Class A $12.16 $11.59 
3 1.00 1.00 


11.16 10.59 | 


1.00 1.00 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1950 1949 
SSUES cn vcldessvavece $8,032 $44,345 
| Accts. rec. 294,373 
| Inventories .........06 233,195 
Total curr, assets .. 2,571,913 
Prep. GXp.§ .....cctce 18,688 
C.s.v.—life ins. .....0¢ 5$ 3,050 
Invest. in subsid. 095,263 109,811 
Fixed assets* 196,735 021,762 
Total assets ........ 
Bank overdraft 
Demand loan 28 
Re. empl. savings bd. 
Accts, & tax. pay. ... 
| Other curr, liabs. .... 
Total curr. liabs. ... 
Capital stock 


152.960 
900,000 
52,649 
1.178.613 
462,034 438,957 
200,000 200,000 
| Earned surplus 03,242,479 3,222,431 
*After depr. of ..... 835.210 758,626 
| §Incl, in curr. assets in co’s report 
seAfter deducting $614,058 tax on undistr. 
income at Dec. 31, 1949. 
Werking capital .. 1,111,242 1,269,120 


STANDARD CHEMICAL CO. net 
profit for the nine months period 


863,836 


2,746,256 1,302,793 | 


ended Dec. 31, 1950, amounted to} 


| $640,891 as compared with $685,213 
|for the entire year ended March 3), 
| 1950. (Fiscal year has been changed 
to correspond with calendar year). 
| Sales for the nine months were ap- 
proximately 15% greater than for 
the corresponding nine months of 
the previous year. Established lines 
were up; introduction of new lines 
also helped. Profits on the nine- 
month basis were 53° higher than 
in same period of last year, 

As a result of selling company’s 
jsalt plants at Goderich, Ont., and 
| Nappan, N.S., to Dominion Tar & 
Chemical Co., it was possible to re- 
tire a bank loan of $1.7 million dur- | 
ing the period. The company is | 
continuing to market salt under the | 
brand name of “Goderich” and | 
“Maritime.” 

Investments in subsidiary com- 
panies, not consolidated, increased 
i from $5,921.090 to $6,108,204 in this | 
| period. Company’s holdings of | 
Dominion Tar & Chemical increas- | 
ed slightly to 52.7% of issued and 
outstanding shares of that company. 

The subsidiary, .Chemical De- 
velopments of Canada, brought into 
production a plant at Longford 
Mills, Ont., for production of cer- 
tain organic chemicals including 
synthetic. detergents. Operations 
are on a small scale at present but 
should be expanded during the 
coming year. Irwin Dyestuff Corp.. 
a wholly owned subsidiary of 
Chemical Developments, had a 
satisfactory year, it was stated. 

CONS. INCOME ACCOUNT 
9 mos. Year 
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_ Fiberglas’ 


insulates our warships 


When a warship leaves port for active duty, her 
destination is strictly confidential. She may be 
headed for the icy North Atlantic or the swéltering 
South Pacific. No matter where she goes, she is safely 
insulated. Naval engineers specify Fiberglas for re- 
frigerated spaces, ship sides, bulkheads, ducts and 
electrical insulation. They know that Fiberglas is 
completely incombustible, won't absorb moisture or 
corrode and won't settle under vibration. 


| i 
Fiberglas 
protects your food 


The same qualities that make Fiberglas the choice 
of naval engineers make it the best insulating mate- 
rial for your refrigerator. Fiberglas won't rot, mildew, 
or absorb odours. It is the most versatile commercial 
‘insulating material available. You'll find Fiberglas , 
in hot water tank jackets, ranges, electric motors and 
many other products. Look for it in the things you 
buy. 


FIBERGLAS 


S CANADA LIMITED 


FIBERGLAS CANADA LIMITED 


General Sales Office: Toronto, Ont. 
Branch Offices: 

$735 St. James St. W., Montreal, P.Q, 

810 Paris Building, Winnipeg, Man- 


LOIRE AL OP Ne PERE SNE 


HYDRAULIC TURBINES 


PLYWOOD PRESSES 


A.B. Dick mimeographs produce sharp, clean, permanent black- ended. ended 
on-white copies (or in color) . . . on more types and sizes of mae 3 
paper stock, including hard-finish paper, smooth-surface cards,’ Oper profit $812,002 
tags, envelopes, etc. Five modern A. B. Dick models copy hand- ee 7s 
writing, lettering, shading, typing, illustrations . . . photo- 


ELECTRIC STEAM 
Cap. gains (net) ... 
chemical reproduction of intricate line drawings, insignia, trade 


GENERATORS 


1,128,692 


PAPER MACHINES 


of oll types 
Products of Paper Division 


All built by 
OMINION ENGINEERING 


COMPANY LIMITED 


MONTREAL-- TORONTO-> WINNIPEG - VANCOUVER 


Trans. invent, res. .. 
Less: Interest 
P : Net earnings O26 5 
marks ... many new uses save you time, effort and expense. Less: Deprec. .....+++ 115.663 195,479 
> Income taxes .....+ 270,000 248,000 
Feed paper or card stock at speeds up to 180 copies per Net profit 610,891 685,218 
: 7 . ‘ . . Less: Pref. divds. .... 112,500 150,000 
minute with new roll-type feed for accurate registration . . ¢ Soni: aeedie. 281350 388.330 
position copy on paper three ways—raise-lower, side-to-side, or Surptes for year anit, aes 
angular ... load feed table with finger-tip, single lever control. “Seen a ae ag 
These exclusive features, and others, make the modern A. B. om 3 oo Me 
Dick mimeograph the all-purpose duplicator. we . 0.37% 0.47% 
. B. Dié ; =f : nel. cap. gains inet) of 9c per common 
A B Ditk mimeographs are for use with all makes of suitable dcnem Sor 8 team entes Ona. tee 
stencil duplicating products. The model you choose may not be approx, 1¢ for year ended Mar. 31, 1950, 
available at this time, but your patience will be rewarded. For RRND COMA, BAL ARES ae 
2 ° . e* 1 2 mar. 
full information, fill ia the coupon and mail it today. As at: 1950 1950 
Cash .....c000 $778,124 $315,783 
Accts. rec. 1,940,003 1,472,359 
. Tax recov, A d 30,307 
Inventories 1.420.206 
Tetal curr, assets .. 4,145,253 
Prep. exp.§ 
Investments 
Mise, assetse ........+ 
G'’will from consol. . 


57248 
6.465.749 


8S S OSS ESES EE SSESESEEHREESBERSEESEEE ee ee Ce ree 


THE MIMEOGRAPH COMPANY, itd.) 
189 Jehan $t., Torento, Ontaric 


Gentlemen: Free, and without obligation: 
8 Send brochure describing the new “409” series of A. B. Dick mimeographa, 
Sead brochere illustrating the complete, aew line of ‘ 
B. Dick supplies and accessories. 
demoastranoa 


’ 
‘ 
‘ 
+ 
‘ 
; 1,592,723 
: 
A. ' 
CD | would like a of the aew A. B. Dick mimeograph., ; 
: 
' 
' 
' 
t 
‘ 
’ 
’ 


12,356,780 

Accts. & tax, pay. ... 1,330,177 
Divds. pay. ......... . 131,250 
‘Tetal curr. liabs. ... 1,461,427 


URE FIRST NAME IN MIMEOGRAPHING 


Orgenitative Pere rrr ere 1,604,275 

740,498 

20,902 * » 20,902 
$incl. in curr. assets in co's report. 
Trans. to surplus, 
my Working capital ..... 2,686,906 2,300,173 


Addr. ns cesegreceresvecveesecsenenasecososoucsccecosacesecsscescessecosososeses 
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Git]. .2enveeneserererencerecsrensreesoressesesncsces PHONE: os eeeereececseansons 
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Barvue’s Ore 


Bar-Manitou Close to News 


Major ore news continued to be 
made at Barvue Mines in Que- 
bec’s Barraute camp while Bar- | 
Manitou adjoining to the south-| 
east on strike is making progress | 
in drilling what Dr. W. Weber of 
the Quebec Department of Mines 
has described as possibly the most 
significant holes in the entire 
camp. ; 

The Barvue ore body is now in- | 
dicated as being at least 2,100 ft. 
long with the most southeasterly 
hole, No, 47, having entered the} 
main oré..zone at 113 ft. core! 
depth. Thére is now about 21,000 | 
tons of ore to the vertical foot or | 
14.7 million tons indicted to 700 
ft. depth. Average width would 
still be about 110° ft., narrower 
widths to the northwest being 
offset by the big widths to.the 
southeast where the ~ company 
now feels it is approaching the 
most favorable area of its prop- 


is not enough. Insurance doe 
and accidents wil’ happen. 


The danger of accidents 


men trained and skilled in 


of its inspection staff. 


The Boiler In 


Hudson Bay Exploration and 


Development Co 


500 Koyal Ba 


& 
Fx 


Prospecting and Development 


The Company solicits 


Properties for Examination and Development 


Field Office: FLIN 


BRITISH COLUMBIA POWER CORPORATION, 


LIMITED 
and Subsidiary Companies 


CONSOLIDATED STATEMENT OF INCOME AND 
EARNED SURPLUS 
fer the Year Ended December 31, 1950 


Grose revenue from operations, .. .. 6.050000 ss sess cecececsces $43,024,022 


t 
"Bipeneen: end maintenance, including 
sony ware piaiiaehare onan on on 24 20.5i'be 
ee 
ymente under contributory 


In respect of pact years’ 
Im respect of current ser- 


se eneere 


Payments to pensioners from 


Provision for depreciation... .. .. 6... 6... 05+ 
Provision for tazes on income. . ee eee 


dd— 
Income from investments... .. .. 
Pro 


vision for property taxes in respect of 


prior year, no longer required. 


Less on sale of temporary investments etc. 
ed at more than prin- 


Interest on bond debt... ......... 
Interest charged to construc- 


Bond discount and refunding and issue 
wri ff : 


itten off : 

Aseheable co refunded inven, 

Applicable to outstanding 
MGOUOB. bos ce ce ce cece 


sete eeeee 


Net income for the year.... .. 
Deduct— 


Dividends on preference shares and stock of 
British Columbia Blectrie Company 


4% Cumulative preferred 
4%% Cumuletive preferred 
British Columbie Electric Rail 
Company 
5% 
stock 


Earnings for the year on Clase “A"’ and Clase ““B" 


Earned surplus as at beginning of year. :;:.. 


Coramalssion and expenses on issue, 


Sohombie Eicecrie Company Limited 


Deduct— 
Dividends om Clase “A” shares 


COPTIPONY . . one ce ce ce eens 


Earned sucplue as at end of year. :... .. 


SPR eaten ee re 


| still drilling in ore at 325 ft.; from 


ROTECTION 
LUS 
REVENTION 


YOuR pOILERS may be insured... but insurance 


lessened by regular inspection of your power 
plant equipment. Thot is the reason we inspect all @ |for the reduced profit, Presiden | 
equipment we insure, and entrust that work only to 


Protect yourself against loss of property... and 
loss of business, too: .. by means of insurance with 
ao Company known for the quality and effectiveness 
Be fully insured—osk your 
broker or agent for details. 


EXPERIENCE—SERVICE— STABILITY 


Insurance Co. of Canada 


WENNIPEG, MANITOBA 


, Limi 
Cumuletive perpetual 


oe ce eee 


|fore entering the main ore zone 
at 113 ft., and another ore body 
may be coming in. } 

About 1,000 ft. to the southeast 
on strike, Bar-Manitou is work- 
ing with two drills. The first 
hole, drilling west, was spotted 
| about 300 ft. from the east boun- 
j}dary and is drilling at 600 ft. 
; with the drill in typical rhyolite 
(acid volcanic) structure. The 
second drill hole has been spot- 
ted 500 ft. to the west ef the first 
drill hole and the drill was stand- 
piping at 56 ft. at mid-week. It 
is thought that the southeast ex- 
tension of the Barvue ore body 
may be picked up at a depth of 
about 300 to 400 ft. in this hole. 

Barvue thinks very highly of 
its ground beyond Bar-Manitou 
ground and the feeling of both 
the Barvue and Bar-Manitou 
managements is that the already 
great Barvue ore body may be 
found to extend quite some dis- 
tance to the southeast until it 
reaches the Laflamme_ River 
fault. 


Going Strong 


erty, geologically. 

No. 39 hole, to the southeast, as 
previously reported, returned a 
true width of 180 ft. averaging 
0.85 oz. silver and 3.22% zinc. No. 
41 hole, 50 ft. farther to the south- | 
east, gave 142 ft. of true width 
averaging 0.78 oz, silver and} 
2.88% zinc. No. 42 hole, next to 
the southeast, gave a 156-ft. true) 
width averaging 0.96 oz. silver 
and 3.25% zine including an 80- | 
ft. section averaging 1.18 »z, sil- 
ver and 5.12% zinc. 

No. 45 hole next southeast came 
into ore at 120 ft. and is reported 





120 to 315 ft. the core has averag- | 
ed 1.09 oz. silver and 3.2% zinc. 

No, 46 hole, southeast, in ore 
from 125 to 300 ft. ran 1.23 oz. 
os and 2.39% zinc for first 125) 
t. with more assays to come. . 

ia sat. dake Uhieeehse ities wa ee J. J. Coghlan reports 


a ; _ | that Patrice Destor has completed | 
high grade, ore at the collar be }its acquisition of 700 acres af. | 


joining Bar-Manitou to the south 
and covering a section of the 
favorable rhyolite band before | 
ithe Laflamme fault is reached. | 
@ Tenders have also been called for 

,diamond drilling on the Patrice | 
@ property adjoining Noranda’s| 
a north holding at Rouyn, 


°|/ COMPANY 
°*| REPORTS 


; PRESTON EAST DOME MINES 
@ increased gold output 855.4 oz. in 
| 1950; but earnings were lower at 7 
;cents a share versus 10 cents in 


r . 


| 
s not prevent accidents 


occuring can be greatl ; 
3 9 Y “The ever-increasing cost of 


| wages and supplies” was responsible 


W. H. Bouck reports. | 
Ore reserves showed a _ minor| 
increase. Footage in ore amounted | 
to 2,243 ft. in 1950 averaging 0.27 
oz. uncut and 0.16 oz. cut. This com- | 
| pared with 2.071 ft. averaging 0.28 | 
oz. uncut and 0.16 oz. cut the prev- | 
& oe year. 
e| Ore was won in the following | 
| areas—Preston porphyry, 817 ft. of | 
@ |9.27 oz. (0.18 92. cut); West Por-| 
e |phyry, 775 ft. of 0.23 oz. (0.16 oz. 
;cut; Porphyry greenstones, 225 ft. 
@ (of 0.26 oz. (0.14 oz. cut); North 
e | Greenstones, 371 ft. of 0.28 oz. (0.11 
|0Z, cut); Carbonated Greenstone, 
@ 55 ft. of 0.51 oz. (0.15 oz. cut). 
* Mine Manager W. A. Hutchison | 
| reports that while costs have in-| 
@ | creased, a new mine has virtually 
e been prepared in the sinking and 
| converting of No. 3 winze to a pro- | 
duction shaft to 1,492 ft. below the! 
18th level. Work can now proceed 
on 11 new. levels. | 
INCOME ACCOUNT 
| Years Ended Dee. 31: 1950 199 | 
| Bullion production .. $2,169,152 $2,031,518 | 
| Less: Market chgs. ... 16,505 16,094 
Net recevery 
Less: Oper. costs .... 
Operating prefit .... 
Add: Cost-Aid 
«Sundry rev. .” 
Net earnings 
Less: Deprec. 
Outside expl. ..... ° 
Shaft deep. w/o..... 
Prov, for taxes .... 
| Mes PEGE... cerssece 
| Less: Dividends 
| Surplus for year .... 
Deficit. } 
| Earned per Share .... $0.10 
| Paid 0.01% 
T 
1949 


that important work. | 
® i 


spection and 


mpany Limited Bu | 


17.020 | 


nk Building, 


296,301 | 


As at Dee. 31: 
Cash & bullion 
Accts, rec, 
Cost-Aid assist. 
Bds, & Hist. stks.* 
Acer, bd, int., ete. ... 
Stores & supplies .... 
Total curr, assets ... 
| Investments 
"Prep. & def. assets ,.. 
Det. development ... 
Overpay't inc, tax .... 
Mining claims ........ 
Plant & equip.s 
Tetal assets 
Acets., etc.. pay. 
Taxes payable .. eee 
Total curr. liad. .... 
Capital stock 
SuPPIOS asricccess 
After depr. of 
*Market value 
Werking capital JGR. 775 
OPERATING naa ge 
1 


Tons milled 238,657 
| Average recov, ..... $9.09 
Ore reserves, tons .... 458.245 
$8.02 


Grade ($35 gold) ... 

SIGMA MINES. (QUEBEC) real-| 
° lized a 1950 net profit of $639.362. 
Earnings were equal to 64 cents a| 
share (58 cents in 1949). 
| A total of 424,984 tons of ore was 
milled during the year—the mill 
|operated at capacity—and ore re- 
| serves were increased 12,800 tons to | 
| 1,435,000 tons. 

| Extension of the shaft from the 


WHY SOME MEN 
| WORK LESS | 
AND EARN MORE 


A word from THE | 


! 


579,700 
8,457 


10,341 | 
1,089 


the submission of 


FLON, Manitoba 


setae 


. 
eee 
se ee et we eee 


sion 


$340,000 
384,668 
$724,668 
231,431 956,099 


| 
5,511,589 
3,013,097 $35,870,069 


siriplena $ 7,153,953 


aes ‘WALL STREET JOURNAL 
"$ «235,645 


187,462 
53.234 


2,082 


$ 7,491,744 


A corporation president said to one 
of his assistants, “Don't work so 
hard. Put your feet up on your desk 
jand think up some new ways for 
| this company to make money.” 
Most men will pay no attention to 
| this advice. They have their noses so 
i close to the grindstone that they 
cannot see the opportunities that 
exist all around them. But a few 
{men will understand and act and 
| PROFIT. 
You are living in changing times. 


$3,503,630 


189,126 § 3,314,504 


$ 80,208 
162,092 


new 
creating new opportunities for men 
who want to increase their income. 


8 e.e00 about these opportunities. The Jour- 


632,600 § 1,112,600 It is a daily GUIDE for men who 


want to GET AHEAD. The Journal 


way 


preference : 
oc ca bb.baeee $ 1,330,535 


| facts in time to protect your inter- 
} ests or seize a profit-making oppor- 
| tunity. You are promptly informed 
}on new developments regarding 


teen $ 2,604,405 
4,404,380 

$ 7,008,785 

of 44% 

British 

248,487 


§ 6,763,298 


New Legislation. 
of parent 


1,984,000 a year, but you can get a Trial Sub- 


$ 4,779,298 


Street, Vancouver, Bee 


oe ee ee eee 


tear out this ad and attach check 
for $6 and mail. Or tell us to bill 
you. Address: The Wall Street 
Journal, 44 Broad Street, New York 
4, N.Y. 
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Ascot Suffield Ore High Grade 


Shipping Now to Moulton Mill 


Initial work at the 225-ft, level 
iof the Suffield mine of Ascot 
| Metals Corp., Sherbrooke, Que., 
has been in high grade ore run- 
ning better than drilleresults ahd 
development ore is already mak- 
ing a handsome contribution to 
Moulton Hill-mill feed, General 
|Manager Fred E, Hall informs 
| The Financial Post. 

Crosscutting at this level tra- 
versed 30 ft. of ore and has 
demonstrated an ore thickness of 


created an opening 30 ft. by 30 ft. | 
and eight feet high. Assaying of | 
the north wall for a width of 23 
ft. gave 0.016 oz. gold, 2.24 oz. | 
silver, 1.75% copper, 0.78% lead | 
and 11.71% zine, The opposite | 
wall for a width of 28 ft. gave | 
0.021 oz. gold, 5.25-oz. silver, 
2.60% copper, 1.44% lead and 
17.44% zinc. Two rounds have 
now been taken out to the north 
and oné to the south; both faces 
show massive ore. 


1949, | E 


2,015,424 | Outside expl. ......55 
81 1,691,268 | Claims & props. ...... 


501,143 | Res. for taxes 
41,476 | Divd. pay 


87,030 | Capital stock 
59,318 | Surplus 
| in 1950. 


| Working capital 


$259,458 | Tons milled .......06 


oe 16s | Ore reserves, tons .... 


| $2.55 in 1948). 
924 | 


| Ib. of nickel in 1950—a peacetime 
| record \and 22% more than 1949. 


| are being sunk at Creighton, Levack 


5 1949 
| Cash & dep. ....... $83,124,071 $61,497,855 


| Inventories .... 


New inventions, new industries, and | 
ways of doing business are) 


| Taxes pay. ......... 


The Wall Street Journal tells you | 
| Retire. res. ......... 


nal is more than a daily newspaper: | Pref. stock 
| Com. stock 
; Capital surplus ..... 


gives you quick warning of any new | SU"? Pe Finland 
trend that may affect your business | 
and personal income. You get the | 


| Years Ended Dec. 31: 


Taxes, Prices, Government Controls, | 
Consumer Buying, Financing, Com-| Less: Costs & exp. | 
modities, Securities, Marketing and et See 


| Net earnings ; 
The Wall Street Journal costs $20} 


scription for 3 months for $6. Just | 


16 to 18 ft. in the Adams ore 
shoot; both north and drift head- 
ings are in rich ore, Shipments 
of unsorted ore to the Moulton 
Hill mill from this work have 
been on the spectacular side, 
18°° Zine Values 
Initial 130 tons of ore oe 


Three test holes above through | 
the backs gave a 6.3-ft. average | 
intersection of 0.013 oz, goid, 3.21 | 
oz. silver, 1.46%. copper, 0.€8% | 
lead and 9.10% zinc, 

Currently 40 tons of ore a day | 
is being shipped to the Moulton | 
Hijl mill but this will be stepped 
up when hydro power is turned 
on in about six weeks’ time. 

A new official estiffate of ore | 
for the main better grade Adams | 
ore zoné, reflecting recent drill- 
lead, 14.25% zinc. ing, shows 1,035,000 tons of ore | 

Thirty tons shipped March 9/averaging 0.011 oz, gold, 2.38 oz. | 
gave 0.03 oz, gold, 5.67 oz. silver, | silver, 1.34% copper, 0.59% lead 
2.44% copper, a trace lead,|and 6.41% zinc, Average width | 
13.28% zinc. On March 10, 30|is 20.7 ft. Overall reserves are | 
tons ran 0.02 oz. gold, 5.42 oz. | placed at 1,317,800 tons averaging | 
silver, 2.95% copper, 1.06% lead | 0.018 oz. gold, 2.40 oz. silver, | 
and 12.37% zinc. 1.28% copper, 0.59% lead and) 

Slashing and crosscutting has | 6.45% zine. 


Alta. Gas ‘Not For Ontario’; 
U.S. Gas is Seen Cheaper 


that Alberta gas cannot be laid 
down in the East at an economic 
price. 

Canadian Delhi Oil, a proponent | 
|of export gas’ east is reported | 
| busy signing up Ontario muni- | 

cipalities. But Ontario authorities 
take the view that gas from U. S. 
can be laid down much cheaper | 
than gas could be brought from | 
Alberta and that it can be ex-| 
pected a lot earlier. 

For some time, Union Gas Co. 
has been able to put U. S. gas | 

in storage in the Dawn gas field | 
| in southwest Ontario at a cost of 
only 3lc a thousand cubic feet. 
From information available, pro- | 
vincial officials feel that all fore- | 
ys ;seeable gas requirements can be 
579.841 | met from U.S, at an appreciably 
aoe) | lower figure than Alberta gas. 

“$0.58; There is nothing in the law at 


to Moulton Hill ran 0.04 oz. gold, 
6.41 oz. silver, 3.82% copper, 
1,06% lead and 18.14% zinc. Next 
228 tons gave 0.043 oz. gold, 5.91 
oz. silver, 3.22% copper, 0.95% 


A move to “sell” Alberta gas to 
astern Canada which has gained 
momentum in recent weeks ap- 
pears likely to come up against 
an “immovable object” in the 
Province of Ontarjo which feels 


2,100-ft: horizon to a depth of 3,150 
ft. was commenced; with the shaft 
down to 2,337 ft. by year end. This 
work is not interfering with normal 
operation of the shaft. 
Broken ore on hand of 508,200 tons 
represents over a year’s supply. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1950 
Bullion production .. $2,825,029 $2,559,345 
Less: Oper. exps. 2,024,578 1,932,884 
Net earnings 626,461 
Add: Cost-Aid 180,000 
Misc. inc. .... 30,352 
Less: Prod. tax 30,000 
Income tax 128,000 
Deprec. ...cece oe . 
Net profit >......ccece 
Less: Dividends 
Surplus for year 
Earned per Share ... $0.58 dH . 
Paid 0.50 present to prevent Canadian Delhi | 
Ae NDENSED BALANCE SHEET | from building a pipeline across | 
Cash & bullion $838,601 $606,732 | Ontario if the land can be secur- 
Govt, bonds (cost)* .. 1,000,168 1,000,168 ri “inti i 
Asets. ree. 497 408 40,636 | ed without expropr iation. : i 
Cost-Aid assist. ...... ‘ 81.167; But the province would likely + 
ee Se ee 1so)i8? | pass legislation, if necessary, to | 
hi "17298 | prevent uneconomic competing | 
pipelines in the province, Both 
| Union Gas and Consumers Gas, 
have planned projects well ad- 
vanced to pipe gas in from the) 


U.S aiid | 


293,730 
2,229,907 
13,150 
95,801 
422,400 
161,159 
2,922,417 


Prep. & def. chgs.é.. 


Bidgs. & equip. ...+ 
Total assets 
Accts, & Wages pay... 


250,000 
497,515 
1,000,000 
1,235,793 
aAfter depr. of .... 1,834,767 
§Cost aid included in accounts receivable 


Total curr. lab... 


that, as at Feb. 28, 2,550,272 common | 
shares were outstanding. 


SAGUENAY POWER 


*Market value 997.625 1,027,500 | 
1,682,645 1,494,370 


OPERATING STATISTICS 
95 


CO, re- 


Average recov. ..... $6.14 


1,435,000 1,422,200 | 


INTERMATIONAL NICKEL CO. 


sieraes | Teports highlights of 1950 business 
176,231 | as follows: 


—Net profit, $48.765.849 equal’ 
to $3.21 a share ($2.08 in 1949, 
of 


~—Deliveries 256.4 million 


—Initiation after Korea of an 
“emergency project” to provide 
temporarily greater capacity at 
mines, concentrating mills and 
smelters than provided by the 
previous extensive program un- 
derway. F 

—A slight increase in ore re- 


| serves at 252,859,725 tons (251,805,- 


157). Metal content rose from 

7,630,009 7,669,219 tons. of nickel- 

copper. : 
Progress in plans to treat twice 


| as much ore tonnage from under- 


ground, starting 1953, to replace 
pit ore, 

During 1950, 5,733,269 tons of un- 
derground ore were mined and 
4,115,755 tons from the open pit, 
(5,015,318 and 4,969,573 tons for 1949, 
respectively). 

An extensive description of a vast 
program of expansion of under- 
ground mining operations is pro- 
vided by President Dr. John F. 
Thompson in ths 1950 annual report. 
Production leVel at the Murray 
mine was advanced from 500 to 4,500 
tons daily. Main shafts at the Garson, 
Murray and Levack mines are be- 
ing deepened a combined total of 
3,700 ft. Three entirely new shafts 
with a combined depth of 5,000 ft. 


and the Stobie section of the Frood- 
Stobie mine. Hoisting facilities are 


| being increased at Frood-Stobie and 
| Garson. Mining of lewer-grade ore 


at Creighton is part of the transition 
program to underground mining. 

Capital expenditure of $20 millions 
are planned in 1951. against $18,683,- 
606 for 1950. 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1950 

Govt. secs.* 17,058,721 
22,580,600 
64,655,128 

187,418,520 
4,666 600 


12,915,000 
17,094,398 
68,804 660 
160,311,913 


Accts., bills, rec. ... 


Total curr. assets . 
Rec. from USSR? .. 
Prep. ins., etc. ..... 
Ret. res. secs. 
Misc. invests. ....... 
Propertiesa 

Tetal assets 
Accts. pay. ........ 


506,493 
144,255,321 
341,943,626 

12,034,623 
24,520,729 


$s 


Pref. divds. res. .... 
Tetal curr. liab. .. 


t- 


mt be = who > b 
ans Si . é 


§ 


Cont, ims. res. ...... 


w-too +) 
1h 


uw 


606.500 
74.595 


BS 9223 
as 


Earned surplus ..... 116, 


PORE oso cienecs 
aAfter depr. & 
depl. of 


20,000,000 


8 
: 
3 


116,593,651 159,810,150 
*Mkt. value 16,964,000 12,887,000 | 
*Mkt, value 4,825,000 6,663,000 | 
?Finland prop. trans. to USSR in 1944. 

Working capital .... 150,329,694 137,413,856 
CONSOLIDATED INCOME ACCOUNT 

1950 ims 
$ $ 

228,071.346 

- 141,091,119 
86.980 


Net sales 182,806,452 | 
122,196,769 | 
227 60,609,692 | 
1,245,736 
64,855,428 
17,975,014 
8,195,037 
3,433,062 
32,252,314 
1,933,899 
29,156,338 
1,162,037 


ME. nave 
\ 


268 56 
Less: Tax res. ...... 27,597,615 
Depr. & 8,962,574 
Retire, res. 2.933,5 
Net profit 
Less: Pr. divds, 
Com. 
HALIFAX 
WINNIPEG 


eee . ! 
DOMINION TEXTILE CO. reports Sis 


60,298 oz. February 


ports that, as at Feb. 28, 43,313 412% | sidiary of Siscoe Gold Mines, reports compares with 126,869 oz. from 4,826 
preferred shares were outstanding. | February, 1951, silver production ofi tons in January and February, 1950. lshares now outstanding. 


ADVANCED STYLING: In addition to 
being designed to house and, fully protect 
the working parts against the severest 
operating conditions, the case is styled 
with an eye to beauty. Completely modern 
in appearance, the Series 500 Controllers 
can take its place in the modern instru- 
ment room or show place where appear- 
ances and ability t) harmonize with other 
modern equipment are important factors. 


} 
ORISDOLS 


THE BRISTOL COMPANY 
OF CANADA LIMITED 


Instruments for Recording 
Indicating and Controlling 
TORONTO « MONTREAL 

— A. R. Williams Machinery 

— Piter-Smith Machwery Co. Ltd. 
EDMONTON — Germans Lid 

VANCOUVER — F. W. Richardson. Feet of MeLean Drive 
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Redwater Leaseholds Ltd. 
Roxboro Oils Ltd. 


Two Alberta Oil Producing Companies 
With Active Development Programs 
Already Showing Worthwhile Potentials 


% 


March 17, 1951 


CAMPBELL AREA 


~ . (11 miles northwest of Edmonton! | 


nies have substantial inter- 
. hi 4100 acre farmout where 
eight wells are on production. ew 
more are scheduled to ‘be drillede 
production for Janvary Was 6,770 - 
rels and for February, 8,241 barrels. 


i the 
recoverable oil from 
This estimate does not 


offsetting locations soo 
Companies’ production 


Qualified independent engineers estimate 


drilled Campbell ee nee ae 
i balance of the 
oe vores This estimate does not include the 


at Ellerslie. 


ELLERSLIE AREA (6 miles south of Edmonton) 


Redwater Leaseholds Ltd. owns a 25% interest in a full 
section on which the first test well is now producing. We 
have geological and engineering information that the entire 
‘section is well placed on this seismic structure, and that up 
to sixteen successful wells may be expected. 
(8 miles westerly of Edmonton and 4 miles 
BIG LAKE AREA north of the Acheson D-3 Discovery Well) 
Roxboro Big Lake No. 1 Well struck gas in Lower Cretaceous at 3,700 feet. Con- 
servatively estimated ‘at 8,000,000 cu. ft. daily. Heavy saturation of oil. Drill- 


ing through to Devonian with excellent prospects of tapping the Acheson D-3 
Extension. As at Mar. 5th, well»was drilling at 3,930 ft. 


Several wells will be drilled shortly in this area. 


Roxboro owns and controls 200 acres on which No. 1 Well is now drilling. A 
success here would benefit Roxboro primarily, but also Redwater Leaseholds 
Ltd., as the well is close to the Campbell property. 


¢ 


Enquiries Invited 
HEAD OFFICES . 
306 Lancaster Building, Calgary, Alberta. 


ST. LAWRENCE CORP. reports 
that, at March 2, another 37,998 first 
preferred shares had been surrend-. 
ered for exchange into 75,996 com- 
mon .shares, making 134,714 first 
preferred. and 841,967 common 


60,298 oz. from- 2,112 tons milled. 
This compares’ with 62,371 oz, from 
2,333 tons in the previous month. 
Production for the first two months | 
Sisco Metals, wholly-owned sub- | of 1951 of 122,668 oz. from 4,445 tons: 


coe Silver Output 


controllers to fit your needs... 


cAM 

FIVE TYPES OF-CONTR 

- ae 
ON AND OFF 
PROPORTIONAL 
RESET, 
DERIVATIVE 
RESET PLUS DERIVATIVE 


$ 
e 


TEMPERATURE 
PRESSURE 
FLOW\. 
LIQUID LEVEL 
HUMIDITY 

pH VALUE 


RISTOL'S NEW CONTROLLERS 


a NEW HIGH w ACCURACY 


A new standard in automatic control . .. a new opportunity to 
desired action with infallible accuracy. _ 


produce any 


EASY TO SERVICE: The control units and 
parts that make up the control system of a 
Series 500 Controller are so accurately 
designed and the manufacturing tolerances 
so closely controlled that the control sys- 
tem can be completely disassembled and 
after being reassembled, even with replace- 
ment parts, only one simple adjustment is 


required to put the system in exact 
calibration, 


D The Bristol Com imi 
pany of Canada, Limit 
71-79 Duchess Street, Toronto, Setete” 


Please send ...... copies of Bulletin No. A120 


Nemes 
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Labrador Ore Schedule ~ 
May Set New Speed Up 


A further acceleration of pres- 
ent plans for placing Labrador- 
Quebec iron ore deposits in pro- 
duction is being investigated, the 
full text of the testimony of G, M. 
Humphrey, president of M. A. 
Hanna on the St. Lawrence 
Waterway at recent hearings in- 
dicates, Initially it had been ex- 
pected that production could not 
begin before 1955 but this has 
since been revised to late 1954. 
Further acceleration is still pos- 
sible, it appears. : 

Here is what Mr. Humphrey 
had to- say on acceleration and 
future plans for Labrador ore: 

These developments (Korea 
and U. S. iron ore shortages) have 
been an important element in 
FRANK W. MCINTOSH, our decision to accelerate con- 


| 4/ ° * 
F : tant of struction in Labrador-Quebec 
; who has been appointed ree ent o over the schedule to which we 
re 9 Pxmarigingh ee 2 were working a year ago, and we 
ited, with headquarters in Montreal. Up are just now resurveying our 
to now he has served as general sales 


CANADA’‘S FINEST manager and will continue in that posi- plans to see whether any. further 


speeding up is practicable. 
a s tion. The announcement of the promo- : ‘ 4 
CIGARETTE tion is made by D. M, Chenoweth, presi- The effect of this rapid expan 


sion on the Labrador-Quebec de- 
See * velopment in its relationship to 
ee 
Our plans there: have been 
based to date on an annual pro- 
duction of 10 million tons of ore. 
The railroad structure will have 
la capacity to carry double that 
| quantity or more; and production 
jcould be greatly increased by 
feo adding more mining 


POUT TES NIN CT OOMPSSUGEVUCN EE [ecument, roling stock, and 


| other facilities. 
HEAD OFFICE. WINNIPES Ten million tons per year is 


BRANCH OFFICES ample to carry and amortize our 


; s investment. We know how we can 
Agency Building, Edmonton, Alta. .MeCallum-Hill Building, Regina, Sask. | | t-ancport this quantity of ore be- 


ue Building, Saskatoon, Sask. yond the port of Seven Islands 
ZANDER fove.s Wi Calgary, Ale. 408 Foren - and ‘carry it to the furnaces over 
1 Royal Bank Building, Brandon, Man. existing routes and market it at 
. - competitive prices. It is ‘this fig- 
ure on which our initial thinking 
i has been based. 

If, as now seems likely from 
| the rapid increase in the capacity 
of the steel industry, and as has 
| recently been testified before you, 
| Labrador-Quebec is to be called 
jon for higher annual production 
to meet a growing deficit of 
domestic ore, then our whole 
transportation’ problem between 
the port of Seven Islands and the 

| furnaces will ‘be changed. 


| Present Plans 


Our present plans, based.on 10 
| million tons, are-to ship -tvao to 
four million tons by ocean to the 
eastern seaboard, for use there 
and in the, Pittsburgh district. 
Fine sheep and goat The remainder, six to eight mil- 
leathers... fancy and D 0 N N E F f f yy iB ie E lion tons, will be: shipped from 
embossed leathers ‘ re 5 .| Seven Islands to Montreal in ves- 
% : séls similar: to.,existing lake 
Shearlings, dyed freighters. Then part sot it pay 
mb and Mouton be transferred to canallers whic 
. NEW TORONTO will go through the existing 14-ft. 
vr. canal ana deliver ore to nearby 
othing Can replace Dictiihus Ts WHITLEY & CO Lake Erie consumption points. 
Mi fine a SS weTariat Another part may go by rail on 
the Canadian side from Montreal 
| to Prescott, where it will be load- 
ed into lake vessels. Another por- 
tion may come by rail from Mont- 


—Nakash photo 


e NEW ISSUE % 


“A prospect — outlining an ore zone” 


MINDA-SCOTIA 


MINES LIMITED 
(Ontario Incorporation) 
* 


CAPITALIZATION 


AUTHORIZED—3,000,000 common shares (n.p.v.), 
Issued (for properties)—850,000 shares (pooled). 


Promising new LEAD-ZINC interest of Mindus Corporation, at 
Smithfield, Neva Scotia, now starting surface exploration program 
and diamond drilling te outline ore zone. 


THE COMPANY —in brief— 
PROGRESSIVE MINDA-SCOTIA MINES LIMITED, an Ontario company incorporated Feb- 
MANAGEMENT ruary, 1951, operating under same managerial policy and administrative 


and technical personnel identified with the Mindamar-Mindus success at 
Stirling, N.S. 


WELL-LOCATED FAVOURABLY SITUATED FOR ECONOMIC OPERATION , . . within easy 

PROPERTY access of rail, road, power, labour and supply facilities, Embracing ap- 
“proximately 48 sq. miles at Smithfield, N.S., about 12 miles south-east of 
Truro, N.S., in the Stewiacke Valley, Colchester County, 


EXCELLENT GEOLOGY LARGE AREA OF FAVOURABLE FORMATION featuring an east-west 
limestone, sandstone contact .. , the key to replacement deposits of coarse- 
grained lead-zinc mineralization of a type known to be easy to treat to yield 
high-grade concentrates of lead-zinc. 


KNOWN ORE ORE BODIES, SOME OF SUBSTANTIAL SIZE, were revealed by small 

OCCURRENCES test shaft operations made.years ago. Old workings and records on small 

Re area explored show lead-zinc ore occurs in interesting quantities with ex- 
cellent chances for additional deposits within the formation. 


” AGGRESSIVE PROGRAM CURRENT DIAMOND DRILLING in vicinity of old workings is to outline 
existing ore bodies. Surface exploration is also underway. Program under 
direction of Dr. R. A. Halet, Consulting Geologist and Engineer of the 
Mindus Mines Division. 


WELL-FINANCED AMPLE FUNDS HAVE BEEN PROVIDED the Minda-Scotia treasury, 
through oversubscription of initial treasury offering, to finance current ex- 
ploration program to completion . . . always good news for the shareholder. 


The prospect is one of unusual merit. We believe 
this issue treasury stock offers venture capital 
more than an opportunity. We would like to tell 
you mere about it. Prospectus and supplementary 
— supplied upon request. Your inquiry 


PRICED AT THE MARKET 
* 


SEIGNEUR SECURITIES Limited 


10th FLOOR, 217 BAY STREET, TORONTO 
Telephone: ‘PLaza 8955 


laformation 

REQUEST ) east AA LSLENLEGPGLEFTEAUES TAT EPETUAERPERRUST GARRET TATTLE EEPORET ANE POEL BDT TEP ST ERA ESPNU E 
sinelces vittes. Limited 1 am interested in the possibilities of Minda-Scotia Mines 
10th Floor, 217 Bay Street, limited. Kindly send me all available information on this new 
Terente 1, Ontarie. | - issue. This request. places me under no obligation. 


‘ 


by : 


CITry, TOWN SOTHO HEHEHE EPO eee eee eee eee nee ee 


. 


real to the Pittsburgh and Valley 
districts over the routes now 
used for ore being concentrated 
at mines in the northern Adiron- 
dacks. 2 


Practical Maximum 


Our present studies indicate, 
however, that this quantity of six 
to eight million tons of ore going 
west through Montreal is the 
practical maximum which can be 
economically handled as now 
planned. 

If Labrador-Quebec is to sup- 
ply an additional 10 to 20 million 
tons to the blast furnaces of this 
country, unless the St, Lawrence 
Seaway is completed, there is 
only one way it can move and 
that is from Seven Islands by 
ocean to Atlantic seaports and 
then inlan@ by rail. This raises 
two important problems: 

First, it is certain that trans- 
portation of ore by this route will 
be too costly for mills located on 
Lake Erie or anywhere further 
west. 

On the other hand, although the 
rail haul from Baltimore to Pitts- 
burgh is 328 miles as compared 
with a haul of 126 miles from 
Lake Erie ports, both ex-lake and 
ex-ocean ore to Pittsburgh might 
carry about the same total trans- 
portation: costs. 

West and north of Pittsburgh, 
however, the differential,in rail 
|haul might quickly build up to 
the point where it could become 
prohibitive. This would definitely 
limit the use of this large source 
|of raw material by the furnaces 
|located on Lake Erie and in the 
Valley and the southern districts 
of Ohio. 

Second, from a national defense 
standpoint, it would expose a 
vital portion of our ore supply to 
the risks of a 1,300-1,500 mile 
|ocean voyage to Atlantic ports if 
| war should ‘come. Others, far bet- 
| ter qualified than I to judge this 
|matter,: have testified unequivo- 
| cally that this would be costly, 
|risky, and very unwise. 


Protection For Shipping 


There are other important fac- 
tors that have a bearing, such as 
the great expense of providing 
protection for ocean shipping and 
the effort necessary to construct 


| 


| freighters in time of war and the 
wartime congestion of railroads 
and ,the Atlantic port facilities; 
but the two I have mentioned ar 
the vital ones. , 
We ate going ahead satisfac- 
torily with our plans for a 10 
| million ton annual production to 
|be moved over existing trans- 
portation routes; but if, as seems 
likely, the national need for steel 
is going to call on us for a large 
increase in production, I think 
this committee should know that, 
without the seaway, that increase 
will be forced into a transporta- 
tion pattern which, I am con- 
vinced, will be of limited use and 
bad for the steel industry in 
peacetime, and expensive and 
|-difficult’to protect and bad for the 
country if war should come. For 
these reasons, I think the early 
completion of the seaway is a 
} vital necessity. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


LAKE SHORE MINES earnings 
| were lower at 61 cents a share in 
1950 against 84 cents in 1949. The 
jdecline was attributed partly to a 
| $1.55 drop in grade of ore treated 
| resulting from the necessity of min- 
| ing lower grade sections in sequence 
mining required to minimize rock 
| bursts. 

Average grade was better in the 
|} last three months but the 5% drop 
|in the price of gold, through loss of 
|exchange, cut deeply into operating 
|profit, President A, L. Blomfield 
reports. 


| At the end of the year there were 
| 16,132 ft. of ore on which no stoping 
jhad been done and this averaged 
| 0.492 oz. over a width in the drifts 

before slashing of 57.1 in. This com- 

pared with 17,672 ft. averaging 
| 0.506 oz. over an unstated width a 
|year earlier. No ore estimates are 
| published. 

Research and improvements in 
| milling, underground drilling, and 
timbering has resulted in substan- 
tial savings which offset to a large 
| extent, increased costs of labor and 
| materials experienced in 1950, 


| Lake Shore is stated to have a lot 
|of favorable ground for testing ad- 
jjacent to existing ore bodies but 
|much of it has to be by-passed due 
|to present day difficulties of gold 
| mining. 

For several years, Lake Shore has 
| been looking for outside properties 
|which might be developed under 
|favorable conditions. 

| INCOME ACCOUNT 

| Years Ended Dec, 31: 1950 1949 

| Bullion SR cca aves $5,392,494 $5,850,878 
| Add: Cost-Aid assist. 98, 206,045 
| Less: Oper. exps. .... 3,730,911 

| Oper. earnings 

| Add: Other inc, ...-+ 


} 





| Less: T 


cit. 
Earnings per Share . 
Paid 


CONDENSED BALANCE SHEET 
| As at Dee, 31: ~ 1950 1949 

| Cash & bullion ....++. $2,734,632 $3,050,812 
Govt. bonds a 1,330,800 


the necessary added ocean|' 
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growing 
with Canada 


Our Annual Report for 1950, distributed today te _. 
our shareholders and to our employees, traces 
our growth during the past year and shows how 
we have developed since 1945. 
The comparisons are evidence of the confidence 
which industry and the motoring public have ia 
our products. That confidence is demon- 
strated by these highlights taken from the report. 


1950 . 1949 1945 


Sales in Dollars $ 38,329,388 $ 33,818,436 $ 18,137,055 
Sales in Gallons 146,018,076 130,829,382 86,214,480 
Net Earnings $ 1,140,453 $ 931,181 $ 486,868 
Net Earnings per Common 


Shore $ 1.68 $ ne $ 81 
Number of Common Shares 500,000 409,000 384,000 
Net Eamings per Gallon of 


Sales 71/100c 56/100« 
Dividends paid per Common 


Share 1 £0 40 
income\ Tax per Common 


Share 1.64 1.57 174 
Undivided Profits (Surplus 


Acct.) $ 3,029,441 $ 2,443,488 $ 1,475,637 
Number of Shareholders* 4,818 3,015 2,107 


Current Assets $ 10,355,109 $ 8,071,006 $ 6,836,763 
Current Liabilities i} $ 4,344,789 . $ 3,191,797 $ 2,025,827 
» Working Capital | $ 6,010,320 _$__ 4,879,209 $ 4,810,936 


Capital Assets $ 23,384,478 $ 21,078,356 $ 13,457,396 
Depreciation Reserves $ 11,699,641 $ 10,951,893 $ 8,078,736 
Net Book Valve $ 11,684,837 $ 10,126,463 $ 5,378,660 


\ 


*99.3% of the total outstanding shares are held by Canadians. 


CANADIAN OIL COMPANIES, LIMITED 


REFINERS AND MARKETERS OF 


Nuts and Bolts 


Everything in Wire products; nails, 
nuts, bolts, screws, pipe connections, 


couplings and nipples. Pipe Connections 


DOMINION STEEL AND COAL CORPORATION 


General Sales Offices 624 Canada Cement Building, Montreal 


tecation of DOSCO planter 


Walkerville, Ont. $t. John, N.B. 
New Waterford, N.S, Ojibway, Ont. 
Holifax, N.S. 





HARRISON - HIBBERT 
MINES LIMITED 


Our first Public Offering of 
Shares was 


OVER-SUBSCRIBED 


This is a definite indication 
that the mining investor is 
quite aware of the possibili- 
ties of this excellent silver- 
cobalt property. 


With only 450 feet of pre- - 
liminary lateral development 

4 veins have been located 

— all carrying high-grade 

silver. Development of the 

major ore structure is now 

in progress. 


Present offering price 30¢ 
per share for a limited num- 
ber of shares and subject to 
change without notice. 


Brewis & White act as principals 
in the distribvtion of Harrison- 
Hibbert shares. 


A prospectus will be supplied 
‘on request. 


yam 
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(Advertisement) 


Consult Canadian Sirocco to get 
smooth power transmission or step- | 
less adjustable speed control with | 
Gyrol Fluid Drives. And for all 
your air handling, heating, cooling | 
and drying needs as well. Branch 
offices in principal cities. Canadian 
Sirocco Company, Lid., 310 Ellis! 
Street, Windsor, Ontario. 


| 


| profits 


Cost-Aid Proposal Gets Mixed Reception Record Profit of $260,037 
Quebec and B. C. Mines Best Satisfi 


The gold mining industry this 
week was taking a second look at 
what Ottawa had to offer in 
response to industry overtires 
for increased assistance. 

Some gold mining executives 
took the view that assistance fell 
“far short” of requirements. The 
reception was generally mixed 
but the majority ofepinion in 
industry quarters appeared to line 
up like this: 

l. As far as hgpes had been 
centred on more cost-aid, these 
a had been fairly well 
realized by the decision to sub-| 
sidize 1951 production in excess 
of half that of 1949. The proposal 
of last October was to subsidize 
1951 output only to extent it 
exceeded two thirds that of 1949. 

2. Although failure to secure| 
a “free market” to sell industrial | 
gold was a keen disappointment, 
the free market question remains 
open; Ottawa did approach the 
IMF on the subject and Finance 
Minister Abbott declared there 
would be no change “for the 
time being.” 

3. The request for ar increase} 
in mining company depletion 
allowafices has not yet been 
answered and favorable action 
on this might more properly be 
announced in the forthcoming 
budget. The same applies to the 
request for a changed interpreta- 
tion on mine exploration for tax 
purposes, , 

Rate Remains Same 

There has been no change in the 
irate of assistance which remains 
at the level proposed in October— 
| half costs of producing gold in 
|excess of $22 an ounce. Maximum 
assistance is $11.50 an’ ounce 
rather than the previous peak of 
$16 an ounce. 

Expectation is that well over 
half 1951 production will be 
“subsidy ounces” and eligible for 
cost-aid. Gold production in 1950 


Elder Profits 
Double in ’50 


re Reserves Show 
Major Growth — Splen- 
did Ore at Depth 


According to a preliminary re- 
port issued by Elder Mines, 1950 
was an outstanding year from 
the standpoint of tonnage milled, 
realized, and new ore 


| opened. 


Net profit for the year after 


| write-offs and taxes amounted. to 


OILFIELD MAPS 


| $118,562 (equal to 4.3c a share) 
| as against $57,253 a year earlier. 


Ore reserves proven at the end 


'of 1950 are estimated by Mine 


|tons as compared 


If you look closely you will 
see that each of these refri- 
geration units is differently 
equipped. Their cooling and/or 
humidifying capacities vary, 
too. Over 50 types are being 
fabricated in our own plant 
. -» Such exacting equipment 
is indicative of our highly 
specialized “know how” in re- 
frigeration and air conditioning 
problems. For 36 years we have 
operated exclusively in both 
low and medium temperature 
cooling, with or without special 
humidity factors. We specialize 
in industrial, commercial and 
scientific applications in these 
fields. If you have a refrigera- 
tion or air conditioning prob- 
lem, we invite your enquiries. 


Manager Honsberger at 400,000 
with 243,600 | 
tons at the end of 1949. 

A total of 130,625 tons of ore} 
was treated — as against 110,379 
tons in 1949 and 91,142 tons in 
1948. 


Gross income for the year 
amounted to $858,301 which was 
about $163,000 greater than the 
year earlier. 


Find No. 1 Extension 

Working during 1950 was con-| 
centrated on ore development 
along a newly discovered exten- 
sion of the No. 1 vein. There was 
developed 745 ft. of ore in this 
new section on the 5th level 
grading 0.24 oz. across 5.2 ft. On 
the 6th level, 825 ft. of ore was | 
developed in the new section 
grading 0.24 oz. gold to. the ton. 

A total length of 1,462 ft. of 
ore has now been opened on the 
Sth level and a length of 1,585 ft. 
on the 6th level. On the 6th level 
the vein is open at both ends. 
President K. A. Roberts states 
that it is highly significant that, | 
due to the dip of the vein, there | 
is over 400 ft. of ore between the 
Sth and 6th levels. 

Government cost-aid,and the 
Noranda silica subsidy brought 
in $77,493 in 1950 against $118,228 | 
for 1949, 


Mindamar. Okays 


‘Deal With Dome 


Plans are to place the zinc-lead- 
|}copper operation of Mindamar 
|Metals at Sterling, N.S., in pro- 
| duction in the present year, share- 
| holders were informed at a special 
| general meeting which saw 1,523,- 
| 726 out of 1,750,005 issued shares | 
represented. : 


All materials and supplies to 
put a complete mining and milling 
plant on the property with all 
accessories have been ordered by 
the company. ’ 


Shareholders approved and con- 
firmed the recent financial 
|arrangement whereby Dome Ex-| 
}ploration (Canada) will provide} 
up to $1,750,000 to the Mindamar 
treasury to bring the N.'S. opera- 
tion into production. Approvai 
was also given to an increase in 
the number of Mindamar directors | 
from five to seven with Clifford 
Michel, president of Dome Mines, 
and Evan T. Donaldson, added to} 
the . board subsequent to the 
special meeting. | 

J. G. McCrea, president of) 
Mindamar, told shareholders that 
the former main shaft has been 
|reconditioned to 600 ft. and that 
a new shaft is being collared. 
There are 110 men on the payroll 
with additional workers ‘being 
added. 


SUPERTEST PETROLEUM 
CORP. 23,000 5% cumulative re- 
deemable sinking fund preference 
shares of $100 par value have. been 
listed on the Toronto Stock Ex- 
change and were posted for trading 
on Mar. 9. Ticker abbreviation is 
“SRO PR.” 


is estimated at 4,430,612 oz. 
against 4,123,518 in 1949 and it is 
generally expected that 1951 out- 
put will be at least as high as 
in 1950. If 1951 output only equals 
that of 1950, 2,368,903 oz.—53.5% 
of output—would be eligible for 
payments. 

Ottawa expects that payments 
under the new formula will be 
between $10-$11 millions. This 
will be more than the estimated 
$9.2 millions of 1950 but a reduc- 
tion from the $13 millions of 1949. 

Quebec and B. C. gold mines 
had been the chief ones pressing 
for.an increase in cost-aid as the} 
best way to maintain gold mining 
on a solid footing. They were 
probably the best pleased with 
the way things turned out. It is} 
pointed out that a “free market” | 
for 40% of gold output has meant 
very little to South Africa on a 
per ounce basis and that a free 
Canadian market might have a 
limited dollars and cents value. 


Keeps Mines Going 


An official of the Canadian 
Metal Mining Association ex- 


presses the belief that cost-aid, 
as provided, will definitely keep a 
number of more marginal mines 
in production which could not 


have hoped to continue without it. 


Because only a very limited 
number ot gold mining companies 
have yet issued their annual re- 
ports for, 1950, it is not possible 
to secure a very clear picture of | 
how individual mines will be 
affected. By and large, with a 


few notable exceptions, the mar- 
ginal gold mines of 1950 were the 


An operating profit of $260,037 
was realized by Anacon Lead 
Mines in the final quarter of 1950, 
the highest on record, and about 
$38,000 higher than the $212,355 
of the preceding quarter. 

Operating profit for the full 
year was $621,705 which is not 
subject to tax as the company is 
exempt from fedéral income tax 
until May 14, 1952, under Section 
74 of the Income Tax Act. 

A total of 199,171 tons of ore 
| was treated in 1950. 


There is now indicated 51,380 


marginal mines of 1949. A detailed | tons of ore averaging $12.25 a ton 


cost analysis of all Cagadian gold 


mining operations in 1949 was 


provided in The Financial Post, 
July 15, 1950. 


in the new gold ore body located 
by diamond drilling at the south 
iend of the mine workings. This 
zone is still open to the south 


A number of Canadian gold| with the last diamond drill hole 
mines have been waiting for final| Showing a 10-ft. width of a cut 


plans for 1951 assistance to be 
announced before determining 
mining policy for this year. Where 
possible, individual mines will 
likely bend every effort to in- 
crease the number of ounces 
produced in order to maximize 
the number of ounces eligible for 
payments under cost-aid. 


| grade of 0.44 oz. gold and 2.91 oz. 
|silver, The crosscut has _ inter- 
| sectted the zone on the third level 
and drifting has just started and 
President M. J. Boylen reports 
that results show “exceptionally 
high values.” & 


Following completion of the 
new No. 4 shaft, crosscutting to 


eq |For Anacon Final Quarter 


the “A” ore body is now in pro- 
gress on both the 7th and 8th 
levels with the ore expected to be 
reached on the 7th level around 
March 15. 
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OSLER & CO. 


STOCK BROKERS and FINANCIAL AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) ~ TORONTO 
PLaza 8871 Cable Address e 


ui 


THE FAMILY EXPENSES 
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London Sees Ugly Portent 
|In Iran Premier’s Killing 


LONDON — Political circles in| propaganda, The Kremlin does 
London have been deeply dis-}not have to provide either the 
turbed by the assassination of the | pistel or the assassin to achieve 
Prime Minister of Iran. No longer | its ends. 
is any place remote these days,| Iran is of immense importance 
and Iran has been regarded as a/|as a tactical centre in addition to 
flash point ever since the world|its oil. There is nothing to pre- 
divided into two camps. vent Russia seizing the place al- 

Historically there is an ugly| though it must be assumed that 
time . coincidence between the} the Anglo-Americans have plans 
shot that killed the Archduke at; made to destroy the wells. The 
Sarajevo in 1914 and the shot that | obvious deterrent to Russia is the 
killed the Iranian Prime Minister | repeated warning that an attack 
this week. It may be straining a|on Iran would be regarded as an 
point but these are jumpy days|act of war against the Allies. 
in diplomatic circles. Therefore it may be assumed that 

A the Politiboro is thinking nard. 
Fruitful Soil For | It is part of the irony of the 

Red Propaganda 'situation that the French, Rus- 

No “nt suggests that Russia |Sians, Americans and British are 
had any direct hand in the affair, | Sitting in Paris with the osten- 
‘but the wretched conditions of | Sible purpose of finding a peace- 
| the people of Iran have provided | ful solution to their differences. 
the usual soil for Communist| Ne one expects anything much 
eg Be will come of it, but at least it goes 


L008 saue_| through the ‘motions of civilized 
COMPANY | methods of diplomacy. 
REPORTS lim Wee 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- ’ . . 
form methed of presenting corporation The Socialists, with some 
accounts. ariations from the compa- | ; ; g 
nies’ published reports are footnoted. | shrewdness, are trying to drive a 


|wedge between Churchill and 


“- ee, VRE 
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TO LOOK AFTER 
PERSONAL AFFAIRS ? 


Are you struggling with two businesses . . . that in 

which you earn your living . . . and the supervision 

and management of personal investments? If so, 

one or the other must suffer. Our Personal Agency 

Department can become your real estate manager 

+ +» investment advisor . . . financial secretary . . . 
accountant .. . filing clerk and safe deposit box. 
Moderate fees. For full particulars telephone or 
write your nearest Crown Trust office today. 


| Socialists Aim Wedge 
| Between Churchill, Eden 


CT-S1-14 
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COMPANY 


Real Estate...... 
. ... Management! 


Specialized knowledge and experience are abso- 
lutely necessary for successful management of Real 
Property today. Our experienced and highly trained 
officials are prepared to solve any or all of your 
Real Estate problems. Whether it.is buying or selling, 
rentals, management, evaluation, or any other type 
of Real Estate matter, we should be happy to serve 

you. Just call at any of our offices. 


TicEASTERN 


HEAD OFFICE. HALIFAX. N. 3- d 


OFFICES: 
MONTREAL 
NEW GLASGOW 
SAINT JOHN. N 


CHARLOTTETOWN 

LUNENBURG 

MONCTON 
CALGARY, ALTA 


SENNETERRE,. QUE. School 
Commission has sold $225,000 3%% 
debentures due Jan. 1, 1952-66 to 
L. G. Beaubien & Co. Ltd. at 91.07. 
Net cost 4.73%. Proceeds for con- 


1 For me! 


@ Only Craven ‘A’ has that grand, 
world-famous quality I enjoy so much. 
For extra smoking pleasure—a really 
delightful smoke—nothing I know of ae 
equals the smoothness, coolness and 5 


freshness of my favourite ci 


That's why I ask for Craven ‘A’— 


everywhere and always. 


A 


will not affect the throat 


The largest-selling 
ON thewelt 


JOHN INGLIS CO. consolidated | 
net profit was $223,225 for the nine | 
months ended Dec. 30, 1950 ($251,018 | 
for the year ended March 31, 1950). | 
The fiscal year has been changed— | 
to end the last Saturday of Decem- | 
ber—so that the company’s accounts | 
may be Consolidated with those of | 
the controlling company in Eng-| 
land, English Electric Co. ‘ 

The improvement in net reflects | 
consistent progress in the nine} 
months, President Major James E. | 
Hahn says. Demand for company’s 
products has increased substantially, 
with dollar value of orders on hand 
at Dec. 30, 1950, 55.6% greater than 
at March 31, 1950. Based on volume 
of business presently available and 
offering, the level of operations 
should continue to expand through- 

| out the new fiscal year, he says. 
| In the general engineering divi- 
ision, orders were received for six 
|units of main propulsion turbines 
|for R.C.N. antisubmarine vessels, 
|} two additional 33,000 h.p. hydraulic 
|} turbines for the H.E.P.C. and two 
|}units for export; and two paper- 
making machines. In the period 
| two sets of marine steam turbines 
| were delivered for the lake oil tan- 
{ker fleet and a further two sets 
| have been ordered for the same pur- 
| pose. A machine of advance design 
for the manufacture of paper board 
| was delivered to an Eastern Cana- 
| dian mill. 

In the refrigeration and air con- 
conditioning division, a. separate 
division has been formed which will 
specialize in the application of com- 
mercial refrigeration and air-condi- 
tioning equipment. 

In the consumer products division, 
|\the new Inglis automatic washing 
|machine was placed in production 
and has been progressively released 
across the country. Present plans 
include the introduction of a new 
line of Inglis-Tappan electric ranges 

| early in 1951; marketing of the 
| Inglis-Burkay line of high capacity 
| water heaters. 

Success of the. new alliance with 
struction of school. Provincial | English Electric Co. of/England is 
grant of $144,405 payable in 10 an-| reflected in the securing of a major 
nual installments. Net funded debt | contract for steel mill rolling equip- 
at June 30, 1950, $23,500. Population, | ment which it is anticipated will be 
2,500, |'a forerunner of other contracts in 

| new fields of industrial application 

|for electrical equipment. A third 

3 | 60,000 k.w. steam turbo alternator 

: | for the new H.E.P.C. Windsor plant 
| has been ordered. 
3 CONS. INCOME ACCOUNT | 
2 | 9 mos. Year 

; | ended ended 

Dec. 30 Mar. 31 
1950 1950 | 
$700,563 $816,662 | 
261,663 | 
105,941 | 
Income taxes ....0+ 07: 198, | 
| Net profit ........06 ° 251,018 | 

| Less: Dividends 132, 

Surplus for year 123,569 118,150 
Earnings per Share and Dividend Record: | 
$0.67 ‘ 
0.30 0.40 


CONS. CONDENSED BALANCE SHEET 
Dec. 30 


aia »9ERSONAL SERV 
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ST. JOHN’S, NFLD. 
TORONTO 

_B. YARMOUTH 
VANCOUVER, B.C. 


| Net earnings 
: | Less: Deprec. 
Bond interest 


As at: 
Cash 
Accts. rec. less res. .. 
Inventories 

Total curr. assets ... 
Prep. exp.# 
Misc. assetSa .....se6 
Tools, dies, etc. ....++. 
Fixed assets* 

Total assets 
Due Hank .....-ccacec 
Accts., etC., D@Y. ...0- 
Income taxes ......... 

Total curr. liabs. ... 
Funded debt ......... 
Contingency res. ..... 


3,011,629 
11,512,661 
2,535,760 
2,182,375 
152,469 
4,870,604 
2,535,500 
250,000 
2,392,402 
1,464,155 


Capital stock 
| Surplus ..........006 
*After depr. of 6.892.218 
aIncl. ref. EPT 28,871 
§Incl. in curr. assets in co's report. 
Working capital 3,051,825 3,031,542 


| G. TAMBLYN, LTD. net profit 
ifor 1950 was $284,212, decrease of 
|2.5% from previous year’s $291,406. 
| Retail sales were $7,609,617, com- 
|pared with previous year’s record 
| $7,662,462. Gross income was $7,- 
oe compared with $7,805,602. 

| 

i 


A 


Results are “quite satisfactory,” 
| says President H. G. Browne. Many 
| operating costs continued to rise, 
| but company sharply curtailed ad- 
| vertising, repairs, etc. Gross profit 
j ratio was maintained at a satisfac- 
jtory level, but higher operating 

costs, together with a small decline 
in sales reduced store trading pro- 
fits by $25,000 to $965,504, he says. 

Several older stores were renovat- 

ed, several new store locations were 
}obtained and retail units are cur- | 
‘rently being established. 
INCOME ACCOUNT i 
| Years Ended Dec. 31: 
| Sales 
Net earnings .......... 
. | Less: Deprec., etc. ... 
5 | anaes tax res. .... 
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1950 1949 

$7,000,617 $7,662,461 
590,151 599 
128,479 


965 
122,215 
195,059 


188,810 
2,466 
291,406 


179.200 

Surplus fer year 85.012 92,206 
Earnings per Share and Dividend Record: 
$28. $29.14 

2.00 

2.42 
0.60 


e. od £ ! 
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1.00+-0.69 1.00-+ 

CONDENSED BALANCE SHEET 
As at Dee. 31: 1949 

$361.210 

120,781 

ates ra 

25,300 


135,011 
874,674 


674,174 
98,976 


wee nheeee 
etna 


. of srtee 
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sIncl. 
Working capital ..... 


Eden. They are lauding Eden as 
a man of judgment and respon- 
sibility while branding Churchill 

a warmonger. They admit 
openly, and loudly, that under 
Eden the Tories would romp the 
next election. This view is held 
by quite a number of Tories ~— 
which the Socialists well know— 
so that Morrison hopes to divide 
the party as well as the country. 

It is rumored that there was a 
split between Churchill and Eden 
over the recent two-day defense 
debate. Churchill wanted to chal- 
lenge a division on the basis that 
the Tories approved the Govern- 
ment’s defense measures but did 
not approve of the Government. 
This is what is known as backing 
the horse and betting against its 
jockey. 

It is pretty certain that Eden 
did oppose these tactics but it is 
equally certain that Churchill 
had his way. The unfortunate re- 
sult was that the Government 
had its biggest majority since the 
general election. 

All surveys show that the So- 
cialists are losing support all over 
the country but the wise boys say 
that a lot of the waverers would 
rally to the Socialists when the 
election comes. 

7 * 
Newspaper Shares 
In Lively Spurt 

Newspaper shares have spurted 
this week in lively fashion, The 
reason is that Fleet Street expects | 
another rise in newsprint which | 
will force the penny papers to go 
to three halfpence, This will | 
mean a comfortable increase in| 
revenue, and it is significant that 
most of the buying of the shares 
comes from Trusts. 

Lord Beaverbrook, who is due 
to arrive today in London, has 
opposed this increase so far but 
he will not be able to ‘hold out 
alone. At least that is my guess. 

e ~ 


Naturally oil shares have taken 
a dive following the incident in 
Iran. No one but the holders will 
weep at the drop in rubber and 
tin shares. The American stock- 
piling policy sent these rocketing, 
and now the Americans are get- 
ting tired of paying ever-increas- 
ing prices. The Socialist Govern- 
ment closed a blind eye to the 
profiteering because of the ac- 
cruing dollars but there has been | 
a strong feeling here that some-| 


$0.76 | thing should have been done to 


keep down the price. 
. . 


COMPANY 
REPORTS 
METROPOLITAN LIFE IN- 


The 


ion ’chaser was washed out for| business in force showed a gain |“. . 
the fourth time in five years. If|of almost $4 billions. Of total in | tained stated President C. G. Tay- 
you are fond of rain, this sceptr-| force $21.9 billions was ordinary, 


the place for you. 


MORE MILES PER GALLON 
with the husky “Plus-Power™ engine 


ROOMY COMFORT for the 
average family, luggage and all. 


EYE-CATCHING BEAUTY in 
every trim line. Handsomely 
styled inside and out. 


SMOOTH BALANCE on the 
toughest roads. Handles like 
magic in heavy traffic. 


EASY TO PARK and far 
more convenient than bulkier, 
fancier cars. 


AS SURE AS YOU DRIVE= 
you'll like the 1931 HILLMAN 
MINX. See it at your 
Hillman dealer's NOW. 


z|/ed island with its happy breed is | $10.4 billions industrial, and $13 | 


a 
| 


in North Star aircraft . .. built by Canadair for the RCA... . No. 426 

Transport Squadron blazed another Canadian record in 
the skies . ... flying over one million miles in the Korean Airlift imgghree months 
»# Cafrying over 30% of the total military cargo. 


With forty acres of covered factory space, more than two and one-half 


miles of 


assembly flow lines, two miles of 


adjacent ranways ... with every modern 
facility for efficient, speedy production 
+. Canadair is one of the best-equipped 


aircraft plants in the worid, 


(inaddair 


LIMITED, MONTREAL 


The first of @ series describing Canedoir...a private Canadian Compony. 


company were over $10.3 billions. {a gain of over $150 millions, of |invested in Canada exceeds the 


Net rate of interest earned on 
invested assets was 3.07%. Pay- 
ments to policyholders and bene- 


| SURANCE CO. at the end of 1950 | ficiaries in 1950 were $837 mil- 

The great race for the Chelten-| had insurance: in force totaling 
'ham Gold Cup which the Queen | $45,425 millions on the lives of 
5|expected to win with her champ- | 33,150,000 persons. 


dividend scales have been main- 


or. 


Total business in Canada on 


UTI 


, 


which 57% is ordinary insurance, 
28% industrial and 15% group. 
New insurance in Canada during 
|the year was over $217 millions 


| lions, the greatest sum ever paid | ($208 millions in 1949). The com- 
| by the company in any one year. | pany paid to its Canadian policy- 
tota] | With minor variations, prevailing | holders and their beneficiaries, 


| $44.1 millions of which 70% was 
jpaid to living policyholders. 
|Since the company entered Can- 
; ada in 1892, total amount paid to 


total premiums paid by Can- 
adians by more than $401 mil- 
lions. 

Metropolitan investments in 
Canada on Dec. 31 were $602.5 
millions. 


INDUSTRIAL ACCEPTANCE 
CORP. reports, as at Feb. 20, 20,512 
5% $25 par preferred shares, 48,597 
5% $32 par preferred shares, and 


| billions group. Total assets of the ' Dec, 31 was over $2,508 millions, ' Canadians plus the amount now | 330,891 common shares outstanding. 
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What Will Defense Do To Construction Boom? 


Many Major Projects Made Up 1950’s $1.5-Billion Record; Here Are Highlights 


TORONTO’S BIG DIG, the $40-million subway, Canada’s first, ranked as a major project in 1950. POWER (and communication) projects hit $60 millions in 1950. Hydro construction was high- 
Work on it will continue through to 1953-— providing materials are available. Three major est ever, with Ontario’s program leading the parade. Adding to such massive installations as the 
contracting firms share in the job. which, when completed, will see nearly five miles of heavy 480,000 hp Des Joachims project were steam installations at Toronto (Hearn station above) 


downtown transportation. sent underground. and Windsor, to keep pace with evergrowing demands of industry. 
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> a ‘ ae a 


ee 


Re ue te} 


ee eee For Building in 51 


Pe > ‘ By JOHN CAULFIELD SMITH 
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Construction looks as big this year as last. But—the squeeze | 


}is on: the shift to defense building from less essential types. 
| 


This is how the picture shaped up in 1950: | 
Climaxing a five-year trend, new peaks were reached for both | 
| dollar value and physical volume. Contract awards totaled $1,525,- | # 
meee " = ; |'764,700, an increase of 34% over 1949, according to MacLean 
; ¥ . : s ees | Building Reports. 

a | wee 5 ’ All categories shared in the gain: 

Engineering was up 62%. Total was $403 millions. Included 
jare bridges, marine construction, sewerage and waterworks, | 
roads and streets, power and communications. 

Industrial was up 36%. Total: $141 millions. Included are | 
factories, industrial plants. 

Business was up 36%. Total: $440 millions. Included are | ™ 
churches, public garages, hospitals, hotels and clubs, office build- 
ings, public buildings, schools, stores, theatres, warehouses. 

Residential was up 17%. Total: $542 millions. Included are 
apartments, residences. 

This is how the picture looks for this year: 

No longer can you build anything you want. And unless you 


f |like headaches you won't try, in face of the Government's com- HIGHWAY FOR OIL, Interprovincial’s 1,127-mile pipeline from Al- 


® | plete ban on use of steel for almost all non-defense construction erta oilfields . . \ . ‘ 
waneet Missin. housials: sitesi and ts at Sauabaee. b ds to the head of the lakes, was another engineering feat 


: - , re p ; 5 The SOQaniIhi . ate . - a 
BRIDGES accounted for $16-millious of 1950 construction contracts This doesn’t mean however that we aren’t having a construc- ” re The $90:nillion project: was cane 0 150 days, an all- 
— up 81% over 1949. Quebec Bridge (above), largest cantilever tion boom now, won’t continue in a boom for the rest of the year. time record shared by three major contracting firms. 
bridge in the world, is having its roadway width doubled at a cost of We are having a boom. Contract awards for January and 


oats “He . February are up 131% over the total for the same two months of 
$4 millions — pert of the $400-million roads and bridges program. last. ede. In thie, defense Sullding 90-far das played: a taleivete | 


{minor role. 

Such feverish activity is, of course, resulting in the bidding up 
of prices and wages rates. Nothing stimulates business as much as | 
a high level of building, increasing as it does the demand for goods 
and services of every description. So more.stringent, direct con- 
trols, possibly similar to those adopted in U. S., may be ahead. 

It isn’t just the lack of supplies and the threat of more re-| j 
strictions that has to be faced in building today. There’s great | 
difficulty in getting anything but a cost-plus contract; rising 
prices, labor shortages, delays must be expected; financing, too, is | } 
likely to be more expensive. 

On the other hand, barring all-out war, a very different pic- 
ture could emerge 18 months to three years from now. Costs by 
then could have stabilized, materials and labor could become more 
plentiful, delays eliminated, and controls and credit restrictions 
relaxed. 


What about the defense program? 
Value of defense construction is estimated at about $200 mill- 
ion this year—not a particularly large amount when related to the 
Sete ioe billions worth of building put in place in 1950. (Note: about 
west | $1 billion worth of new construction is not included in the con- 
tract awards reported. Total for the latter ran at about $114 bil- 
lion.) At the same time, this program involves competition with 
| other forms of building, as well as industrial production, for scarce 
| supplies. 
How inflationary is the current construction boom? 
With a $4.3 billion investment program forecast for this year, 
£ : S /never before will Canadians have invested’so large a proportion of 
ee as eee ee | their income in capital improvements—13% more than 1950's $3.8 
sie REE Rihes fetes | billions—in factories, plant equipment, hydro projects, public 
Bas. , CRE CS ; Se | works, housing and other forms of investment. 
» Bese Nek ime; Steps taken by Ottawa so far to halt the inflation represented | 
a — mm here, in restrictions on use of steel, postponement of its own non- 
defense building program, efforts to curtail borrowing, may not 
préve to be enough. 
New credit curbs, plus an increase in corporation taxes may | 


emerge from the 1951 budget, but the impact of such moves on COMMERCIAL building may be among the first to feel the pinch of 


, jinvestment won't be known till the next Department of Trade defense needs this year. In 1950, over $50 millions went imto new 
HOSPITALS called for nearly $60 millions of construction work | and Commerce survey of investment interkions % made in: June. office buildings. The 27-story Bank‘ ef Nova Seotia building in To- 


+ a ae 2 2 In addition to the suspension of the one-sixth extra loan form- ; aie 2 
across ome 78 at ae ue rare Tie. Hospital for schy’ ateditaliie on houses financed under the National Housing Act, ronto, estimated to have cost $10 millions, is an example of new 
ren, bui eost o millions. 


(Continued on page 35) skyseraper silhouet{es on big city skylines. 
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-HowCCAPlanstoMeetProblemsof 1951, 


Here’s Digest of Resolutions on Wide Range of, Topics 


How do Canada’s builders plan | new housing is built in a work- | 
manlike way and to minimum | 
standards in keeping with the re- 


to meet 
1951? 


industry problems of 


Answer is found in the state- | quirements of the National Build- 
ment of ‘policy and resolutions | ing Code or its equivalent.’ 


passed at the annual meeting 
of the Canadian Construction 
Association in Quebec City. Fully 
representative expression of opin- 
ion was_ensured by-record attend- | 
ance—more than 900 delegates | 
from’ coast to coast, | 

C.C.A,. re-affirmed “in 
strongest terms” its belief that | 
free enterprise, founded on liberty | 
of the individuals, operates to the | 
greatest advantage and in the best | 
interests of the nation, Digest of | 
resolutions follows: 


Assessments 
Urged provincial governments, | 


which have not yet entered into | 
reciprocal arrangements, to 
amend their wofkmen’s compen-'| 
sation legislation and regulations 
so that contractérs will not be 
penalized by double assessments | 
on workers employed outside | 
their home province. 


Importation of Engineers’ Plans 


Asked repeal of tariff item 180 
(e) and substitution of tariff on | 
engineers’ or architects’ ‘plans, | 


drawings and blue prints, the rate |*© quote firm prices, wherever Highway Construction 


to be the same for either profes- 
sion. 

(In passing this resolution, the 
meeting also endorsed a brief out- | 
lining the association’s arguments | 
to be submitted to the Tariff) 
Board of Canada). 


Security Deposit Cheques 


Advised the Royal Architectural 
Institute of Canada and the 
Engineering Institute of Canada, 
and provincial architectural and 
engineering associations, that 
CCA members will in future de- | 
cline to provide security deposits | 
in connection with tenders for 
privately owned construction pro- | 
jects. 


Contractor Selection, Inspection | 
Procedure 


Urged upon Central Mortgage 
& Housing Corp, and the lending 
institutions “more careful con- 
siderafion of the financial and 
building qualifications and- ex-| 
perience on those seeking loans or 
contracts for low cost or low 
rental housing. 


“And further: That Central | 


I 
| Secret Strike BaHots 


in those provinces where this has 
not already taken place. 

(2) Provision of night class “re- 
fresher courses” for adult em- 
ployees who wish te improve 
their skill: 

“That the association encourage 
and assist the Quebe@-Ontario 


Urged the federal and provin- | J,int Committee on Apprentice- 


cial governments to amend exist- 
ing legislation to require the use 
of secret ballots under the super- 


ivision. of electoral officers or 


other public officials of a similar 
action, 


Volume of Construction 


| status when labor votes on strike | 


ship éstablished in 1949 and make 
available to all Canadian con- 


istruction apprenticeship groups 
ithe studies and results of the 


activities of this joint committee.” 
Immigration 


“That the facilities of the fed- 
eral Department of Citizenship 


“That the Canadian construc-| and Immigration be used to en- 


| tion industry continue to expand |courage an orderly program of 
Double Workmen's Compensation | its capacity through increasing its | selective immigration on a larger 


| production of materials, labor re-| scale than has taken place in re- 


cruitment and training programs icent years, giving due emphasis 


and improved techniques, 


' 


to the desirability of bringing 


“And further: That public and|men from the United Kingdom 


private construction that is not|and Western Europe skilled in| 
essential at present be deferred | construction and allied industries | 


so the defense program and vital | whose training and qualifications 
civilian .projects may be carried | will ultimately fit them to take | 
out efficiently and with the neces- | their place as tradesmen with full | 


sary speed,” 
Firm Prices 


Urged all members of the con- 
struction industry to refrain from 
the use of escalator clauses and 


possible. 


Apprenticeship 

“That serious consideration be 
given by apprenticeship authori- 
ties to: 


(1) Inauguration of full time 
pre-employment class instruction 


union approval: 

“That. such a program make | 
adequate provision for ., , the en- 
couragement of permanent resi- 
dence and attainment of Canadian 
citizenship.” 


“That governments at all levels | 


\intensify their already consider- | 


|able efforts in reducing the back- | 


New Design in 


| 


} 


log of highways and roads as} 
quickly as possible; 

“That the. provincial 
ments take advantage of the fin- | 
ancial assistance provided in the! 


| for building trades apprentices | Trans-Canada Highway Act, and F 


Roadbeds 


Simplifies Rail Building 


new railway road bed de- 
sign, pioneered by Canadian pro- 
fessional engineers, has 
simplified railway construction, 
including the Toronto subway, 
and is being followed in the 
building of rail transportation 
systems in other countries. 

The old adage of “necessity be- 
ing the mother of 
precipitated this Canadian con- 
tribution to railway building. 
Railway box cars used to trans- 


Mortgage & Housing Corp. and} port automobiles between Canada 
the lending institutions be re-| and the United States were too 


quested to establish inspection 


large — a mere four inches — for 


' 


invention” | tunnel. 


procedures which will ensure that‘ the St. Clair River tunnel which 
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The end of building, as such, is simply convenience and 
use, irrespective of appearance. 


The end of Architecture as an art is to arrange the plan 
to impart interest, beauty, grandeur, unity and power, 


to functional utility. 


The Architect has the gift 
technical skill, 


of 


imagination as well as 


CONSULT AN 


ARCHITECT 


FOR YOUR OWN PROTECTION 


ARCHITECTURAL INSTITUTE OF BRITISH COLUMBIA 


links Sarnia, Ontario, and Port 
Huron, Michigan. 

The builders of the tunnel had 
not visualized the over-sized auto 
freight cars when the tube was 
completed in 1890. The result was 


| jamming and scraping against the 


tunnel walls when the big cars 
began to move through the 


Until a solution was found the 
automobile-laden freight trains 
had to be moved by ferry-boat 
across the river's surface, a costly 
and time-losing alternative to the 
tunnel route. 


“Iron Chairs” 
Canadian engineers who have 


| tackled and solved many diffi- 


cult problems, in the rugged de- 
velopment of the nation’s 
progress designed what is technic- 
ally referred to as “malleable 
iron chairs.” 

The design was as simple as 
letting air out of the tires of a 
truck in an underpass. Instead 


| of “raising the roof” thev lowered 


the rail level below the trains, 


jand they did it without inter- 


rupting traffic or stopping a train. 
When the operation was com- 
pleted, eight inches of additional 
clearance was obtained. 

The biggest freight cars passed 
through the tunnel easily, and 
there was extra space, should the 
freight cars groW again 

How was the extra clearance 
accomplished? A “malleable iron 
chair” did the trick. Here is the 
story: 

The 1890 tracks were laid on 
traditional railway ties, pieces of 
wood eight inches thick. The ties 
were laid on heavy squared- 
timber stringers which ran the 
mile length of the tunnel, under- 
neath and parallel to the railway 
tracks. 

Beneath each rail there were | 
actually two stringers, eighteen 
inches apart, which were below 
the thick ties. All these rested on 
the concrete roadbed floor of the 
tunnel. 

Workmen snatched rime be- 
tween trains to pour concrete 
down the space between each 
pajr of stringers. These acted as 
forms:-On this new strip of con- 
crete they placed a revolutionary 
design of track structure. It is a 
continuous steel plate 18 inches 
wide by 5s inchés thick holted to 
the concrete. Onto the plate was 
fastened with counter-sunk bolts, 
a “malleable iron chair,’ the new 
method for clamping rails. 

They clamped the rails into the 
new tie plate to carry the trains. 
Result .- . no more wovder ties, 
rail spikes, or troublesome bal- 
last. And with ties gone another 
seven inches of clearance came 
into the tunnel! 

Between trains workers placed 
these iron chairs in the tunnel] in 
track ‘ength, and laid the oid 
track into them. At last the whole 
mile of tunnel track fested on the 
foundation. Today the St. Clair 
tunnel, which might have become 
an antique curiosity, has the most 
modern, rail system in the world. 

This same principle of laying 
rails on “malleable iron chairs” 
is being used in 1951 in the build- 
ing of the Toronto subway. If 
‘the old tie system had been used 
12 inches of headroom would 
have been lost in underground 
tunnels, used up for ballast and 
cross ties. 

The new system gives the 
maximum. efficiency in the least 
space. Professional engineers esti- 
mate the invention has saved the 
subway $500,000 in structural 
costs alone. Rolled steel instead 
of cast. iron chairs was used in 
Toronto, but prin-iple re- 
mained the same. 


plan (wherever agreements have 
been reached) to achieve its early 
completion.” 


Civil Defense 


“That the federal government 
be strongly urged to furnish the 
provinces, cities and municipali- 
ties of the country with forthright, 
practical leadership in this matter 
and advice and direction as to 
how expenditures incurred will 
be defrayed.” 


Elimination of Level Crossings 


“That the appropriate authori- 
ties be urged to give high priority 
to the elimination of level cross- 
ings; 

“That level crossings be avoided 
in the construction of new high- 
ways and railways; ‘ 

“That, as an interim step, ade- | 
quate safety signals be installed | 
at railway-highway crossings.” 


Standardization of Highway Signs 


“That the association support | 
the proposal that the Canadian 
Standards Association undertake | 
a study of the matter with a view | 
to recommending the standardi- | 
zation of highway traffic signs, | 
markings and signals in Canada.” | 


Alternatives and Unit Prices 


“That the association place it- | 
self on record as being opposed | 
to the use of any tender form for | 
lump sum work which asks for a | 


govern | great variety of unit prices and/or eral and provincial governments; 
ee 


many alternative prices; 
“That the manager be instruct- 
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T. H. Stevenson, President 1010 DOMINION SQUARE BLDG. 


T. C. Thompson, Vice-President MONCTON, N.B. 


Maurice Germain, Secretary-Treasurer 403 ST. GEORGE ST. 


ed to convey this resolution to the 


Engineering Institute of Canada; 
appropriate departments in fed- 


tion members in remedying the C.C.A. with a request that he 
and to the professional associa- 


abuses referred to; abide by the terms of the-resolu... 
tions of architects) and engineers| “That this resolution also be | tion and join with all other mem- 
in each provinge, with a request |sent to each member of the gen- | bers in refusing to fill in this type 
that they co-operate with associa- eral contractors’ section of the (Continued on page 36) 


to the Rioyal Architectural 
Institute of Canada and the 


' 


HOUSE CONSTRUCTION IS 


In the large majority of 


cases it is, of course, not 


true, but you've heard many say it. And some with 
good reason; for there are bad houses being built. 


There are a few speculative builders who are erect- 
ing poorly designed units with second rate materi- 


als and workmanship. 


But the reason they survive — and even thrive — 


DINING 
RGOM 
F-4'x 9-4 


is largely the fault of the purchaser himself. 


A man who wouldn't even buy a bottle of pop 


unless he knew that the manufacturer was reliable, 
will pay thousands of dollars for a new house by 
a builder whose reputation and skill is completely 


unknown to him! 


pi tt de 
rt i 


In the interests of prospective home-owners and of 
every ethical and competent member of the build- 
ing trade, the vast majority, the Canadian Lum- 


bermen's Association is 


currently advertising a 


series of sound house plans. 


These plans have been drawn up by established 


architects. They have been approved by govern- 
ment agencies and engineers. A booklet of the 


BU Ding On A 


we 
lars farms 


complete ‘series is offered free, with working 
drawings of any particular unit available at nom- 


inal cost. 


This is one of the steps being taken by the Cana- 
dian Lumbermen’s ‘Association to help increase 


public confidence in the 


building trade. 


Illustrated are four of the 12 modern, low-cost 
Canadian homes currently being advertised by the 
Canadian Lumbermen's Association. The complete 
booklet of homes may be obtained by mailing the 
coupon below. It will be sent, free of charge, 


together with the name 
your community who con 


of the lumber dealer in 
supply working drawings 


woon 4s ware 


for gill units and estimates for construction costs 


in your locality. 


If you would like a free booklet of 12 soundly 
designed, low-cost homes, MAIL THIS COUPON 


TODAY. 


TO: CANADIAN LUMBERMEN’S ASSOCIATION, 
“TIMBER HOUSE”, 27 GOULBOURN AVE, OTTAWA, ONT. 


Please send, free of charge, complete portfolio of homes featured in 
“Building on & Budget’, and name of lumber dealer in my area who 
can provide working plans and estimates. 


' 
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(Continued from page 33) 


there is indication that interest). 


rates are stiffening on mortgages 
generally. 

Rates on loans on commercial 
and industrial property are 
tending upward, with increases 


% 


averaging around % of 1%. Curb-/| @ 


ing of long-term loaning by char- 
tered banks is likely’ to divert 
more borrowing to mortgages 
from insurance and other lending 
companies. 

Housing is directly affected. 

It has been a huge item in our 
postwar capital expansion pro- 


grams, Although the backlog| se 


of demand has scarcely been 
touched, new houses have been 
_ built at a greater rate than ever 


before. Since 1945 volume has|{ 


_ amounted to nearly 400,000 units.’ 
In view of this year’s carry- 


over of unfinished dwellings —|¥ 
62,000 units, an all time record—|j§ 


it is evident that even with fewer 
starts, 1951 production will be 
substantial. a 

Suspension of the one-sixth 
extra loan under the National 
Housing Act appears to have had 
some effect in curtailing new 
house sales. 

Builders are cautious in their 
estimate of what the future will 
bring. They continue to agitate 
for restoration of the one-sixth 
extra loan, especially for desig- 
nated defense’ areas. They point 
out that if it’s made financially 
impossible for workers to look 
after their own housing, demand 
will be built up for subsidized 
rental accommodation under pub- 
lie auspices. This method of 
providing shelter is, they claim, 
a very expensive one for the tax- 
payer. 

What’s being done about steel? 

Elimination of the extra mort- 
gage loan, in addition to being 
conceived as an _ anti-inflation 
device, was intended to make 
more materials available for 
defense preparation. Even a small 
house requires 2'2 tons of steel 
in its construction. 

One of the ‘Federal Govern- 


rolling, there won’t be enough of |the “if” that whatever defense | 


this precious metal to finish 
buildings now under way. 
Donald C. Beam, chief engineer 
of the Canadian Institute of Steel 
Construction has been appointed 
to work with Steel Director Har- 
ris in surveying requirements for 
building and related problems, 
That was in January. The sur- 
vey, which will be ready shortly, 
is to reveal what is likely to be 


needed and what is likely to be | value are still obtainable, and | are 


short. 


As we move into 1951, 


we can expect more and more 


of our construction to be diverted to building of defense 
industries plants and other projects directly related to 


basis by industry, operating in 


; out, 
At the same time, where short- 


Iding For 51 


defense. We'll see more of these plants — an aircraft 
factory rushed for World War Il — being built on 
tight schedule. 


shortages anticipated. jare working at full capacity, 
Brick, tile — Continued high | should continue to do so through- 


close co-operation with Ottawa. | ages of materials for which there | production expected, with the | out year. 


These are nickel, copper, zinc, 
aluminum and lead. 

In the case of the last three, 
users are to keep their supplies 
no higher than average monthly 
purchases last year. Customers 
for nickel get 65% of their aver- 


1950. 
What about other materials and 
items of equipment? 


are being rationed on a voluntary 


In the postwar period, Cana-|of supply The Financial Post | will boost total annual production | 
admirably | queried a number of authorities | to approximately 16 million bar-| plaster and finish hydrate Mme 
met the unprecedented demand | in individual fields. Here, item by | rels. With other cement compan- | volume will be ample, Gypsum | 
for construction products, and | item, is the result of that investi-|ies in Canada also increasing | board volume will be 10 to 15% 


dian manufacturers 


invested hundreds of millions of 
dollars in new plant capacity. 


\is no satisfactory substitute | 


1951 figure possibly a little high-| Glass—May be some tempor- 


Canada and U.S. will absorb con- 
siderable production, 


Paint, varnish—There will be 
sufficient quantities of first qual- 
ity. paint and allied products to 
meet all requirements in 1951. 
Preparedness program, controls 
it imposes, demands it makes 
may affect 1952 picture. 

Plumbing, heating — Plans for 
increased production of plumb- 
ing and heating items in 1951 
generally called for an average 
boost of 15% over 1950 right 
across the board, That was pre- 
Korea, Present outlook however, 
would indicate that the plumbing 
and heating’ industry, like indus- 
try in general, may have to re- 
vert to something like World War 
II when production was increased 
in certain directions to meet 
government requirements and 
curtailed in others. Thus some 
items likely will not be available 
in desired quantities this year, 
because of shortages in base ma- 
terials, principally steel and non- 
ferrous metals. 

Plywood, Douglas fir—Produc- 
|tion in 1951 expected to be up 
jon 1950. Mills are working full 
blast; some hew producers may 
come into operation. 

Large volume of export busi-’ 
ness is not anticipated in 1951. 
| Defense orders will have priority; 
| volume required for this purpose 
is not yet known, deen should 
|be available to dealers) across 


| occur, the ingenuity of architects |er than that of last year. Brick ary difficulty in filling orders |Canada for use in housebuilding 


{and professional engineers will | 
|be severely taxed. They will 
have to learn to improvise with 


| 


|their designing 
enable needed building to be car- | 
| ried out, 
For the outlook in main fields | 


gation: 
Aluminum — Although more 


| ages. Clay and shale deposits are 
whatever is available, to simplify | unlimited and the manufacturing | operation. Plate glass now scarc- | 


and tile manufacture is unlikely |for sheet glass, till about mid- 
to be affected by material short-|summer. At®* that time new 
productien facilities will be in 


|manufacture is curtailed, more 
Cement—A new cement mill at | plate will be available in the fall. 
Havelock, N.B. and extension to | Glass blocks, ‘figured and cathe- 
an existing one at Exshaw, Alta., | dral glass in good supply. 
Gypsum products—For 1951, 


their production by approximate- | over 1950 and will be short in 
ly 2 million barrels, there will | supply if residential building 


They are generally optimistic | aluminum is now being delivered | likely be some excess production, | continues at last year’s level. 
ment’s main concerns has been | about the future, but their im-|in Canada than at any time in | : ng; St 
that once the production lines get | mediate outlook is tempered by jour history, demand still out-|ture of concrete blocks .andjhousing for armed forces, will| critical. Although mills have 


|demands are made, they must 
|receive first attention. 


runs supply. Some demand ori- | 
ginates in markets where com-| 


| petitive materials are no longer | 


Concrete products — Manufac- | Defense construction, including] 


kindred products is expected to} require additional gypsum board. 
establish new production records. | Dealers may be in short “supply 
Introduction of smaller, stronger | during months of peak demand. 


| and other civilian needs. | 
Plywood, hardwood — Hard- 

| wood, plywood supply for 1951 

|expected about same as for 1950. 


and develop | processes require few items vit-|er than sheet, but if' automobile | Mills have arranged for increased 
age monthly purchases during | methods of construction which | ally needed for defense. 


|log supply for defense needs and 
will be in a position to turn out 
more plywood than last year. 

| Rock wool—Ample productive 
|facilities to supply presently 
{contemplated construction in 


Roofing — Situation will be 
| worse before it is better, Manu- 
facturers now on allocation. 


Steel— Shortage never more 


| stepped up production to limit of 
|capacity they have been unable 
to cope with sharply increased 


Curtailment and diversion of | available. This is a @ifficult con-'| blocks made by new machines; | Lumber — Present woods op-|demand, are proceeding with 
production are not in themselves | dition to solve. There is promise | expansion of existing plants will| erations are considerably in ex- 


answers to the supply problem.| of improvement in recent ex- | boost volume. 


Expansion of manufacturing fa- 


cilities in some lines, greater use | Shawinigan Water & Power Co. | rapidly being | expanded, Both 
of substitutes in others, must| at Trenche and that of Hydro-|defense and civilian needs can 


|pansions of power facilities by 


|cess of 1950 which saw a record 
Control equipment — Capacity | cut estimated at better than 5%%4 
billion feet, Large mill production 
| should at least equal that of last 


(plans for further expansion. 
| Mills are booked solidly through 
the first quarter, but it is doubt- 
\ful that those who obtained 
| bookings will receive their full 


come. Wood can be employed in|Quebec at Beauharnois which|be served if required raw ma-| year, and small sawmill operation | quotas. So far mills have not 


| place of steel in some operations. | have made it possible for Alcan | terials forthcoming. 


| Long timbers of good structural 


| to expand output. All indications 
for a greater supply in 1951 | 


| and farmer log production should 
Copper, brass — Production at | exceed the 1950 levels, 
peak and will continue at that; However, labor may be short; 


built-up sections can be fabricat-|than in the 1950 (107 billion level as long as raw materials | inventories of dry lumber at the 


But steel is not the only supply |}ed. Plywood, asbestos lumber, | lbs.). 


problem. Five other vital metals 


CONSTRUCTION COMPANY 


WINNIPEG - REGINA 
MOOSE JAW ° LETHBRIDGE 
CALGARY - EDMONTON 


and concrete products can help 


Asbestos, cement products—No | 


LIMITED 


La: 
Raines 
ALAN 


wholesale level are very small; 
in both 


are available. 
Fibre board, hardboards—Mills ‘defense requirements 


€ 


AN 


Le AMY | 


w\\\ | 


| 


PD Seti 


\\\Y 
:\ | 


“wan't 
ry | 


@ulinBm 44\.8 


A A 
TW SOW 


Vi 


Ld jf 


1 \ | 


F 


iT eet Tt eee ee fe 


TN 


LA! 
a \ A \ 7 


Wi /\ /\ A 7 


v \W7 TNIV A 


VAN SAA LS 


} 


AAA 
4 


SURE 
eh 


“Tm ltt ll tt tid 
\W\ \IRAPAIRI 8 
Wim AL IL 


ote i ty tt itl 
LAL YYW 


UG 
iy, 


Li] 
CT IM AL TLL PAK 


ae 


VY. 


LL LLL 
YL 


9 LY 


lim) im) Je 


ev Te 


lopened books for the second 
| quarter. In_ several structural 
sections in regular demand no 
stocks are available, Plate situa- 
{tion is tight, demand cannot be 
| met. 
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The Bank of 
Nova Scotia, Toronte 
Windows by 


CRESSWELL POMEROY 


The window areas of commercial build- 
ings and institutions can be a source of 
expensive heat loss. Poorly fitting or 
warped windows, inadequate weather- 
stripping; single glazing —all these in- 
crease heat loss and fuel cost. 


Cresswell Pomeroy windows are designed as 
lasting, weather-tight units; weatherstripped all- 
round to stop seepage of wind, rain and dirt and 
double glazed to provide insulating air space 
between panes. Substantial fuel savings through 
reduction of heat loss can be effected by the use 
of Cresswell Pomeroy windows. 


Consult your architect or building con- 
tractor or write the nearest office of 
Cresswell Pomeroy for full information. 


EXECUTIVE OFFICES: 
MONTREAL, QUE. 
Plant: Granby, Que. 


UEBEC CITY - TORO 
MONTON-VANCOUY, 


HALIFAX - 
WINNIPEG- 


BIG ones! 


Qs 


Throughout the West stand impressive 
buildings . . . living symbols of the 
capabilities of the Bird Construction 


Pbicineats Limited. 


Each one was a major construction 
job involving all the usual complexities 
of time, labor, costs and materials... 
associated with every big project. Bird 
experience takes them in stride. Before 
you build it will pay you to consider 


Bird Construction Company Limited. 


SWIFT CANADIAN PLANT: Built by Bird, this impres- 
sive building stands out os a landmark in the industrial 
city of St. Boniface, Manitoba. 


’ 





’ 


~ $141- 


Million Factory Construction 


These Were Major Industrial Growth Projects of 1950 


The Canadian construction in- 
dustry finished a big year in 
helping manufacturing industry 
prepare to supply Canada with 
the goods it needs for prosperity 
and preparedness. Industrial con- 


Elks Falls Co., $35 million pulp| Canadian Kellogg Co., Toronto. 
mill, Duncan Bay, B.C. Northern| F. A. Davis, Teronte, engineer, 
Construction Co.; Bennett & 
White Construction Co.; Bridge & 
Dredging Co., all Vancouver 


. . 


Dominion Foundries & Stee) 


contractors. 
struction soared as jobs went oe C59 
ahead in almost every branch of 
fabrication. 

Total industrial contract awards 
in 1950 were $141 millions, in- 
crease of 36% over previous 
year’s $104 millions, according to ogre 
MacLean Building Reports. Chrysler Corp. of Canada, $1.8 

Here is a list of some of the| million plant extensions, Windsor, 
leading factory and allied jobs in | Pigott Construction Co., Hamilton, 
1950, with a few from 1951. They| William R. Souter & Assoc, 
represent work started, comple- | Hamilton, 
ted or earried on during that 
period, also large contracts 
awarded. Costs include factory 
equipment in some cases. : 

First name cited after projec 
is ¢entractor; second architect or 
consulting engineer. reg 

A. V. Roe Canada Ltd., $2 mil- | 
lion plant extensions, and $4|_H. R. MacMillan Export Co, 
million gas turbine production | Pulp Division, $17 million sul- 
plant, Malton, Ont., Pigott Con. | phate pulpmill, Harmac, near 
struction Co., Hamilton. Ewart,| Nanaimo, B.C, British Columbia 
Armer and Byam, Toronto, Bridge & Dredging Co., Van- 

* * * 


couver. H. A. Simons. 
Celumbia Cellulose Ce., $27 


. . 
million high alpha cellulose plant,! Qgnagian Oil Companies Ltd., 
near Prince Rupert, | B.C. 

* * 


/ $18 million oil refinery, Sarnig, 
| Canadian Kellogg Co. 


Imperial Oil Ltd,, $10 million 
refinery, East St. Paul, Man. 
(near Winnipeg). Canadian-Kel- 
logg Co., Montreal-Toronto. 


* . : 


General Motors Corp. of 
| Canada, $2.5 million parts ware- 
| house, Oshawa. Pigott Construe- 
|tion Co., Hamilton. Allward & 
|Gouinlock, Toronto. . 

« 


American Can. Co. $5 million . 
cannery, Calgary. Dinsmore & | . 
MeIntyre Construction Co.,| Edmonton Pulp & Paper Mills, 
Windsor, Ont. | $12 million newsprint plant, Ed- 

cae | monton, prelimjnary work, 
* = e 


* * 


Courtaulds (Canada) Ltd., $17 
million expansion, plant moderni- 


zation, Cornwall, Ont. ' 


million oil refinery, Edmonton. 


Annual Meeting of Canada 
Cement Co. Held in Montreal 
Addressed by President 


J. M. Breen Tells Shareholders Two New Plants Will Increase Produe- 
tien to Match Demands — Prices Maintained at Reasonable 


British American Oil Co., $8 | 


Ltd., Hamilten, $17 million con- 
struction program: - 
* ” * 
MeColl-Frontenae Oil Co., $10 
millien gil refinery, Edmenton. 
Foster Wheeler Ltd., St. Cathar- 
ines, Qnt., refinery buildings and 
equipment contrgetors; Burns & 
Dutten Co., Calgary & Edmonton, 

offsite work. 


Canada Cement'Ce., $5 millios 
plant extension, Exshaw, Alta, 


Canadian Industries Lid,, $3 
million explosives plant, Calgary. 
Poole Construction Co., Calgary 
and Edmonton, 


* * . 


MeKinnon Industries Ltd., $10 
million plant addition, St, Cathar- 
|ines, Ont. Newman Brothers, St. 

Catharines. 
* 


Ford Motor Co. of Canada, $5 
million power plant, Windsor. 
Wooda!l Brothers, Windsor. 


American Can. Ce., $5 million 
|plant, Chatham, Ont. Dinsmore- 
| McIntyre Ltd., Windsor. Fiffels 
and Vallet of Canada Litd,, 
| Windsor. 


? 


| General Metors of Canada, $3 
{Million plant, Oshawa, Pigott 
Construetion, Toronto. Allward & 
Gouinlock, Toronta. 


* * 


” 7 
Imperial Oil Ltd., $5 million 
refinery expansion, Edmonton. 
Foster Wheeler Ltd., St. Cathar- 
ines, Ont. 


. * . 


Howe Sound Pulp Co., $4.5 mil- 
lion reconstruction, extensions te 
pulpmill, Port Mellon, B.C. Brit- 


Pacifie Mills Ltd,, $1.5 million 
saw mill and hog fuel storage 
pe $1.58 million, Ovrean Falls, 


* * . 


Price Bros. Co., $1 million sash 
mill, Rimouski, Que. 


Sun Publishing Co,, $1 million 
mechanical plant, Vancouver 
Commonwealth Construc- 
tion, Morton Pereira & Assoc., 
engineers. C, B. K. VanNorman, 
assoc, architect, 


~ 
Nerth American Cyanamid Ltd, 
$1.3 million plant, warehouse, of. 


fices, Montreal. J. L. E. Price 
& Ce. 


. . * “ 


Aluminum Co, of Canada, $1.5 
million additions, Isle Maligne 
Pentagon Construction Co, 
Montreal. 


* * 


Dow Chemica] Co., $1 million 
plant. addition, Austin Corp 
Sarnia. 


* 

British Oxygen, Canada, Lid., 

$1 million plant, Toronte, Redfern 

Construction Ltd. Allward & 
Gouinleek, 


* * 


“ 
Brunner, Motid Canada Lid., 


$1 million plant extension, 
Amherstburg, Ont. 


* 


* . 


Canada & Dominion Sugar Ce., 
$1 million warehouse. ¥, H. Mc- 
Graw Ce, of Canada. 


* . e 


Canadian Cellucotion Products 
Ce,, $1.5 million plant, Niagara 
Falls, Ont, Smith Bros. Construc- 
tion Ce., Niagara Falls, Prack & 
Prack, Hamilton. 


Canadian Internationa] Paper, 


Level Despite Rise in Manufacturing Casts. 
At the Annual Meeting of the|upon your Company for some years 


Canada Cement Company Limited, 
Mr, J. M. Breen, President of the 
company, addressed the gshare- 
holders as follows; : 

You have no doubt read with in- 
terest the financial statement and 
the report 


ef your Board of Direec-/ 2,000; 
tors for the year ended November} doubtedly be some 
30, 1960. I trust that the record of|tion, However, 
your Company’s operations for the| growth of 


to come, with a comfortable margin 
of safety for sudden construction 
peaks, With other cement com- 


ies in Canada also increasing 
eir uction by approximately 
barrels, there will un- 

excess produc- 
the antipated 
Canade over @ period of 


period under review has been sat-|years, thig excess production will, 


isfactery te you. 

It is unnecessary for me to com- 
ment at any length on the 
tors’ Report or the Financial ao 


it is hoped, be enly temporary. 


The great demand for cement in 


the past few years, resulting in a 
temporary 


shortage during the 


ment, but there is one particular). mmer months, has perhaps drawn 


phase of 
tions whi 


I might appropriately 


Company's opera-|sttention from the 


expansion of 


producing capacity whieh hag-taken 


enlarge upen—ie, the matter of/nlace in the cement ind , Fo the 


Paecbind the “imple statement 

in e simp a em- 
bodied in the R that some 
$10,000,000 will be spent in 

plant expension, lies a 
deal of tevhnieal and pract 
search. An investment of this mag- 
nitude has not been undertaken 


best of my knowl 


t ex- 
percentage-wige, has been 


any 
world including 
the United States, 
our Company alone has increased 


greater in Canada than ip 
166} on country in the 

ver t! Great Britain and 
al re 


its productive capacity 40% since 


4 the war and with the letion 
lightly but was decided upon only|of these two new units, the tetal 


after the most careful considera-| increase 
60 
1932 to 1945 annual sales of cement 
varied from a low of 2,343,000 bar- 
rels to a high of 6,683,000 barrels, a 


tion. 

The present heavy demand for 
eement, which should not be inter- 
preted as a continuous one by 


will be approximately 
%. When it is realized that from 


rather as a peak in the curve Of/nroductive capacity of 10,000,000 
construction demand, seems to war-|harrels seemed to provide a safe 


rant an expansion of production in| margin of production over demand. 


the order of about 5%. In other) However, 


the picture changed 


words, the gap between production|rapidly, due largely to urgently 
and demand for your product in|needed hydro-electric developments 


1950 was probably not more than 
this amount. It would 
tively simple matter to bridge this 
gap if production at each of your 
various plants eeuld be increased 


and a sudden u 
be a rela-jeonstruction. Your 


e in 
mpany im- 


mediately entered upon a plant ex- 
pansion programme, and by 1950 
had inereased its producing capee- 

Te 


by a very slight amount. However,|ity from 10,000,000 td 14,000,000 
small additions to productive cap-irels' which was a major and spec- 


acity are out of the question, since 
tremen large units are es- 


tion of cement. We have already 
expanded production at all plants 


operating efficiently 


tacular development of which you 


be Th 
sential for the economical produc- uae Bree ty _ 


has been @ 
construction 


jmaterials during this period and 
; wa jthe ceme 
to the practical limit by increasedjas well a 


industry has 
or better 


rformed 
an most 


and little| primary producers in the eonstrue- 


further production can be obtained,'tion industry. 


short of building new plants. 
Two New Plants 
Accor ly, we haye decided to 
proceed w two new projects 
strategically located with regard to) 
— eat ee — oo 
arge terri serv y your Com- 
pany: in Zastern Canada at) 
Havel N.B., and one in Western! 


record of your Company in 
to the selling price of its 
No word of criticism has 
© could be 
cement industry for its 
this regard. Cement con 


Prices Held Down 
You may also take pride in the 
regard 
bee 0 
en or 
honestly levelled at the 
policy in 


ues to 


Canada ot Bohaw, Alberta. | Sell at a very reasonable figure, the 


Havelock, N.B, is at almost the 
exact centre of the Maritime Pro- 
vinces and here an entirely new 


net 
plants over the 
approximately 


increase in price f.o.b. our 


dine, ‘his ie all the 


plant ig being constructed. Sched-|™°Te remarkable when it is recog- 


uled te come into production by) 
July 19§1, it will serve all needs of 
the Maritimes, both present and 
future. Moreover, the effect of 
building this plant will be to in- 

ayailapility of cement in| 
Quebee and Ontario, since your) 
mills in Central Canada will be re- 


cement eastward, 
The haw project is a major’ 


will increase productive capacity 
there by more than a million ber- 
rels annually. This enlarged plant, 
along with your present plant at! 
Winnipeg, will take care of all) 
foreseeable demands for cement in 
Western Canada—demands which 
have increased considerably wit 
the industrial and economic devel-| 
opment of the Prairie Provinces. | 


steed = the — of " mater- 
jials purchased by your Com ¥ 
have than doubled. This 
jachievement obtained only by im- 
iproved efficiency and strict eco- 
nomy in every phase ef you 
pany’s operations, has ¢ont: 
much to the increase in the sales 


lieved of the necessity of shipping <i product and reflects great 


more n 


r Com- 
Tibuted 


dit on all of your empleyees. On 


your behalf I would like te express 


‘ it 
extension to your present plant and ere = ¥ ‘heir as 


sincere apprecia- 
rts. 


And now just a word as to the 
future which in view of 


the present world situation is hard 
to gauge. The construction industry 
has been working at an unprece- 
dented pace for some four years 
hn due to the tremendous back-log of 

needed construction built up dur- 
ing the war years. While so far no 
j\downward trend is definitely indi- 


jcated, it would be surprising if 
Cae ama Consequently, ; on| mere were not some slackening off 


the unavoidably high unit 
eur- 


output of | 
2,000,000 barrels, me 


believe, to take care of all 


; 


TOdUC-iThe threat of yet another world 


trae’ Tear 


n the period immediately ahead. 


we all pray will be 
heavy over our 


Probably our best insur- 
war, will take its toll 
industrial 


y 
bring the tinue to discharge its responsibili- 
total annual production of all your ties in such “development “ 
net to_ approximately 16,000.000| should benefit In some measure at 
ls. This will be sufficient, aon country's 


and 


in the 


ish Columbia Bridge & Dredging j $1 million sulphite pulp and cellu- 
Co., Vancouver. Sandwell & Co., lose mill Hawkesbury, Ont. 
| engineers. 


| kasing, Ont. 
|Timmins, Ont. 


” * * 


Canadian SKF Ce,, $2 million 
ball bearing plant, Toronto. T, 
Pringle & Sen, Montreal, consult- 
ing engineers. 

* 


Kimberly-Clark Corp., $3 mil- 
lion pulp mill addition, Kapus- 
Hill-Clark-Francis, 


Chrysler of Canada, $2 million 
| plant extensions, Windsor. Pigott 
| Censtruction, Hamilton. William 
R. Souter & Assoc., Hamilton. 

e ” 

Kelvinater ef Canada Lid,, $2 

million plant addition, London, 
Ont. Hyatt Bros. Ltd., boiler 

lant and additions. John M. 

att, Peter F. Tillmann. 


. - 


Polymer Corp., $6.6 million ex- 
| pansion program in petrochem- 
| istry, Sarnia, Ont. Stone & Web- 
|ber, Canada, Ltd, Toeronte, 
| expansion project managers. 

* 


™ * 


General Motors Diesel Lid,, $5 
million diesel locomotive plant, 
London, Ont. 


7 ~ * 


National Breweries, Lid., $3.5 
million plant, Montreal. Angus 
Robertson Ltd. Fetherstonhaugh, 
Durnford, Bolton & Chadwick. 

- 


* * 


Newfoundland Gevers- 
ment, §3.5 million cement plant, 
Humbermouth, Nfld. William J. 
Lundrigan, Corner Brook. Miag. 
Ltd., Brunswick, Germany. 

~ 


~ ” 


Dominien Textile Co., $2 mil- 
lion (plant), Montreal. Founda- 
tien Co. of Canada Ltd. Wiggs, 
Walford, Frost & Lindsay, 
engineers. H. Ross Wiggs, archi- 
tect. 


E. G. M, 


Co. Surveyer, 
Nenniger 


vert. 


& Bhene 


Canadian Industries Lid,, $1.5 
million Cellophane plant, Shawin- 
igan Falls, Que. Kraser, Brace 
| Engineering Co., Montreal, 


| Pacifie Mills, Ltd., $1.5 million 
i\lumber mill, other facilities 


| Ocean Falls, B.C. 


“David & Frere Ltee, $1 million 
| biscuit factory, Montreal. A, Janin 
| & Co., J. J. Doran. 


| ae 7 


| Dominion Burlington Mills 
|Lid., $1.5 million textile plant, 
| Sherbrooke, Que. J. L. E. Price 
| & Co., Montreal. 


= *. 7 


| Dew Chemical Co. of Canada, 
|$1 million anhydrous ammonia 
plant, Sarnia, Ont. Austin Co. 


Dunlep Tire & Rubber Ce,, $1 
| million plant extension, Toronte 
| A. W. Robertson Ltd. Edgar A. 
Cross. 


* » . 


| Goodyear Tire & Rubber Co, of 
Canada, $1 million plant, New 
Teronte, Ont. Carter Construc- 
tion Ce., Terente. 


International Business Ma- 
chines, $1 million plant, Toronto. 
Milne & Nicholls Ltd., super- 
| structure. A. W. Robertson Ltd., 
| foundation. C. G. Maclean, archi- 
tect. David Shepherd & R. W. 
Powell (Alex. Tobias, assoc.), 
engineers, 


7 


* . 
John Labatt Ltd., $1.5 million 
| fermenting and storage building, 
iLendon, Ont. 


j 
‘ 
; 


CCA’s Program for Meeting 
51's Building Problems 


(Continued from page 3%) 
of tender as being contrary te the 
policy of the association.” 
. a > 


Whe Is the C.C.A.? 

Lorne Bain, chairman: of the 
Membership Committee, C.C.A., 
reports membership at record 
levels, with a substantial inerease 
occurring during the past year. 
Fact that membership has more 
than quadrupled since 1939 is due, 
Mr. Bain tells The Post, te in- 
creasing recognition ef the valu- 
able services performed by the 
Association on behalf of the 
industry. 

What groups constitute the 
C.C.A.? Here's the latest category 
breakdown: 
General Contractors 


248 
177 


ore ee eee 


77! 


Road Builders 
Manufacturers & Suppliers .. 259 
Affiliates 


810 
The only group the association 
does not speek is the house 
builders, who have @ ngtional 
organization of their own. - 
* * * 

| Officers for 1951 
| Robert Drummond, Toronto, is 
jaante president, Vice-presidents 
are P. G. Wilmut, Montreal, and 


: 


Jehn M. Flood, St. John. Immedi- 
ate past president is Allan C. Ross, 
Ottawa. 

Provineial vice-presidents: 

Noya §cotia & Newfoundland: 
A. F. Powers, Lunenburg. 

New Brunswick & Prince Ed- 
ward Island: E. A. Caldwell, 
Fredericton, 

Quebee: J. A. Juneau, Quebec. 

Qntariop: Oliyer Claydon, Fort 
William. 

Manitoba; W, G. Malcom, Win- 


peg. 

3 SR J. A. McK. 
Wells, Saskatoon. 

Alberta: J. R. McTavish, Cal- 


gary. is 
British Columbia: Victor Leigh, 


Victoria. 
Henerary Secretary: F. Wm. 
| Purdy, Torento. 
Honorary Treasurer: D. L. Den- 
aldson, Ottawa. 
The various sections elected the 
following chairmen and vice- 
chairmen respectively: 


vely: 
| General Contractors _— 
Fleod, George Whea 
Vieteria. 


Trade Contractors: G, A. Bur- 
nett, Ottawa; W. A. Marshall, 
Montreal. ~ 


Road Builders: J. A, Kennedy, 
Montreal; Den Miller, Toronto. 

Manufacturers & Suppliers: L. 
O. Morency, Quebec; H. Graham, 
Toronto. 


AST RLM ITY IM I IONE PAPEETE eee nN TR oR 
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THERE'S A ROMBEYS, answer 
TO EVERY “FIXING” PROBLEM! 


. : 


* Rewlplug ‘fixing’ devices are used throughout the 

world in the most impertent construction projects. This inter- 
national preference is largely the result of the unvarying 
Rawlplug policy.of designing and manufacturing these devices 
up to highest standards of rugged dependability, 

instead of down to a competitive price level with less reliable 
substitutes. In most cases, however, our prices are competitive. 


Thot this policy has been sound business is evidenced 

by the faet that the international volume of sales of Rawiplug 
products has long far exceeded that of any other line 

of products made for the same purposes. 


The Canadian unit of the world-wide Rawlplug organization 
has been supplying Rawiplug devices for over a quarter 

of a century to builders and contractors for every ‘'fixing” 
purpose — from hanging pictures to anchoring 

mammoth machines. And here, as elsewhere, Rawlplug 
Products have lived up to the most exacting demands 

which have been made on their dependability, 


o> 
Seecasersenscesseesooeucecasesacacase 


FIBRE SCREW ANCHORS 

LEAD SCREW ANCHORS 

WHITE BRONZE SCREW ANCHORS 

RAWLBOLT AND RAWLAG MALLEABLE 
IRON EXPANSION SHIELDS 

BULLDOG BOLT ANCHORS 

GRAVITY & SPRING TOGGLES 


RAWLANCHORS FOR THIN MATERIALS 
RAWLCLIPS (Pipe Hangers) 
RAWLNUTS (Anti-Vibration Anchers) 
RAWLDRILLS & HOLDERS 

DURIUM TIPPED DRILLS 

STAR DRILLS 

MECHANICAL HAMMERS 


Here are some of the 
RAWLPLUG PRODUCTS 
marketed in Conada 


*RAWLPLUG PRODUCTS (CANADA) LIMITED 


(A Unit of the World-Wide Rewlplug Orgonization, largest manufacturers 
of Fixing and Anchoring devices in the Werld) 


HEAD OFFICE; RAWLPLUG BUILDING, 7320 UPPER LACHINE ROAD, MONTREAL, P.Q, 


Territorial Distribution Centres: 


207 Scott Bleck 
Winnipeg, Mon, 


100 Merten Street 
Teronte, Ont. 


106 W. Broedwey 
Vanceuver, B.C, 


* Regd. Trade Mark 


FOR GENERAL CONTRACTORS 
United Steel particularly recommends 


POR ROAD BUILDING, GENERAL 
CONSTRUCTION, AND FOR INDUSTRIES 
OF ALL TYPES 


CONSTRUCTION 


“BEAVER” EQUIPMENT 


“Beaver” 
CONCRETE MIXERS 


New im three sizes; %, St and 6 
eu. feet capacities ... end or side 
seenaree . » » Bave & features 
that will interest yeu, 


ASPHALT PLANT 
SKIP HOISTS 


ORANGE 
PEEL 
GRABS 


Te 


Seta a 
DRG AE ei lt) 


and to 


KEEP COSTS 


“Beaver” 
PLASTER MIXERS 


New available im twe practical 
sizes; Ne, 8 (2 bags) and Ne. 6 
(4 bags). New, better than ever 
befere. 


“Beaver” 
DUMP CARTS 


You can obtain these in te sizes 
new; 7D and 9D. They offer maxi- 
mum me ¥Y with minimem ef- 
fert. Relieve sirgin em eperater. 
Increase efficieney. . 


Distribytors 
in Canede for 
ROAD MACHINES 
(Drayton) LTD, 
OF ENGLAND 


Write fer catalogues 
information 


Ye TON HOIST 


Regsed, light im weight, 

» economical, give 
' rs, . & ° 
masons, ete., long ° 


trow 
free e 
moet Sitfiewhs vonditions. 


on Moene-Reil Trenspester, Swing- 
COAL Weigh Belcher, Drayton Dumper 
MANDLING HOISTING 

a FOAL SCREENING PLANTS, 


D¢ CORPORATION LIMITED 


BELT CONVEYORS, SWINGING EN- 
INES, CRUSHERS, CAB 
AND 
ete. 


Bs , - 
TORONTO + WELLAND « MONTREAL * WINNIPEG * KIRKLAND LAKE 


} 





i Toronto’s Tube $40 Million “Big Dig’ 


Work on Canada’s construction 
job of the hour is advancing on 
schedule after approximately 18 
months of operation, If con- 
tractors can get the steel, they 
will give downtown Toronto 
workers an underground rapid 
transit system, and Canada its 
first subway by Dec., 1953. 

Latest completion cost for the 
48 miles of tube and open cut is 
$40 millions, against 1944’s esti- 
mate of $28,850,000. To date, $14,- 
870,000 has been spent, $4,800,000 
of which is right-of-way expen- 
diture, and contracts have been 
let totaling $20 millions, Total 
right-of-way cost will be $5.5 
millions, 

But the completion date of To- 
donto’s “big dig’? may be set back 
considerably unless Toronto 
Transportation Commission «can 
get a priority rating.on standing 
orders for reinforcing steel from 
the U. S. or scratch up a few 
thousand tons from other coun- 
tries. And there's little hope for 
the priority. 

Work on one 800-foot section 
is slowed almost to a stop as a 
result of the steel clamp; con- 
tractors are able to maintain 
work schedule up to now by car- 
rying on with other phases of 
construction; but the whole pro- 
ject is faced with a major shut- 
down, 

The project will eat up 12,000 | 
tons of reinforcing steel, the bulk | 
of which is yet to be delivered. | 
An order for 1,000 tons has been 
placed in England. Not exper- 
ienced, or anticipated, is shortage 
in the rapid transit system’s 
other steel needs: structural and | 
misc., 10,000 tons; rail steel, 3,850 | 
tons. 


Sse 


Will Steel Shortage Halt 


Backfill Started 


Working since September, 1949, 
the Canadian-U. S. “subway syn- 
dicate” of Pitts, Johnson, Drake 
and Perini is over halfway with 
its 7,417-foot, $10-million slice of 
the project — all underground. | day’s biggest construction job in 
Work schedule calls for its com- Canada, Canadian materials, with 
pletiodn in April of 1952. the exception of steel, are being 

Backfill with carefully tested | used exclusively. 
soil from excavation in other | Twice the volume of the Royal 
sections has already started in| York Hotel, excavation of 1,390,- 
some reinforced concrete box /000 cubic yards makes up Can- 
sections, |ada’s record haulage subcontract. 

Well advanced are sections 3,|The 40-block structure will be 


4 and 5, given under a $7-million | Toronto’s biggest project in steel | 
contract in July, 1950, to the all-|and concrete. With the 25,850 | 


Canadian firm of Rayner Con-j|tons of steel go: 420 tons of cast 
struction Ltd., Leaside, Ont. Sec-|}iron pipe, 1,140,000 bags of 
tion 3 (3,813 feet) is all under | cement, 145,000 tons of sand, 150,- 


ground; most of section 4 (5,374 | 000 tons of gravel and 10 million | 


feet) and section 5 (2,100 feet) is | board feet of lumber. 
open cut. Contracts to Canadians 

In December of last year a| But for the syndicate, all con- 
third contract, $3 millions, was/tracts have gone to Canadian 


awarded to McNamara Construc- | firms so far. The syndicate is | 


tion, Toronto, and Fred Mannix | headed by a Toronto firm, C. A. 
and Co., Calgary, as a joint ven-| Pitts General Contractor Ltd. 
ture, It covers 2,675 feet of ex-| Formed in 1942, Pitts has piled 
cavation and building an is/|up an enviable record of cost and 
mostly open cut. Work, starting | time performance on rock exca- 
at Toronto’s Union Station, is, vation — at Aluminum Co. of 
progressing north to an elaborate '| Canada’s famed Shipshaw power 
Eglinton Ave. terminus. |development in Quebec, the 


Only one major construction | tricky Steep Rock Iron Mine 


contract remains to be let: 2,651 | river diversion and dam at Ati- | 


feet and the northend terminus, | kokan, Ont., and major Ontario 
expected to be awarded in mid- | Hydro Electric Power Commission 


Huge pile drivers occupy busy Toronto streets 

Canada’s first subway construction. Steel piles are 

driven every few feet to support sides of excavation 
averaging 45-foot depth. 


4 


|labor force are being used on to- | Institute and later from Brook- | 


|lyn’s St. John’s (arts) school and 
New York University (1937) was 
project manager for the “subway 


| syndicate,” as chief engineer, Ar- | 


thur A, Johnson Corp. Among 


|Johnson Corp.’s big jobs was 


| building seven important sections 
of the New York underground, 
| 1925-49. 

Johnson, Drake and Piper Inc., 
Minneapolis and New York, one 
of the largest construction firms 
in the U. S. midwest (over $400 
millions to date), is a third mem- 
ber of the syndicate. It has car- 
iried out major projects in the 
|U. S., South America, Africa and 


| Asia, including defense work, in 


recent years. 
The syndicate’s fourth member, 
B. Perini and Sons Inc., Fram- 


j}ingham, Mass., near Boston, has 


been engaged in heavy ‘construc- 
tion for over 30 years, including 


Canada’s First Underground? 


salon power dam;,. the Grand 
River’s Shand conservation dam; 
major provincial highway and 
bridge construction, 


McNamara Construction Co., 
Toronto, working with Fred 
Mannix and Co., Calgary, on a 
$3-million section, is one of the 
largest construction organizations 
in Canada covering a broad field 
of engineering construction in- 
cluding extensive highway build- 
ing for Ontario and airport con- 
truction for Ottawa. 

Mannix Construction is well 
known in Western Canada with 
extensive highway work in Al- 
berta, bridges for the CNR and 
the big Calgary Power Company 
project. The same team was 
awarded the Quebec North Shore 
and Labrador Railroad contract. 


Four-year Spectacle 


Construction in the big hole is 
providing a four-year sidewalk 
superintendent’s paradise and 
thousands have already got their 
feet wet in organized tours of the 
mine-like cavity. Maximum 
depth of excavation is 52 feet, 
average about 45 feet and width 
generally along the street curb 
lines. Contracts include unfin- 
ished structures for stations, but 
not bricklaying. 

Contractors and TTC engineers 
expected trouble and are meet- 
ing it, but eight years of soil test 
borings and study by TTC engi- 
neers of foundations, unused and 
forgotten piping and ducts, under- 
sidewalk structures and water 
occurrence from old plans from 
files of the city engineer, gas, 
electric utilities and telephone 
company, paved the way ahead 
of the start of construction, 

So far only one major water 
occurrence has been encountered 
in excavation — College «Street 
area in the Rayner contract. But 
ordinary pumping and extra dig- 
ing has proved successful, 
| Contracts include moving 
| water mains and sewer pipes and 
jutility installations as well as 
| building underpinning and sup- 
port, The subway sweeps under 
ja bank of Montreal building in a 
|Front and Yonge Street turn, the 
major underpinning job encoun- 
| tered. 

To date, 425,000 cubic yards 
have been excavated from 9,000 


|lineal feet of underground sec- 
jtions and 160,000 cubic yards 
} from 1,900 lineal feet of open cut, 
less than half of the volume 


jneeded, Rock cut averages to 


111144 feet in a small section of 


ithe tube, with the deepest on 


| 


| Front Street at 1612 feet. No rock | 


is anticipated north of Queen 
Street. 
Excavation Stages 


The first operation step is 
ltrench or a series of trenches 


tunnels, dams, airports, buildings, | along the outside lines of the ex- 
highways and coal mining. cavation to locate water pipes 

Rayner Construction Ltd.,| and utilities feeders and building 
Leaside (Toronto), busy on its $7 | foundations. At every six feet 
million section, is affiliate of big along the trenches steel piles are 
builders Angus Robertson Ltd.,| driven for support for the sides 
Montreal, and A. W. Robertson | of the excavation and for tem- 


Ltd., Toronto, Rayner Construc- | porary street decking in the cut- 


summer, 


Of the 46 miles, 15,312 feet | DesJoachims 
will be. underground‘ and 8,818 | velopments on the Ottawa River. 


feet open cut. 


With the exception of a few | York, 
U. S. specialists, Canadian engi- | 


neers, 


| projects — Decew Falls, the giant 
and LaCave de- 


tion is adding to its substantial | and-cover system for the under- 
reputation as a fast-working pro- | ground sections. 


ducer of big-scale construction — 


When a short depth is reached 


Charles Molineaux, of New/Toronto’s big loop water trunk | girder beams are placed to sup- 


French-American who/| tunnel 


and Ashbridge’s 


ES 
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‘STEAM-PAK GAINS QUICK RECOGNITION 


Get Steam-Pek data 
for your files. Write 
today for literature. 


Now available in Canada, STEAM-PAK Generators are complete packaged oil-fired 
boiler units which produce steam (high or low pressure) or het water for industrial 
and commercial uses. The STEAM-PAK is approximately half the size and weight 
of the complicated brick set boiler. Installation costs are also halved as the vnits 
slide into location desired, a few simple connections (oil,. electrical, steam, water) 
are made and the Generator is ready to opercte. 


STEAM-PAKS in low pressure series are ideal for apartments, office buildings, stores 
ond ether heating applications. In high pressure series they provide quick steam for 
process plants, dairies, laundries, dry cleaning plants, bokeries, and other steam users. 


STEAM-PAK GENERATORS DESIGNED, ENGINEERED AND 
BUILT BY YORK-SHIPLEY INC., YORK, PA. 


Distributed by 


STEAM-PAKS can be adapted fer any eil from 
Ne. 3 te Neo. 6 with @ few simple changes. 
Sizes range from 15 H.P. te 150 H.P. A manual 
switch is provided on the high pressure series te 
change controls from the process (high pressure) 
to the heating (lew pressure) cycle, 


HAMILTON 


CANADA 


: ; =e os Y | port a wooden decking of 12 inch 
graduated in 1924 in Civil engi-|sewerage treatment plant; On- 


construction -staffs and neering at Brooklyn Polytechnic! tario Hydro’s $10-million Thes- 


by 12 inch beams, The decks, 
with additional steel bracing 
under the streetcar tracks, serves 
to transport traffic while subway 
construction continues under- 
neath. 

Excavation below ‘the tempor- 
ary street surface is carried on 
by power shovels and loaded di- 
rectly to dump trucks. It’s made 
in two lifts below the decking; 
an intermediate lift removes all 
but. six to eight feet, the final lift 
goes down to a few inches above 
the actual subgrade elevation. 

After the final lift, sumps and 
trenches are provided to carry 
off surface water that leaks 
through deck structure and 
seeps out of the sides of the 
excavation. The subgrade is pre- 
pared carefully by hand to re- 
ceive reinforcing steel ready for 
the concrete invert or bottom 
slab. 

Reinforcing steel is lowered 
through hatchways in the street 
deck, tied in position and sup- 
ported by hanging from deck 
beams and resting on pre-cast 
concrete bricks. 

The tube is divided into ap- 
proximately 40-foot sections for 
cement pouring. Male and female 
joints make a concrete keyway 
for load transfer from one sec- 
tion to the other. Reinforcing 
steel doesn’t extend through the 
joint; keeps each section inde- 
pendent, The section construction 
provides longitudinal movement 
from expansion and contraction, 
controls cracking. 

Each 40-foot section is con- 
structed in three distinct pours: 
the bottom slab; the outside walls 
and centre walls to a point just 
below the roof; the roof slab, All 
pours are continuous, preventing 
joints within the sections of the 
underground tunnel. 

Progress of concreting is in 
stages with the invert of several 
40-foot sections ahead of the wall 
pours and the wall pours several 
sections of the roof pours. Transit 
mixers discharge four to five cu. 
yds, of concrete into a joint sheet 
metal spout at street level. 


Waterproof Tunnel 

The outside of the walls and 
top of the roof of the tunnel are 
covered by membrane water- 
proofing. Joints at the ends of 
the 40-foot sections are further 
sealed with %-inch-thick strips 
of para-plastic board. After 
waterproofing, a 3-inch layer of 
concrete is poured over the mem- 


(Continued on page 38) 
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? TTS @ ee GENERAL CONTRACTORS 


Building Canada ele Growing with Canad 


C. A. Pitts General Contractor Ltd. is big, 
capable, equipped to handle the biggest 
jobs in fast-growing Canada .. . like 
Toronto's new subway. 


We're proud to be a member of the syn- 
dicate of Pitts, Johnson, Drake and 
Perini, now engaged in the construction 
of the Toronto Transportation Commis- 


Whatever your project — whether bridge or h 


sion rapid transit subway — Canada’s 
first subway. 


Other projects we are now participating 
on include the LYNN LAKE POWER DE- 
VELOPMENT in Northern Manitoba — 
PERIBONCA POWER DEVELOPMENT in 
Northern Quebec — ONTARIO DEPT. OF 
HIGHWAYS TORONTO-BY-PASS. 


ighway construction, public works, or ci- 


vilian defence construction, you'll be wise to contact C. A. Pitts General Contractor Ltd. 


C. A. PITTS GENERAL CONTRACTOR 


LIMITED 


Gy tinertee 


67 YONGE STREET 


Cid 


¥ PITS 


TORONTO, ONT. 


«ee and FOSTER WHEELER 


The pulp and 


paper industry is one of Canada’s Economic 


mainstays, paper is a vital commodity in the Home, 

in Commerce and in Education, and in the spreading of 
information. Yet, are Canadians generally aware of 
the part that Foster Wheeler plays in the Pulp and 
Paper Industry ? 


FW have designed, engineered, fabricated 


and installed steam generating units and other 


equipment for 


sixty pulp and paper mills throughout 


Canada. Foster Wheeler are proud of their contribution 


toward makin 


| 


A recent installation of @ 150,000 Ibs/HR 


SA steom generofor 
Pulverized fuel fired 
instolled in a Canadian Pulp & Paper Mill 


g “the twentieth century belong to Canada!” 


FOSTER WHEELER 


FOSTER WHEELER LIMITED 


designers and manufacturers in Canada of equipatent for 


ST. CATHARINES © WALIFAK @© MONTREAL 


© TOFONTO ee WINNIPEG © EDMONTON 
FW-St-A 











Costs Continue on Upgrade; Labor Stepping Up Demands 


CCA Urges Eight-Point Plan 
To Keep Building Prices Down 


Canadian construction costs, 
which were held firmly in line in 
1949, took ‘a sharp upward trend 
last year. 

Rising prices of materials and 
higher wages pushed basic con- 
struction costs up 12% in 1950. 

With the index at 233 in No- 
vember, basic costs were 70% 
higher than those of 1945, when 
the index stood at 137.8. 

Basic construction cost figures, 
which are calculated by Central 
Mortgage and Housing, are 
weighted indices of construction 
material’ wholesale prices’ and 
building trades wage rates. 


Last year’s increases reflected 
an inflationary trend which was 
well established before’ the 
Korean war (an increase of 18 
points in the first half of the 
year). Construction men attribute 


the marked rise chiefly to two/ja 


factors: 

(1) Material and labor short- 
age caused by record demand 
for all kinds of building and 
aggravated by reduced imports; 

(2) Wage increases in the 


construction, manufacturing and 
transportation industries. 

These factors were offset some- 
what by increased production, 
keen competition and improved 
techniques. 

While average wholesale prices 
for materials dropped 2.3% in 
1949, they rose 15.6% in li 
months of 1950. The DBS index 
stood at 232.9 (1926=—100) in 
November. This was an increase 
of 16.7% over November, 1949. 

Construction workers’ wages 
increased more than 5% in 1949 
and nearly 6% in 1950. They have 
risen 96.5% since 1939, compared 
with a 68% cost-of-living increase. 

With the construction industry 
operating at capacity levels, a big 
defense program in the making 
and with prospects of further 
sho es, the Canadian Construc- 
tion iation has warned that 
a efforts must be made to keep 

sts down, It recommends eight 
lines of action: 

1. Increased production and im- 
portation of construction materi- 
als. 

2. Greater effort on the part o1 





How Material Costs Have Risen 


PERCENTAGE CHANGES IN WHOLESALE PRICES, AUGUST, 1939- 
NOVEMBER, 1950 


GENERAL AVERAGE ALL 
COMMODITIES ........... = tab he 

BUILDING MATERIALS . 

Cement 


Clay Products (bricks, blocks, stucco and 


NPE I 2s i viens de ciencscn’s 
Electrical equipment and fixtures .. 
Lumber and lumber products 
MINE (Vic en Guitantootada cunkesoan ° 
Prepared paints . ; : 
Plumbing and pontine equipment 
Sand and gravel 


Structural steel (structural shapes, open 


MNES ai davesacbdtaeceas 
Window glass 


The D.BS. building materials wholesale prices index stood at 232.9 


Aug., 1939- Jan., 1946- Jan., 1950- 

Nov., 1956 Nov., 1950 Nov., 1950 
cose +140.6% +- 66.3% +10.8% | 
ocoe 158.2% +- 81.8% +15.6% 
ors f 4.1% + 329% + 9.1% | 
cash 84.7 4+. 45.9% +- 9.3% 
cove + 86.0% 71.0% + 86% 
esos +245.3% +-105.6% +20.7% 
cose 7 - 92.2% + 92.2% +10.8% 

- + 73.2% + 55.3% + 5.1% 
cove + 84.2% + 52.5% + 5.3% 
coee + 51.4% + 40.6% — 2.5% | 
seoe + 87.1% + 48.0% +13.4% 
weae + 92.7% 0.0% — 4.2% 


(1926=100) in November, 1950, an increase of 16.7% over’ November, 1949. 
The 15.6% increase in average wholesale prices for building materials in | #94 bigger eight ball — and cus- 


the first eleven months of 1950 contrasts with a decrease of 2.3% 


and an increase of 8.8% in 1948 
number of items in December, 1950 





in 1949 


(Price changes have taken place in a 
offering healthy premiums on top 


and January, 1951). 


labor. (Increased productivity was 
termed outa greatest field for re- 
duced c 

3. Determant by governments 
and private interests of projects 
whose construction is not essen- 
tial. 

4. Recruitment and training of 
a larger construction labor force. 

5. Quotation of firm prices by 
primary producers, manufactur- 
ers, distributors and contractors. 

6. More cost-conscious designs. 

7. Adoption of improved meth- 
ods on construction job-sites and 
in administrative offices. 

8. Heightened research activi- 
ties to improve. construction 
techniques and materials and a 
reduction in costs. 


Here’s Labor 
Outlook 


Depending on which side of the 
wall it’s viewed from, the labor 
outlook in the construction in- 
dustry is tough and getting 
tougher or pretty good and. get- 
ting better. 


The tougher it gets for builders 
to get the right man, the better 
it gets for skilled tradesmen 
in selling their skills and labor. 

This will give you some idea: 

In certain sections of the coun- 
try, unions aren’t even bothering 
to go through the formality of 
negotiations. All they are doing 
is advising contractors of their 
demands by letter: take it or 
| leave it, 

If the contractor wants to stay 
| in business, he takes it. 

This isn’t true in the larger 
'centres where contractors have 
|organized into Builders’ 
| changes. That enables them to 
| get together to put up some sort 


How Wage Rates Have Soared 


CHANGES IN WAGE RATES FOR SEVEN MAIN BUILDING TRADES 
AND LABORERS AND IN THE COST OF LIVING IN 


EIGHT CANADIAN 


CITIES, 1939-1950 


Unweighted 
Average Wage- Unweighted 
Rate Increase Average Wage- 
for 8 Leading Rate Increases fer 
Construction Cost of 8 Leading Construction 
Occupations Living Occupations (including Cost of 
(including Increases vacation pay assessments) Living Increases 
CITIES vacation pay Aug. o 1939 Dec. 1, 1948 Dee. 1, 1949 Dec. 1, 1918 Dec, ah 1949 
allowances), to to 


1939-Dec. 1, 1950 Dec. i * 1950 Dec, 


to 
1, 1949 Dee. 1, 1950 Dec. 1, 1949 Dec. “1950 


Vancouver 102.3% 12.6% 3!2% 48% 0.7% 6.6% 
Edmonton 85.9% 66.4% 9.8% 3.5% 1.8% 6.4% 
Saskatoon 102.0% 69.6% 6.9% 3.1% 0.7% 4.2% 
Winnipe 75.9% 66.2% 5.2% 5.3% 2.3% 6.7% 
Toronto 117175 % 67.2%  , 59% 10.5% 19% 6.2%, 
Montgeal 111.3% 15.3% 3.4% 11.6% 1.6% 6.8% 
Saint John 98.9% 67.6% 5.2% 5.0% 1.6% 6.1% 
Halifax 17.9% 59.0% 2.6% 1.5% 19% 3.5% 
Unweighted 

Average 96.5% 68.0% 5.3% 5.7% 1.6% 5.8% 


of standard union rates to get!layers on union jobs are getting 


skilled tradesmen. This applies | 
mainly to the trowel trades: 
bricklayers, plasterers. 

Gap to Widen 


20c an hour more than scale. 

On non-union jobs, the range 
is much greater. In Toronto, for 
example, all kinds of bricklayer’s 


When the defense building pro-|jobs are going begging at $2.50 


gram gets rolling, the gap be- 
tween supply and demand will 
likely, get wider, although there's 
a chante of a temporary letdown 
in some areas during the transi- 
tion from civil to military work. | 
However, it is not expected to| 
be very long or very widespread. 

At the moment, the construc- 
tion industry directly employs | 
around 140,000. That’s nearly | 
three times the 1945 annual aver- | 
age of 44,932. 

This phenomenal i increase prob- 
bably hasn’t been approached in | 
any other Canadian industry and | 
reflects the tremendous boom in | 
Canadian building. 

What makes the achievement | 
still more striking is the fact} 





Ex- | that it’s a lot harder to get skilled | | 


tradesmen than. in many other | 
industries which have had big ex- | 


of a united front and maintain | Pansion programs. 


| the normal collective bargaining 

processes. 

| However, in the smaller centres | 
| where there is no central organi- 
| zation, an individual contractor 

| is finding himself behind a bigger 


tomers with bigger building bills. 
| In other sections employers are | 


To save yourself money = here’s what 


you should 
know about 
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hardboards. 
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There’s a money-saving MASONITE HARDBOARD for every purpose... 


Available 





sizes: 4’ wide and up to 16’ 
brown color. 


MASONITE QUARTRBOARD- 
Economical QUARTRBOARD 
may be nailed directly to 
studding as a sturdy wall- 
board — or used as an un- 


derlay beneath any type of 
flooring. Thickness: 
Panel sizes: 4’ wide and up 
to 16’ long. In light brown 
tone, 


” 
4". 


BRAND 


re 


MASONITE PRESDWOOD— 
The most popular and 
best-known hardboard. 
Recommended for walls, 
ceilings, doors and built- 
in furniture — and for 
general interior finishing. 


of 14” to 5/16”. 





in thicknesses 
- panel 
long — » aitaral 


MASONITE TEMPRTILE — 


A MASONITE 


4-inch square 


or kitchen 
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REMEMBER ! Only with genu- 

ine MASONITE PRESDWOODS 
can you be sure of “the orig- - 
inal hardboard — 2 product 
of years of experience” — 
and only genuine MASONITE 
PRESDWOODS carry this well- 

known trade mark . .. look 
for it before you buy! 


siete 


# 





Please send me my FREE co 
booklet . .. aad the name 


Oe re ee ce ee eee ee ee ee em ee ne ee 


+ 








PRESDWOOD with score 
lines impressed to give a 


Ideal for use on bathroom 


wherever moisture is 
present. Thicknesses: " 
and 3/16”. Panel sizes: 4’ 
wide and up to 16’ long. 
The dark brown finish 
may be enamelled easily. 


FOR FREE BOOKLET— 


Mail to: \nternational Fibre Beard & Plywood Sales Limited, 
Dept. M-60, Gatineau, Que. 


my nearest Masonite dealer .. . 


MASONITE TEMPERED 
PRESDWOOD — A harder, 
stronger, moisture-resis- 
tant board. Ideal for use 


wherever board is to be 
exposed to weather. Panel 


sizes and thicknesses same as MASONITE 
PRESDWOOD. Colors: dark brown or black. 


TEMPERED 


tile effect. 


walls or 





AND—NOW—BRAND-NEW 
MASONITE LEATHERWOOD. 
A MASONITE TEMPERED 
PRESDWOOD with a highly 
distinctive surface that 
closely resembles a fine 
grain leather. Most attrac- 
tive on walls, as displays 
or counter-fronts. \” 
thick, 4” x 8’ panels. In 
Morocco Red, Forest 


Green or Antique Beige. 


ps aa 1 


of the Masonite Presawoods 
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rent apprenticeship 


It takes a lo: g time under cur- | 
systems to | 


|make a journeyman bricklayer; 


j 


| 





@)> The 


| carpenter or plasterer. There has 
been considerable upgrading but 
unions won’t go for too much. | 
The result is the entry of new 


ec: has not been wide open. | 


This restricted supply, plus the | 
tremendous expansion is prob-|; 
ably why wages in construction | 
have forged so far ahead of ae 


|other industry. At last count 


here’s standard rates 
three key areas: 

Toronto Mont’l Vane'ver | 

Bricklayers .. $2.05 $1.60 $1.88 

Carpenters .. 1.85 1.40 1.75 

This doesn’t mean that this is 

| all they’re getting. Premiums are | 

ithe rule in all three areas, In| 

Montreal, for example, brick- 


$40) -Millions 
“Big Dig” 


(Continued from page 37) 
| brane on the top of the structure 
| to prevent damage in backfilling. 

Backfill is dumped in hatch- 
Ways in the temporary deck, con- 

| solidated as it is placed by tamp- 

ing and moistening. Backfilling 
will be completed after the re- 
moval of the temporary deck, but 
the deck will not be removed 
until all movement of backfilling 
materials has ceased and settle- 
ment is complete. 

As work progresses, contractors 
are taking photographs outside 
and in many buildings along the 
route to show present foundations 
and structural conditions as evid- 
ence against possible future dam- 
age claims for settlements, wall 
cracking, weakening or seepage. 


were in| 


Between stations, the tube has | 


an over-all width of 32 ft. 6 in., 
and over-all depth of 17 ft. 6 in. 
|ang an inside width of 13 ft. 6 in. 
| for each track. Clearance over the 
|top of the rail is 13 ft. Openings 
5 ft. wide by 7 ft. high at inter- 
vals of 15 ft. are etched in the 
centre wall to provide refuge 
bays for workmen and relieve air 
pressure caused by train move- 
ments. 
C.N.R. Type Track 

At station sections the tube 
balloons to a width of 52 ft. 4 in. 
and a height of 18 ft. 3 in. A 23 ft. 
5 in. clear space between columns 
permits 11 ft. 10 in, 500-foot plat- 
forms, Plans for the mezzanine 
terrazzo-floored structures in- 
clude escalators (orders have al- 
ready been placed) as well as 
stairs, 

Ventilation will be provided by 
the piston action of trains with 
vents at both ends of stations and 
midway between stations on both 
sides of the subway. Fans and 
louvres will also help control the 
fresh air supply. 

The TTC will use a modifica- 
tion of the type of track used by 
CNR on bridges in the under- 
ground, except under special 
work. In the open cut, wooden 
ties and ballast is planned. The 
CNR-type track uses a malleable 
iron plate bolted directly to the 
concrete deck of the bridge. A 
rubber pad under the plate gives 
rail cushion, Power for the opera- 
tion of trains will be 600 volt d-c, 
fed by a positive contact rail. 
subway will speed up 
bottlenecke@ Yonge Street traffic 
from the present 6 mph to 18 mph 
(20 mph in off hours). Wide 
shock-proof trains will move 40,- 
000 passengers per hour in each 
direction at peak periods, against 
the present Yonge route capacity 
of 14,000 per hour. 

To help finance the work a $15 
millions debenture issue was sold 
in July, 1950, and a TTC request 
is now before the City for a $20 
milligns issue. All of this will not 
j be spent on the subway alone; 
| will help buy new trolley cars 
jand buses and finance improve- 
ments to the existing system. 


an hour. 
Most of this high-premium bid- 
ding comes from house-builders, | 
Most home construction is non- | 
union. Much of it is sublet work: | 
a bricklayer gets a contract for | 
half a dozen houses. He then! 
hires bricklayers. He has two | 
sources of supply: second-raters | 
who can’t meet union standards | 
or he must lure them off union | 
jobs with premiums. 


Wages Have Kept Pace 


| tries, they have in construction. | 
Since 1939, hourly rates have | 
| gone up 40% 
| cial cost-of- lividg index, 

Now, it looks as if unions are 


| 


If wages haven't kept pace with | 
| the cost of living in other indus- | 


more from the offi- 


year deals last year, with an 
escalator arrangement _ tieing 
wages to the cost-of-living index. 

This means however that, 
unions without an escalator deal, 
get the same increases as unions 
with one. The wise employer 
gives raises to all. 

Then in Toronto, after getting 
everything everyone else gets, 
along comes the carpenters with 
a demand for another 25c an hour. 
Already, since last November, 
they’ve had two 5c increases, the 
last just a week or so ago. Both 
were “cost-of-living” bonus to 
keep their wages in line with 
unions with escalator clauses. 

How long can this go on? 


The industry wishes it knew. 
At the moment, contractors are 
pretty well at labor’s mercy. 
Unless there is some check per- 
haps through wage control, there’s 
only one way wages — and prices 
— can go and that’s up. 
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that DUST HAZARD with 
EXIDUST... 


The effectiveness, economy and trouble free operation of Exidust 
central vacuum cleaning systems have won the preference of 
engineers all over the country. seen cleaners quickly repay 
their costs through their many benefits 
PROLONGED LIFE OF MACHINERY | ~ ; Bearings and moving parts 
last longer with the elimination of d 
ELIMINATION OF FIRE & i ienmerene — These hazards are both 
removed and have been recommended by Insurance Companies, 
IMPROVED WORKING CONDITIONS — Dust breeds bacteria, A clean 
plant is a healthy plant and improves the morale of workers, 
ELIMINATION OF SPOILAGE — Dust can ruin the accuracy of 
machinery -operations or the finish of products. 
Sweeping merely redistributes dust — Exidust central 
vacuum system completely removes all dust ~— even from 
the most inaccessible places. 


LAMSON MUNRO 


© LIMITED 


122 DUNDAS ST. W., TORONTO 








tHE J. P. PORTER 
COMPANY LIMITED 


936 Dominion Square Bldg. 


Montreal 


GENERAL CONTRACTORS 


determined to widen the price- | 


wage gap, Vancouver plumbers 


|are demanding an increase of $1 | 


an hour. 
| course, 


They won't get it of 


Specializing 


But this outlandish de- | 


mand reflects the thinking of | 
|unions today. Never before have | 


asking prices been so high. 
Ottawa carpenters are asking 
for another 40c an hour. Toronto 
carpenters are not quite so de- 
| manding: allAhey want is 25c. 
What the 1951 pattern will be 


| is anybody’s guess, the way things 


are going. 
Toronto Sets Pattern 
This year again, Toronto is 
| likely toe set the national pat- 
tern. The carpenters are the only 


|trade with a one-year contract | 
{coming up this. spring so they | 
| will lead the chase. Most of the 


in Dredging and Marine Construction 





PLANT AND MACHINE SHOP 
AT 
DARTMOUTH, NOVA SCOTIA 


other major trades signed two-! 





meer 









to your technical paint problems 


@ Art Bell is a skilled master painter who has done outstanding work in 


developing and testing painter craft finishes, new techniques and processes. 


He has also had extensive contact with building and construction men 


throughout Canada, 





e There 





branches and 
principal centres 


equipped to sup 


nical assistance. 


is an efficient 
chain of Sherwin-Williams 


conveniently located in all 
Canada—each one ready and 
high quality products and tech- 
Best cooperation and the finest 
paint products — wherever 


you find the famous 
“*Cover-the-Earth” trade mark, 

















agents 
throughout 
ply you with 


You'll find the 


Now in charge of Sherwin-Williams Painter 
and Maintenance Service Department, Art 
Bell is at your service — ready to help you 
solve technical painting problems regarding 


construction of all kinds. 


You can benefit from Art Bell's wide and 
thorough experience in the paint field. Write 
or call on him at any time. His help and 


advice are yours — without obligation. 





THE SHERWIN- WILLIAMS CO. OF CANADA LIMITED 


P.O. BOX 489 ee MONTREAL 






















































































































































































































































































































































































































































































ighway for Oil, Landmark in Construction History 


Was Built in 150 Days 


Alta.-Lakes 1,127-Mile Pipeline 


Machinery and men combined 
last year on one of Canada’s big- 
gest construction jobs—a job that 
added a new link between the 
Prairies and the east. 

That important link is Inter- 
provincial Pipe Line Co.’s 1,127- 
mile oil,highway built in 150 days 
at a cost of just under $90 mil- 
lions. 

The pipeline, stretching from 
Alberta oil fields at Redwater to 
Superior, Wis., is now in opera- 


tion, loading crude oil into huge |. 


storage tanks at Superior at a 
rate of 11,000 bbis. a day. In the 


summer months the inflow at]. 


Superior will be stepped up to 
54,000 bbls. a day. 
' Building the pipeline wasn’t the 
only construction involved in the 
link. Two new lake tankers, the 
biggest ever built anywhere, are 
nearing completion, The ‘pipeline 
flow is not seasonal; but the all- 
important last lap—lake tanker 
none Superior to Sarnia, Ont., re- 
ineries is seasonal. This means 
that tankers will charge between 
the refineries and the head of the 


lakes in a seven-months race| #a 


against winter ice to fill refinery 
storage tanks for year-round use. 

When the first tanker docks at 
Sarnia early in May and spews 
Alberta crude oil into Imperial 
Oil refinery tanks, it will mark 
the beginning of a new and im- 
portant era. Eastern refineries 
will use Canadian oil in abundant 
supply and at competitive prices; 
the supply will be internal, an 
important dollar and defense con- 
sideration, 


More Storage Tanks 

At Superior, the  pipeline’s 
eastern terminal, storage 
tanks have been built with a 
capacity of 1.8 million bbls., and 
a 20,000 bbls. an hour loading 
facilities. Interprovinciai will 
boost storage capacity there by 
an additional 2.6 million bbls. in 
a big construction program this 
year. At Sarnia, Imperial Oil will 
also increase storage capacity to 
meet a planned use of 71,000 bbls. 
of crude a day. 

Canadian engineers, risk capit- 
al and enterprise provided what 
has been called “a landmark in 
Canadian industry” in the new 
through highway for oil, It was 
the fastest major pipeline con- 
struction job ever undertaken. 
Larger and longer lines have 
been built, but not on a .work 
schedule of a scant 150 days, set 
because of the short construction 
season, 


The 1,127-mile length of Canada’s new oil 
pipe line is coated with coal tar enamel, 
reinforced with Fibreglas material and with 


€ crate 


a 150-day 


a coal-tar-impregnated asbestos wrapper. 


miles. Six pumping stations are 
located at roughly 200-mile in- 
tervals. 

On Oct. 4 last year valves were 
turned on at Edmonton to flood 
the Edmonton-Regina section. Re- 
gina to Gretna was completed on 
Oct. 26 and oil arrived at Super- 
ior on December 4 and has been 
accumulating in storage ever 
since in feadiness for spring 
navigation, 

Owner and operator of the 
underground transportation sys- 
tem, Interprovincial Pipe Line 
Co., was sponsored by Imperial 
Oil as one of the major producers 
in the Alberta oil fields, but Im- 
perial today retains only one- 
third ownership in Interprovin- 
cial, E 
Construction Divided 

In order to meet the 150-day 
schedule, construction of the 
pipeline was done in three 
|divisions. Bechtel Corp., San 
Francisco, in affiliation with 
Fred Mannix Co., Calgary, built 
the Edmonton-Regina section; 
the contract for. the Regina- 
Gretna leg went to Williams Bros. 
Corp., Tulsa, Okla, and the 
Gretna - Superior section was 


held key positions on the job. 
While experts came from the 
U, S. to direct the work, 80% of 
the manpower was Canadian, 
hired locally along the route 
wherever possible. 


Approximately 1,500 men were 
employed at the peak of construc- 
tion and more than $6 millions 
worth of specialized machinery 
was used. Over-all cost of the 
job was just under $90 millions, 
Interprovincial’s construction 
plans this year will add $10 mil- 
lions to this cost with six new 
pumping stations along the route 
and the 2.6 million bbl. increase 
in storage capacity at Superior. 
Annual cost of upkeep of the 
line is over $400,000. 

More than 2,250,000 cubic yards 
of earth were excavated for a 
three-feet wide, five-feet deep 
ditch in which the line is buried 
along a 60 feet wide right-of-way. 

Consideration was given to the 


idea shortly after the discovery | 


of oil at Leduc in February, 1947. 
Plans were complete for a pipe- 
line running east from Edmonton 
by the time Leduc was firmly 
| established. 


| As originally projected, the 


The pipeline using 178,000 tons | built by Anderson Bros., Hous-| pipeline was to carry crude oil 


of high-test steel, is in three 
major sections: Edmonton to Re- 
gina, 439 miles; Regina to Gretna 
Man., 336 miles; Gretna to Super- 
ior, 322. A 30-mile line from Red- 
water oil fields to...Edmonton 
brings the total length to 1,127 


asecsTos-CEment 


urnall 


TRAFFORD TILE, 
CORRUGATED 


AND 


We are in the fortunate position of being able 

to supply “Turnall” Trafford Tile, Corrugated 

ond Fiat Board, in any quantity, for immediate 
delivery. With these asbestos-cement products 

in full supply there need be no construction 

delay due to lack of siding and roofing materials. 
Many of Canada’s foremost industries, from 

coast to coast, have learned that they can build 
safely and solidly with “Turnall" Trafford Tile, 


“Tyrnall” Flexible (Fully Compressed) Board—Length 8’; 


ATLAS ASBESTOS 


A MEMBER OF THE TURNER & NEWALL ORGANIZATION 
Ovr new cotelogves on these products ore obfamoble from any Atlas Office, 


Fire Resistant—Vermin Proof 

- Grows Even Tougher with Age 

“Turnall” Trafford Tile—Lengths up to 10’; Width 38” 
Corrugated Board 4” Pitch—Lengths up to 10’; Width 3'4%4”" 
Flat Building Boord—Lengths up to 8’; Width 4’; 
Thicknesses— 3/16"; 4"; ¥%"; Yo" 

Densite (Fully Compressed) Boord—Lengths up to 8’; Width.4'; 


ton, Texas. 

Contracts went to these firms 
| because of their specialized 
machinery, which was not avail- 
able in Canada, their long ex- 
perience in pipeline construction 
and their trained personnel who 


in any 


Hee as 
4 


FLAT BOARD 


Corrugated or Flat Board. 


Thicknesses—3/16"; Ye" 


Width 4’; Thickness—¥’ 
MADE IN CANADA 


co 
quantity | 


| from Edmonton to refineries at 
| Regina only and by rail to sup- 
iply demands in the east. An 
engineering design office was 
established at Tulsa, Okla., with 


|the first Canadian engineers ar- 
'riving in 1948. Tulsa was selected 


SES ee Re Te 
Py 
. Si 
m Ps 
. 


peat a 


COMPANY LIMITED 


MONTREAL TORONTO 
WINNIPEG VANCOUVER 


3A-50-32 


Specialized coating and wrapping machines 
speeded up the job; helped workmen meet 


construction schedule. 


as the headquarters of a number 
of experienced pipeline operators 
and supply companies. In Nov., 
1949, the group moved to Edmon- 
ton, where the headquarters for 
Interprovincial Pipe Line has 
been established, 


Used Aerial Survey 


A costly and tedious recon- 
naissance survey was eliminated 
by an aerial survey, carried out 
by Photographic Survey Corp., 
Toronto. While mosiacs were be- 
ing built up and a tentative route 
plotted, engineers were finding 
answers to such questions as— 


at Cost of $90 Millions 


the mill and $29 millions de- 
livered at the site, 

The pipe is of high-test steel 
in 40-foot lengths. Joints are 
longitudinally welded and were 
cold expanded by internal hy- 
draulic expansion to increase the 
yield point. The line is coated 
with coal tar enamel, reinforced 
with a Fiberglas material and 
with a coal-tar-impregnated as- 
bestos wrapper. The enamel, 
Bitumastic 70-B enamel, is pro- 
duced in Canada. 

Frost penetration throughout 
the pipeline route is limited by 
the five-foot depth of the line. 
Winter operating temperatures of 
the oil are from 25 degrees to 30 
degrees F, Flow is actually re- 
duced by about 7% in winter 
months, , 

The earth covering of the pipe 
also protects it from damage by 
farm equipment. Safety measures 
at river crossings include pipe 
with a %4-inch wall and concrete 
weights to prevent movement. 

Five of the line’s present six 
pumping stations—at Edmonton, 
Kerrobert and Regina, Sask., 
and Cromer and Gretna, Man.,— 
were built by Bird Construction 
Co, The sixth station, at Clear- 
brook, Man., was built by Walco 
Engineering and Construction 
Co., Tulsa, Okla, At the Edmon- 
ton station, six tanks of 140,000- 
bbls, capacity give 840,000 bbls. 
of storage. 


To Increase Throughput 

With the six pumping stations 
and 1.8-million-bbls. storage capa- 
city at Superior, the present 
throughput capacity of the line 
is 100,000-bbls. a day. This will be 
boosted to 146,000 bbls. a day 
when six new pumping stations 
and the additional 2.6 million bbls. 
in storage space are completed 
by Interprovincial Pipe Line this 
year, 

This will easily handle Al- 
berta’s present daily output of 
100,000 bbls. and the estimated 


What maximum throughput could| allowable potential of 150,000 


be delivered? How would varying 
temperatures affect viscosity of 
crude? How much would pres- 
sure drop per mile in various 
diameter pipe? Where would the 
required tonnage of steel come 
from? 

The search for steel was won 
when British manufacturers 


not suited for rolling pipe it was 
satisfactory for other purposes 
and the Steel Co. of Canada 
agreed to release enough special 
pipeline steel to allow Page- 
Hersey Tubes Ltd. to produce the 
pipelines for the Edmonton-Re- 
gina line. To do so Page-Hersey 
constructed a new rolling mill at 
Welland, Ont., for making pipe 
up to 16 inches in diameter, at an 
investment of $5 millions. 

By the fall of 1948, develop- 
ments at Redwater indicated an- 
other major oil strike and it ap- 
peared obvious that the greater 
part of Sarnia refinery require- 
ments could be supplied by Al- 
berta crude as well as Regina 
and other Prairie refineries. 

This put the pipeline planners 
into a second stage. Investiga- 
tion proved Superior, Wis., the 
logical terminus for the most 
economical route in both con- 
struction costs and maintenance. 
To build a Canadian port on Lake 
Superior would have required 
$10 million additional investment. 
Operating costs would have been 
increased by 10 cents a bbl, 


Pipe Size Increased 


To meet the rapidly mounting 
potential production picture it 
was decided to increase the Ed- 
monton-Regina section from 16- 
inch to 20-inch pipe. The engin- 
eering group had established that 
the 16-inch line would have a 
maximum daily throughput of 
125,000 bbls. at 1,050 lb. operat- 
ing pressure with eight pumping 
stations. By increasing the pipe 
to 20 inches, the throughput 
would be increased to 145,000 
bbls. a day at the same pressure 
with only four pumping stations 
required, 

It was decided to use the 16- 
inch Page-Hersey pipe in the 
Regina-Gretna section, since there 
would be a sizeable takeoff at 
Regina. An 18-inch diameter pipe 
was chosen for the U. S. section 
of the line between the Inter- 
national Boundary south of Gret- 
na and Superior, Wis. 

Study showed that an 18-inch 
pipe with a thinner wall—9/32 of 
an inch—operating at 837 pounds 
pressure, would result in con- 
siderable savings in initial in- 
vestment and operating costs 
without impairing the line’s 
throughput capacity. Total cost 
of the pipe was $21 millions at 


Bldg. Products 
1951 Sales Up 


MONTREAL (Staff)—Buiiding 
Products Ltd. sales for the first 
two months of 1951 were up sub- 
stantially from the same period 
in each of the two preceding 
years, shareholders were told at 
the annual meeting. Both demand 
for building already in progress 
and forward buying for spring 
requirements, it was stated, are 
high for this time of year. Since 
the beginning of the year, opera- 
tions have been normal, with all 
paper mills running at full capa- 
city. 

No possibility of the company’s 
entering the export field to any 
great extent in the near future 
was seen. These markets disap- 
peared some years ago, due to 
currency restrictions imposed by 
various countries. 


bbls. New discoveries and in- 
creased allowables could be 
handled by the present pipeline 
by “looping the line.” ~ 

With this, a parallel line eases 
pressure on the main over key 
points, At present Canada’s pipe- 
line is not “looped” and Inter- 
| provincial has no immediate plans 


| agreed to ship 30,000 to 40,000 tons| to do so, From pumping stations 
of plate to Canada. Though it was 


smaller lines have been con- 
structed to ease the immediate 
pressure on the main, but these 


Some recent examples 
are illustrated: 


A Bank of Montrec! 
Toronto, Ont, 


B Bank of Canada 
Montreal, Que. 


C All-aluminum 
Bridge, Arvida, 
Que. 


D Pine River Bridge, 
Pine River, B.C. 


Avalon Telephone 
Building, St. John’s, 
Newfoundland. 


international Avi- 
ation Building, 
Montreal, Que. 


G National Research 
Laboratory, 
Saskatoon, 


HH Hotel Laurentien, 
Montreal, Que. 


1 Vocational School, 


travel only a short distance from 
the stations, 


The two new tankers almost 
ready for use by Imperial Oil 
are designed to bring 5 million 
bbls. each from the lake head to 
Sarnia in a navigation season. 
When navigation opens in May 
two product tankers are expected 
to go into service until both new 
tankers are ready, though the 
new tanker being built at. Coll- 
ingwood may beat the deadline. 


With the third new tanker ex- 
pected this year, Imperial Oil 
hopes to keep Sarnia storage 
tanks satisfied for year-round 
use, without using present prod- 
uct tankers on the job.. Great 
Lakes oil tankers are in short 
supply. 

Imperial Oil has completed 
right-of-way negotiations for a 
product pipeline from Sarnia to 
Toronto, serving ~London and 
Hamilton on the way. When and 
whether the line will be built is 
dependent entirely on the avail- 
ability of steel for the job. No 
official announcement has been 
made, 

Five major takeoffs feed on 
the 1,127-mile pipeline before it 
arrives at Superior: at Rosetown 
Junction to Saskatoon by rail; at 
Stoney Beach for Moose Jaw re- 
fineries; Regina; at Souris, Man., 
for Brandon refineries; at Gretna 
for the Winnipeg market, A U. S. 
refinery at Superior uses| 4,000 
bbls. of the Canadian oil daily. 
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Corrugated 


PLEXIGLAS 


Sheets of corrugated PLEXIGLAS are installed as skylights or as side- 
wall glazing simply by substituting them in place of sheets of the 
regular corrugated roofing or siding. In general, the same fasten- 
ings. and methods of installation can be used for the PLEXIGLAS 
sheets as for the metal or asbestos-cement material. Photograph 
_ hows PLEXIGLAS being drilled for attachment to a structural member, 
Quotations and specifications, as well as special recommendations 
for particular applications available on request. Write: 


TL \ 
LNSRYSTAL GLASS & PLASTICS LTD. 


54 DUKE ST., TORONTO 708 WALNUT ST., MONTREAL 
WA, 2345 Fl, 5201 


¢ Bridges 


Commercial 


QUEMONT Goustractiou Ie. 


E 


NGINEERS AND CONTRACTORS 


285 Bernard Ave. W., Montreal 8, Canada 





‘What’s New in Building Products | 


a 


Here’s Selection of Latest Developments in Construction 


The last year has been one of 
many exciting discoveries 
and new product launchings 
in the industries serving con- 
struction. The Financial Post 
‘reports these each week in its 
“What’s New” column. Here 
are a number of entitely new 
products or interestingly new 
makes of older types of prod- 
ucts, together with some 
products marketed for the- 
first time in Canada. All are 
1950 or 1951 items. 


Cuts Cost 


side of window casing are cut 
away, joined by metal conver- 
sion strip, and screwed back in 
place. When joined section is 
taken away, either sash can 
lower, swing inside the room. 


expensive, easy to keep up. They 
reinforce and stabilize soil under 
heavy structures. 


— House Parts 

ew Canadian-made “packaged” 
window and door are said to ‘ 2 
cut installation time 75% to|Nonskid Paint 

90%; glazed aluminum window! New paint, said nonskid, evap- 
comes with hardware and| orates to leave uniform. granules 
weatherstrip fitted as well as| embedded in base bonded to 
glass; door comes with fir slab| floor. Resistant to chipping, 
door ready attached to white-| flaking, chemicals, moisture, 
enameled steel frame in two! temperature change. 


section for bolting together. . 
Speckled Paint 


Flame Guards Self 


New machine cuts cost of lay-| “Explosion-proof” oil or gas | 
ing concrete blocks. It spreads| furnace is said result of a new | 
mortar on both edges of block as | robot controly Small direct elec- 
machine moves; saves labor,, tri¢ current flows through the | 
mortar. | flame of the furnace. If flame} 
dies, the electric circuit is} 
broken, automatically shutting | 


Freezeproof Pipe off the fuel. 


New semirigid plastic pipe is 
said proof against damage by | : 
freezing water. Withstands rot, Closet Heating System 
electrolytic corrosion. 


Makes Trusses on Job 
Machine precision-bends steel 
rods in two minutes, on the job, 
to make zig-zagged pieces that | 
weld together to give open-web | 
trusses for building use. 


Forced warm-air heating and | 
| ventilating system to cut down | 
| concentration of hot air near | 
| the ceiling. Changes air in room | 
} every 742 min. Furnace unit 
takes up only five square feet, | 
fits into utility room or even | 
closet. Burns gas or oil. Can| 
be installed in old homes with | 


: ° | 
minimum constructon changes. | 


Rising hot air operates “blend- | 
ers.” 


Zonolite Panel 

New expanded slag or zonolite | 
panel; can be sawed, nailed, | 
painted; claimed to be fireproof, | Prefab Bridges 
moistureproof, soundproof. Prefabricated bridges said to} 


cost about 25% less to erect | 


Uses Shavings 


European wood panel being in- | 


troduced to this continent is 
made of low-cost chips and 
shavings. Centre core of chips 
has ply of shavings on each side, 
the whole being pressed after 
treatment with synthetic resin. 


Truck Self Loader 


Loader scoop fitting under both | 


doors of a truck at about run- 
level converts a 


er, 
dump truck into working unit | 


for light digging, grading, load- 
ing, hauling, unloading snow, 
dirt,. stockpiles. Has over- 
shoulder throwing action, into 
the dumpbody; folds out of way 
when driving, maker states. 


Three-Purpose Saw 
Portable rotating-top power 
saw for cutting wood, metals, 
ceramics on the same machine 
said first of its kind in U. S.; 
offered for sale in Canada. In- 
terchangeable blades will tackle 
bricks, tile, concrete blocks, 
lumber, pipe, sheet metal, BX 
cable, conduit. Weighs 340 Ib., 
saves time, cuts all lumber for 
average-size home in one day. 


Rubber Road 
Rubber powder produced in 
England from fresh latex is mix- 
ed with asphalt to give rubber- 
ized road. 


Raincoat For Walls 


New waterproofing enamel with | 
plastic rubber base coats con- | 
crete, stucco, masonry above or | 


below ground, inside or out; 
covers rough surfaces effec- 
tively, resists chemical action of 
lime alkali in cement, resists 
traffic, impact, scrubbing, acids. 


Stabilizes Soil 

New European understructure 
elements of concrete for paved 
roads, air runways, bearing 
structures for houses and other 


purposes, are said relatively in-' 


ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Production 
capacity open for early delivery. Tubing — Angles -- 


Chennels —— Special Shapes, etc. 
specifications for prompt quotation. 


LIGHT ALLOY. 
EXTRUSION 


OSHAWA + TELE 


STERLING 


FOR 
CIVIL ENGINEERING CONSTRUCTION 
OF EVERY TYPE INCLUDING 


ROADS 
BUILDINGS 


than most other kinds bridges. 
Concrete cribbing, bridge seats, 


New paint provides speckled 
surface in 16 color combinations; 
no primer coat. 


Painter’s Bicycle 
New bosun’s chair for painting 
high walls is bicycle saddle 
moved up and down by bicycle 
pedals, 


Sound Absorbent Plastic 
New sound-absorbent acoustical 
plastic from vermiculite is said 
to cut noise for churches, res- 
taurants, theatres, homes. Mixed 
with water, applied like plaster. 


Painting High Walls 
New extension spray gun allows 
painter to paint at second-story 
level while standing on first 
floor. 


| Insulation Sheet 


New electrical insulation film 
van be spread on one side with 
adhesive mixtures like shéllac, 
without the adhesive mixtures 


striking through to the other 


deck slabs are cast at factory; ; 
side, 


three men with power crane 
handle complete bridge installa- 
tion job. In small sizes. Spray Uses Steam 
. Paint spray gun uses steam 
instead of compressed air, said 
to give continued high-volume | 
finishing operation. 


Panes Are Inside Job 
“Turn-a-window” kit alters any | 
double-hung windows using sash | 
weights so both sides can be 
cleaned safely inside the build- Clay-Mesh Lathing 
ing. Bottom section of inside| Lathing introduced from Europe | 
stop and parting strip on each 


cial clay preparation baked into 
“crosses” at intersections of the 
wire, is said to give a complete 
bond with plaster and cement 
mortar, makes possible wider 
spaces between joists; serves as 
base for outside cement walls. 


Liquid Stone 

New British liquid stone com- 
pound gives stone-like look to 
most forms of building ma- 
terials; said to resist alkalis. 


Insuiation From Waste 


Insulation is made from logs too 
small for lumber, branches, 
waste left after lumber is re- 
moved from forest. Special port- 
able wood chipper chops up 
waste to make it. 


Glass Building Paper 


New combination glass fibre and 
kraft paper material for use as 
building paper is waterproof, 
lighter, smoother than other 
reinforced papers. Serves as 
vapor barrier in concrete, and 
for concrete curing in building, 
sidewalks, roads. 


New Heating Mode 


Radiant heat by electric panels, 
British method, involves a port- 
able screen panel, with decora- 
tive design, for supplementary 
heating of living rooms, garages, 
etc., or for industrial heating 
of pottery, glass, greenhouses. 
Thermostat control. 


Stud Welding Tool 


New British stud welding tool 
is said to be a great aid in con- 
struction of industrial plant of 
all kinds; welds studs or fittings 
as fast as 900 per hour. 


Paint On, Scrape Off 


New paint remover is said to 
take paint, varnish, shellac or 
wax off floors with scraping 
but without sanding or raising 


is made of wire mesh with spe- grain of wood. 


New Pocket-Size Code For House Builders 
Brings 194.1 NBC Regulations Up to Date 


| “A Code for Dwelling Con-; Chairmen for each of these} 
struction” for buildings housing | technical sub-committees have | 
one or two families has now been | been selected and it is expected 
released by the Associate Com-/that the major work of revision 
mittee on the National Building | will be completed this year. 
Code of the National Research Drafts of the various sections | 
Council of Canada. of the new Code will be circulated | 
|; This pocket-size booklet of 78/|to all groups and individuals in 
|pages is an abridgment of the | Canada who have interest in their 
| National Building Code issued in | content. Criticism and suggestions | 
| 1941 and is concerned only with |for improvement will be wel- | 
|regulations for residential con- | comed, 

struction. Publications Available 

Strides have also been made to-| The staff of the Division of | 

| ward bringing the National Build- | Building research of the National | 
\ing Code up to date. Revisions | Research Council is assisting 
are necessary to provide for de-|the Associate Committee on the | 
|velopments of the past 10 years | National Building Code in its) 
{and to increase the scope of the| work. The Division operates a | 
|Code, thus making it an even | special library of building tech- | 
more useful guide to good mini- | nology which is available for con- | 
mum standards for building. }sultation by all branches of the 

A completely new arrange- | construction industry. 


ment for the Code has been ad-| An information and inquiry | 


search program, an intensive field 
investigation of representative 
buildings has been completed. 

Two members of the staff spent 
the summer months studying the 
foundation problems created by 
the Winnipeg flood and its effect 
on buildings. 

Research in connecton with 
construction operations was con- 
tinued, the most important being 
that on the subway work in Tor- 
onto ‘where much information of 
value in design and construction 
is being obtained. 

Wall Construction Tests 

Eight test huts have been 
erected in Ottawa, one in Church- 
ill and six in Saskatoon for the 
testing of a variety of wall con- 
structions. 

One hut at each of Ottawa and 
Saskatoon is,identical to the hut 
at Churchill for correlation of 


opted which:promises to reduce 


section has been established to|climatic effects. At Saskatoon 


the bulk of the document and at fill the increasing number of re-| various frame constructions are 
the same time increase the clarity | quests for specific information | being examined while at Ottawa 
\of the regulations and the ease | regarding building materials and | masonry construction is being in- 
| with which the document may be | building practice, Publications of | vestigated. 
| used. the Division are now available on! In addition, at Saskatoon a 
There will be eight major divi- | request. | fully-controlled test chamber has 
sions in the new Code and each| During the past year the Divi- | been put into operation in which 
section will be prepared:by a sep-|sion of Building Research has |it will be possible to test compo- 
arate technical sub-committee of | carried out a number of fruitful |site wall sections seven and one- 


Wemer Co. (Canada) Ltd. 


the Associate Committee on the | investigations. A party, formed 
National Building Code. jointly with the Canadian Army, 
era Pe traveled down the MacKenzie 
River from Great Slave to Ak- 

D. lavik to record the performance 

/ \of. buildings constructed on} 
(> perma frost, 

J, The performance’ of masonry 

J buildings in the four Maritime 
4) provinces has suggested many 
J problems for study, To obtain re- 
A 
i 


liable data as a basis for a re- 
Send blueprints with ; 


Jy 
ty 
a J 
V, 


PHONE vs 
wOSO-1' < ONTARIO Across the Miramichi River in 


New Brunswick a new highway 
bridge is being built, without | 
even one man’s work under 
water, through the development | 
of water-repelling concrete. 

Hitherto, when bridge piers 
were being constructed. expen- | 
sive coffer dams or airtight cais- 
sons had to be sunk into the river | 
to hold the concrete — an expen- | 
Sive process. 

They had to lower these water- | 
tight shells right down to the| 
river bed, and the “sandhoggers” | 
went down with them — one of | 
the most dangerous jobs in the 
world. Besides being dependent 
on the outside caisson as their 


half feet square to determine heat 
and moisture flow through the 
walls, 

A good start has been made in 
assessing the need for fire re- 
search in Canada and in becom- 
ing acquainted with existing fire 
research facilities, There is a vast 
amount of work to be done and 
the Division looks forward to de- 
veloping its program 
direction as rapidly as possible. 


New-Type Concrete Solution 


To Bridge-Building Problems 


necessary, thanks to the work of 
an anonymous Canadian engineer. 
The concrete, although still wet 
and plastic, has a special water 
repellent action. It does not ab- 
sorb the river water still within 
the form. Instead it forces the 
water out over the top. Soon the 
form is filled with reinforced 
concrete whici dries anv sets. 
Worldwide Study 

Engineers throughout the world 
are studying this all-Canadian 
development which now @ives the 
bridge pier recognizable sh: pe, 
while the tubes, used to force 
the concrete into the form, act 
now as reinforcement. 

The tubes serve, too, in a sec- 


in this]- 


BRIDGES 
SEWERS 
DAMS 
INTAKES 
WATERWORKS 


STERLING CONSTRUCTION COMPANY 


Limited 


WINDSOR ONTARIO 


only protection from drowning, | ond and equally important man- 
they also had often to work un-/| ner. Special steel rods are driven 
der dangerous pressures. }down through them, right into 
Tubes Are Framework the river bed, to bedrock level. 

The new method calls for large | These rods double the reinforc- 
tubes to be sumk in the river to| ing and anchor the bridge on the 
the bed. These form the frame-| hardest rock. 
work of the piers, or supporting} Workers ‘weld the rods to- 
uprights of the bridge. They sur-| gether, and above the level of 
round the tubes with a sheet| the concrete they rise up to act 
meta] form, in the shape of the|as the supporting beams of the 
final concrete bridge pier, which} bridge span itself. As a result, 
is forced down to the “hardpan” | the bridge rests on strong steel 
of the river bed. | beams which extend down right 

All the space inside the form | through the concrete pier of the 
between the tubes they fill with| bridge, to the very bedrock of 
a specially cleaned and sifted. the river. 
mixture of “aggregate” or fine} Bridge-building will be a whole 
gravel and crushed stone. Then | lot simpler with the new method. 
special concrete is forced down/|It will reduce risk of life and 
the tubes and intruded into the| over-all expense. Rivers and 
reinforcing grayel. | straits previously difficult or im- 

far not a man goes below! possible to bridge may now be 
the surface — nor is this ever | spanned. 
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You do less of it 
by using. 
Dependable Quality 
7 _ CRANE valves, fittings 


and all 
varieties of — 
| fabricated piping 


»+.no bonnet trouble with this valve 


A typical example of low-maintenance 
Crane Quality—No. 46514 125-Pound 
Iron Body Gates. Rarely does the bonnet 
joint need attention. Flange construction 
includes reinforcement to prevent dis- 
tortion and utilizes more bolts, more 
elosely spaced than is usual in valves of 
this class, Crane precision-guided seating 
reduces seat and disc wear. Packing has 
long life becausa these valves have a 
deep stuffing box filled with high grade 
asbestos ring packing. A ball-type gland 
equalizes the packing load, 





Better performance features like these 
make Crane the better buy in valves and 
fittings of every type. Ask your Crane 
Representative for a demonstration. 


CRANE LIMITED 
GENERAL OFFICE: 1170 BEAVER HALL SQUARE, MONTREAL 


6 CANADIAN FACTORIES © 18 CANADIAN BRANCHES 
VALVES e FITTINGS © PIPING 


PRES roscics frccens 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


1-S121¢8 


meeting the challenge 


of increasing demands 


| 
| Great things are happening in this young country 
of ours. New sources of wealth and strength 
are continually being discovered and developed — 
frontiers are being rolled back, and new 
"territories populated — men from less fortunate 
lands are coming to grow with us — to 


| become Canadians. 


Building Products Limited — a totally Canadian 
Company and this country’s largest 

manufacturer of asphalt roofings and insulated 
sidings — sees a great challenge in this 
advancement. For we will be called upon to supply 
greater quantities of quality building 


materials — quickly, economically. 


The challenge has been taken up. Our research 
has been ‘intensified, every technological advance 
has been employed, we have expanded. 

Six plants are now working at top capacity. In 
Edmonton a seventh will soon be turning out 


the wide range of B.P. products. 


B.P. building materials are in ever increasing 
demand. We will do all in our power to 


see that this demand is met. 


\ 


BUILDING PRODUCTS LIMITED 
DEALERS EVERYWHERE IN CANADA 
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Modern Factory Is Tailored Job 


New Trends in Design, Materials; How Specific Needs Met 


Carpenters, masons and other 
workers who put modern factor- 
ies together fashion a very dif- 
ferent type of product from what 
their counterparts a couple of 
generations ago did. 

It used to be that factories were 
multi-story affairs. They were 
close in in the city. Raw materials 
were lifted to the top, then went 
down through various stages of 
processing floor by floor, till 
gravity deposited them in the 
shipping department on _ the 
ground floor. 

But in new factories now it’s 
mostly different. Perhaps the big 
cause of this is the way the cities 
have spread out. Workers will go 
to the suburbs now in most cases. 
Serviced land is available there. 
In fact, planning boards often 
force factories to go to the out- 
skirts. 

This means that more space is 
available. It doesn’t cost so much 
— relative to the total value of 
the project and the business turn- 
over it’s going to do. 

Even where a flat factory does 
cost more money because of the 
extra land, it can save money 
other ways. Stair wells and ele- 
vator shafts can be left out, and 
the space used for production. 
Also you do away with costs of 
running elevators, hoists, and 
vertical conveyors. | 

Low, Spread Out 

This means a different type of 
a factory. The typical modern 
suburban factory is low and 
spread out. Many have only one 
story. The chedper space makes 
this possible. 

Then, too, the factory is plainer. 
None of the fancy stons decora- 
tions of the nineteenth century. 
If anything, the moderr factory 
is strikingly simple. 

It_isn’t ugly though. It’s up-to- 
date variety of beauty hits the 
eye both’ inside and out. (And 
that’s good for public relations.) 

The big thing about the modern 
factory is the way the architect 
draws the plans. He designs the 
factory for the specific needs of 
an individual firm. 

Many a plant manager knows 
what it means to have rooms 
which are not just the right size 


or shape. The raw materials are 
best stored in this or that sec- 
tiorr of his plant: but if it were 
just a bit bigger than it is he 
wouldn’t have to put men to work 
moving material as often as he 
does. 

When the architect sits down to 
draw plans for a plant that will 
fit the job he takes all that sort 
of thing into account. 

He gets right down to the 
actual problems of the company 
that’s going to move in after all 
the tarpaulins are off the fresh 
cement. He finds out what the 
production flow is going to be 
like. So much material is going 
to be moving in at this end of 
the plant in just this physical 
ratio to the stuff that’s moving 
out the other end. Of course the 
company may change its processes 
or even its products over the 
years ahead. 

But by this fitting of each turn 
of wall and size of door to the 
needs of the plant, so far as they 
can be forecast, the plans get as 
close as possible ‘to the ‘perfect 
plant. 

In fact, in really designing a 
plant for a specific job today, the 
architegt will build in a lot of 
features that will make it easier 
to do other things with che plant. 
For instance, many now put in 
service-line grids of electric con- 
duit or piping. The factory man- 


ager can “plug in” his machinery 
at different places any time he 
decides to rearrange his plant. 

The industrial engineers and 
architects are watching things 
like the height of the ceiling. 
There’s an ideal height for a 
given type of plant., Too low 
means less efficien¢y. Too high 
means materials — and money — 
wasted. 


Many pillars not only aren’t 
necessary in modern plants, but 
they get in the way. 

* What About Windows? 


Should there be’ windows in a 
plant? Most factory men nowa- 
days say yes. A few piants are 
being built without them. A tex- 
tile plant at Smiths Falls, Ont., is 
an example. But while the plant 
without windows has some ad- 
vantages, for some industries, the 
modern designer cites worker 
psychology. 

A man feels shut in without 
windows, and may not work 
nearly so well. In fact. in some 
plants where there are no wind- 
ows, workers will hang up pic- 
tures on the walls to give them- 
selves the illusion of an outside 
world to glance at now and again. 

The saw-tooth roof is said to 
be on the way out. The trend is 
to the dead-flat roof. 

Floors have become heavier. 
They must be strong enough to 


support materials handling trucks, 
which carry many tons in larger 
models. 

Features of the modern plant 
are becoming fairly fixed: many 
architects are betting on less 
change in design in the years 
ahead. That’s because production 
methods seem to be slackening 
the pace of their rapid advances. 
If plants are designed tv fit pro- 
duction processes, there’l] be less 
change in the plants too 

Possibility of major changes of 
design sie mainly in the possibil- 
ity of bigger roles for new mater- 
ials or the inventing of materials 
now unknown 

Prestressed concrete and pre- 
cast concrete are both coming into 
use more and more. There seems 
to be a place for lightweight con- 
crete too. Prestressed concrete is 
concrete with. special forms of 
reinforcing steel or With the re- 
inforeing steel put in in special 
positions. Precast concrete is the 
cement equivalent of prefab 
parts in wooden construction. The 
trucks deliver to the job ready- 
made columns, beams, panels or 
slabs, 

Lightweight concrete uses 
pumice, vermiculite or some other 
light substance instead of gravel. 

If prestressed, precast and 
lightweight features were all 
combined, big changes in design 
might come. 


Stress Permanence in Defense Building; 
Here’s Main Features of Govt. Program 


"Emphasis in Canada’s current 
efense construction program is 
on permanent buildings. Even 
the wood and aaeee. structures 
so familiar to ‘Servicemen in 
World War II will be placed on 
a solid foundation of concrete. 

As things stand today, the pro- 
gram being administered by the 
government agency, Defense Con- 
struction Ltd., has three parts. 
They may be described as fol- 
lows: 

Class I Construction—Perman- 


ent buildings of solid masonry at | 


long - established Naval, Army 


Fire is a destructive element when not 


controlled. 


However, one of the synonyms of fire is 
ARDOR — the spirit of enthusiasm. 


And there you have it. 


We handle the insurance problems of our 
clients with the spirit of enthusiasm. 


We are also bound to speak of our Fire 


Prevention Service in 


superlative terms. 


“Brokers exclusively for the Assured” 


MARSH & 


McLENNAN 


IRISH & MAULSON LIMITED 


Insurance Brokers, 


Fire and Accident 


Prevention Inspection Service 


44 King St. W., 
TORONTO, ONT. 
PLaza 1581 


Welding At 
Less Cost With 


507 Place D’Armes, 
MONTREAL, QUE. 
MArquette 5252 


wow AIRCOMATIC course 


Aircomatic is 2 mew imert-gas- 


clean — no sla — saving the time 

and effort of operator. 

Another economy of the Airco- 

matic process is the speed = 

which metal is ited. 

pee fast i: eee especially a 
vy mai 


is easier 
metal arc 


If ew a metal tee ae 


I—your iness might bene- 
fe considerably the use of this 
new, versatile an 


highly efficient 


/ 
For complete information on the Aircomatic welding process, 
contect our nearest Branch — there's one in your district. 


Conadion. LIQUID AIR Company 
ica , 


"s Sydney 
Lenden Windser | 
Ceigary Edmonton 


| 
Holifer ” Moncton Quebec Montreal 


Terento 
Ragine Sosketeon 


Winnipeg 
Venceuver Victoria 


and Air Force bases, camps and 
stations. 

Class If — Buildings having 
structural steel framework or 
concrete with wood frame par- 
titions or outside walls, 

Class IMi—All-frame construc- 
tion except for concrete founda- 
tions and concrete ground floors. 

The masonry of Class I will be 
used almost entirely in. the con- 
struction of buildings for the 
Royal Canadian Navy because of 
that service’s concentration of 
activities at permanent bases on 
the two coasts. 

The same will apply at the 
main Army and Air Force estab- 
lishments, although Class 


been awarded, the contractor and 
each of his sub-contractors or 
suppliers, having decided what 
they will need from U. S., should 
make application individually for 
a defense order rating from. the 
Department of Trade and Com- 
merce, Projects Division, No. 1 
Temporary Building, Ottawa. 

The application then is for- 
warded to U. S. for approval by 
the National Productjon Author- 
ity. If this approval is given, a 
D.O. rating is assigned and the 
applicant is notified by the De- 
partment of Trade and Com- 
merce, 

Defense Construction Ltd, has 


II | engaged or is engaging a mate- 


buildings will be erected for rea-| rial expediter for each regional 


in with the general construction 
pattern. 

Class TII buildings will be 
wooden structures of the World 
War II type, but with the “new 
look”—concrete foundations and 
ground floors. 

This trend toward permanent 

| defense construction has been 
| consistently underlined by R. G. 
Johnston, president of Defense 
Construction Limited, in a num- 
ber of recent addresses to build- 
| ing trades associations, 

Current Activities Small . 

Current defense construction 
activities cannot be considered 
large, proportionate to the pro+ 
gram of an industry which an- 
nually carries out approximately 
$3 billions worth of building. 

But the great quantities of ma- 
| terials in short supply are being 
used for related programs, such 
las the production of aircraft, 
| ships, munitions, etc, 

This is shown in the fact that 
of $701 millions worth of defense 
|orders placed in the first nine 
months of the current fiscal year, 
only $113 millions was for con- 
struction, 

A unique feature of the de- 
fense building program is the 
| greater employment of private 
|architectural and consulting en- 
gineering firms. 

Aside from its appeal to the 
professions involved, this ar- 
rangement is expected to speed | 
the completion of plans and spe- 
cifications. The services are co- 
ordinating their planning and |} 
designing to achieve greater | 
standardization, which makes for 
greater uniformity, efficiency 
and economy. 


How To Get Priority 


Procedures to be followed by 
contractors applying for priority 
assistance are few. The priorities 
system in Canada to date has 
been strictly voluntary on the 
part of suppliers and manufac- 
turers. A contractor working on 
a defense project may contact the 
Materials Expediting Section of 
Defense Construction Ltd. for 
help in getting materials. 

In order that the suppliers may 
recognize an order for materials 
to carry out defense work, con- 
tractors and their sub-contractors 
have been asked to place on their 
orders their contract number 
prefixed by four letters, 

Defense Construction Ltd. has 
been assigned the letters H.D.E.F. 
Canadian Arsenals Ltd., Cana- 
dian Commercial Corp., National 
Research Gouncil and the De- 
partment of Trade and Com- 
merce have also been given indi- 
vidual designations, 

The Materials Expediting Sec- 
tion of D.C.L, will try to speed 
deliveries by contacting the sup- 
pliers direct or by finding alter- 
nate sources of supply. 
case of steel produced in Canada 
the expediting section is work- 
ing in close co-operation with the 
Steel Division of the Department 
of Commerce. 


U. S. has a priority control 
system functioning, and through 
arrangements made with the Na- 


Ea of economy where they fit 


cases 


office. Because he is in close con- 
tact with regional projects, this 
expediter will be of considerable 
help to local contractors. 

When the help of the Depart- 
ment of Trade and Commerce is 
needed to eliminate building 
bottlenecks, the regional expe- 
diters will contact the Material 
Expediting Section in Ottawa. 

This section will try to keep 
the Steel Division of Trade and 
Commerce fully acquainted with 
the over-all needs of Defense 
Construction. 

On escalator clauses, prefer- 
ence will be given to contractors 
and suppliers quoting ‘on a firm 
price basis. 

“It would appear that. insist- 
ence on firm prices by general 
and sub-contractors is in many 
a .matter of persistent 
effort,” says Mr. Johnson. “An 
escalator clause is an easy an- 
swer but experience indicates 
that firm prices can be obtained 
when a real effort is made. 

“It seems clear that the pri- 
mary producer, manufacturer, 
supplier, sub-contractor, each in 
his own way is in the best posi- 
tion to quote firm prices with 
respect to the component part of 
the work which is his own spe- | 
cial responsibility.” 


DCL has all the services of | 


Central Mortgage and Housing | 
|New including inspection. 


New feature of the DCL ses] 


gram is the greater use of pri- 
| vate architectural and consulting | 
| engineering firms. 
| expedite the completion of plans | 
| and specifications, Many standard | 
|plans have been finished, more 
are nearing completion. 

Holdback and security deposit 
policy is as follows: 10% deposit | 
on the first $500,000, 5% on the | 
| remainder, 10% holdback on pro- 
gress estimates until the sum of 
the security deposit and hold- 
back equals 15% of contract 
value, Security deposit cheques 
of unsuccessful bidders are re- 
turned within three weeks if pos- 
sible. 

Bidders are given a list of 
names of bidders and the amount 
of their tenders after the award. 


COMPANY 
REPORTS 


Te assist = im appraising and 
co mpany financial state- 
ments, The Financial Pest has a uni- 
ferm methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


JOURNAL PUBLISHING CO OF 
OTTAWA, consolidated net profit 
of $140,091 for 1950 was 16.2% higher 
than the previous year’s net of 
$120,557. 

It has contracted to purchase a 
new press and other Pn cape at 
a cost of about $475,000 


CONSOL. INCOME ACCOUNT 
Years Ended Dee. 31: 


In the | Net profit 


Surplus fer year 40,557 

Earnings per Share and Diviaend Record 

Common $1.40 $1.21 

0.80 0.30 

CONDENSED _— BALANCE SHEET 
Dee. 1950 94 


tional Production Authority in | Mic, Set 


that country, Canadian contrac- 
tors and their suppliers may ob- 
tain a defense order (D.O.) rating 


on all materials needed from the | ™“ 


United States. 
When a defense contract has 


This should | 
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Iron Ore Railroad Opens 
Vast New Mineral Empire 


Building of entire new railroads 
used to be something in the his- 
tory books the youngsters study 
at schodl. Mention the topic, and 
the average Canadian thought of 
that picture someone puts on a 
calendar every so often, of Donald 
Smith pounding the last spike in 
the C.P.R. It raised visions of 
old-style executives and workmen 
with long whiskers, or, if one’s 
father or grandfather helped with 
the work, memories of tales of 
what life was like back in the 
railway camps. 

But railroad building isn’t dead 
in’ Canada. In fact, they are 
building an entire new railroad 
right now. 

Up in Quebec, right. through | 
the winter, three Canadian con- 
tractors and one U, S. firm are 
tackling the 360-mile Quebec 
North Shore & Labrador railway. 

Starting down at tiny Seven 
Islands, Que., it will veer north 
over a height of land that reaches 
2,056 ft. It will finally end deep 
in the iron-ore country of the 
Quebec-Labrador border region. 

When things really get going 
this spring, more than 2,000 men 
will be working to push the steel 
through. Another 500 will be 


kept busy on building the per- 
manent docks at the railhead. 

The whole railway project is to 
cost about $120 millions. 

Machines and men will gouge 
out 43 million/cu, yds, of earth, 
tunnel 100,000 cu! yds. of rock, 
saw, hew and fasten 1% million 
board feet of lumber into bridges 
and another 100,000 board feet 
into cofferdams, foundations and 
wooden pilings. 

They will lay more than one 
million ties, 90,000 tons of steel 
rail, use 80,000 tons of corrugated 
iron pipe, 400,000 washers and 
2% million tie plates. ~ 

The route will tax the mettle 
a the , builders, too. Besides 

hrowing the tracks over the 2,000 
eight of land, they must cut 
a tunnel more than 2,200 ft. 
long. They must put up two big 
bridges, besides “smaller ones. 
One bridge is to be 900 ft. long. 

They have already built a road 
150 miles long to aid them in their 
rail-laying work. 

Up at the northern end of the 
line-to-be is a 1.3 million sq. ft. 
landing strip. The planes take 
supplies, equipment, materials in 
there from Seven Islands. There 
are two seaplane bases; one, 90 


asbestos felt 
impregnation — 


oufer waterproof coating 


© Tested and classified by Asseciated 
Factory Mutual Fire insurance Com- 
pany, Bosten, and by the Under- 
writer's Laboratories Inc., Chicage. 
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BYERS | 


CONSTRUCTION CO. LTD. 


BUILDERS and 
CONTRACTORS 


5675 Western Ave. 


Montreal, Que. 


Telephone El. 7375 . 


miles north of Seven ° Islands, 
serves the railway builders full 
time. 

When someone has driven the 
last spike in the Q.N.S. & LR. 
the ore cars will roll. The first 
quantity will go in 1955 prob- 
ably. Seven trains a day will 
rumble southward once ore pro- 
duction is in full swing. 

Contractors for the railway 
construction are Cartier Construc- 


tion Co., Montreal; McNamara 
Construction Co., Toronto; Fred 
Mannix & Co., Calgary; Mor- 
rison Knudsen Co., Boise, Idaho. 

North Shore Construction Co., 
Montreal, has the contract for 
clearing the railway site. 

The railway will be owned by 
the mining interests, represented 
by Hollinger-Hanna Ltd., which 
supervises the Iron Ore Co, of 
Canada. 


GALBESTOS resists corrosion from without and within 
your buildings. Its rugged coatings cannot be pene- 
trated by salt air, smoke, fumes, etc. It is proof against 
prolonged exposure to extremes of heat, cold and 


moisture. 


Easy to handle and erect, GALBESTOS 


assures maximum protection with minimum mainten- 
ance—liong, trouble-free service life. GALBESTOS can 
be engineered to your specific requirements. Write 


for descriptive literature. 


TILATORS 10 ect practic every nus! ne 


If you have a special Ventilating 
Problem our engineering staff will 
solve it for you. 


A very important feature of Robertson ventilator installa- 


tion is the Engineering Service behind it .. 


. one with a 


world-wide reputation for skill and efficiency. There is a 
Robertson Ventilator for every ventilation requirement. 


FOR. GENERAL INDUSTRIAL 


CONDITIONS 


Designed for Industrial use this ventilator provides 


the greatest 


possible gravity air exhaust at all times. 


Its projected-free area outlet is almost 31% times the 
stack area, permitting unhindered passage of cir. 
Motor driven fan units are available for any type 


of Robertson Round Ventilators. 


CED 


1250 BAY ST. 


FOR GLASS PLANTS, STEEL 
MILLS, FORGE SHOPS 


This Robertson Ventilator is practically standard 
equipment wherever extreme heat conditions 
eccur, For new or existing buildings. 


FOR FOUNDRIES 


its damper opens cutomatically, closes when 
power is cul—to make opening weather-proof. 
Dynamically balanced one-piece cast Aluminum 
fan. Motor is easily accessible . . . can be air- 
cooled through breather-duct. 


We invite you to bring your ventilating problems fo us. 


Manufactured and installed by — 


ROBERTSON-IRWIN LIMITED 


HAMIL AVE,, N. 


TORONTO 


SOS 


1477 SHERBROOKE ST. W. 


MONTREAL 





Hydro Construction Is_ 


lighest Ever 


All Records Topped i in 1950; His Véluine Stull Ahead 


More than one million horsepower was added to Canada’s 
hydro power capacity last year—the highest in Canadian 
history—to keep pace with the nation’s expanding manufac- 
turing industries. Another record year is ahead in hydro 
construction, with another one million horsepower scheduled 
for this year in new plant and additions to existing plants. 
Yet another 1.5 million h.p. is under preliminary construc- 
tion or planned. Here are the highlights of Canada’s boom- 


High-geared construction across 
Canada added 1,037,275 hp. to 
plant capacities in 1950 — an un- 
paralleled high in hydrg history. 
There’s no let up; construction 
teams are pitting plant growth 
against load growth to equal 
1950’s record this year. 

Ontario’s huge Des Joachims 
development led the power 
parade. But other plants and 
additions to capacity were well- 
distributed across the country. At 
the end of 1950, the total instal- 
led capacity of water-power 
plants reached 12,654,835 hp., rep- 
resenting less than 23% of total 
resources. New plants and addi- 
tions under construction are rated 
tentatively at one million horse- 
power, 

Under preliminary construction 
or definitely planned is another 
1.5 million hp. Construction is 
expected within a few years on 
several new sites of high cap- 
acity. 

By the end of February Des 
Joachims on the Ottawa River 
38 miles north of Pembroke had 
reached its full capacity rating 
of 480,000 hp. when the eighth 
and last unit was put into opera- 
tion. With the first two units 
placed in service last June, con- 
struction schedule was topped all 
along the line. 

Construction on the massive 
plant began in the fall of 1946. 
The powerhouse and main dam 
and two auxiliary dams were the 
principal works. Workmen also 
cleared 11,000 acres of land; 
diverted and rebuilt 23 miles of 
railway and 12 miles of highway; 
excavated 2,344,000 cu. yds. of 
earth and 3,596,000 cu. yds, of 
rock; used 880,000 cu. yds. of 
concrete, 18,000,000 board feet of 
Jumber; 5,600 tons of steel. 

A wide variety of trades and 
skills and nearly every branch 
of engineering were represented 
on the $75,775,000 project. Ex- 
cavation itself was a big task. It 
meant digging and blasting down 
to sound rock foundations, cut- 
ting a tailrace channel through 
solid rock some 7,000 ft. long and 
175 ft, wide and big clearing 
jobs for new highway and rail- 
way installations. 

Before actual construction 
started, a flooding area extend- 
ing back to the town of Mattawa, 
57 miles away, had to be survey- 
ed and innumerable laboratory 
tests made, Civil and electrical 


ing hydro construction. 


engineers met and solved prob- 
lems that continually cropped up 
as construction progressed. Dur- 
ing peak periods, 3,100 workefs 
were employed on the job. 
Three Channels Closed 

The power plant has an operat- 
ing head of 130 ft. incorporated 
near the centre of the dam, The 
structure is 2,400 ft. long and 

extends from the Ontario to the 
Quebec shorelines, closing three 
channels of the Ottawa River. 
Maximum height of the main 
dam is 180 ft. To close off a low 
spot on the new shoreline and 
maintain the head point at a 500- 
ft. contour above sea level, a 
1,300-ft. auxiliary dam was built. 

Controlling flood discharge, 
another auxiliary dam was built 
by Atlas Construction Co. This 
incorporates 40 16-ft. stop-log 
sluices and six 40-ft, sluiceways 
with steel gates in its 1,600-ft. 
length. Atlas accelerated its 
schedules on this job to keep 
pace with the upped tempo of the 
rest of the project. 

Construction for transmission 
to major distributing points ran 
to an additional $25 millions. 
Power is generated at 60 cycles 
and transmitted over 230,000-volt 
lines to’ distributing points at 
Kipling, (near Toronto), Burling- 
ton, Westminster, (near London), 
and Essa (near Barrie). 

Des Joachims will be connected 
with Ontario’s La Cave develop- 
ment, now being built on the 
Ottawa River some five miles 
north of Mattawa, with a 230,000- 
volt line. 

La Cave has been under active 
construction throughout the year. 
It will have an installation of six 
units with a capacity of 192,000 
hp. for northern Ontario. Clearing 
of flooded lands is just about 
completed at La Cave and east- 
west gravity walls of the main 
dam are built. A construction 
feature here is 37 miles of new 


FORK TRUCKS 
m GAS or ELECTRIC 
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TRACTORS 


HAND POWERED 
TRUCKS 
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cut fastening costs... 
ADSM ae 


WT a esas 


: Weed Le | Si ystem 


It takes less than a minute, from start to finish, to “Ramset” a steel 
fastener through steel or wood into steel, concrete, other hard 


building materials, 


That’s why the RAMSET FASTENING SYSTEM cuts costs from 
50% to 90%. Time savings are equally valuable. A good workman 


can “Ramset” at least 40 fastenings 


per hour. 


The 65 sizes and types of RAMSET 
FASTENERS meet practically every 


usual or unusual requirement 


strength and holding power. All are 
steel, heat treated, plated to resist 


rust and corrosion. 


RAMSET distributors and dealers 
are located nationwide, at your ser- 
vice to help you reduce fastening costs 


and finish your projects faster. 


A study of your fastening problems, 
by RAMSET engineers, entails no 
obligation and may result in substan- 
tial economies of time and money. 
You are invited to write one of our 


dealers in detail or to 


RAMSET FASTENERS LIMITED 


Saves Time . . . Cuts Costs 
On Work Like This: 


FASTENING: 


Electrical equipment, light- 
ing, services, 


7 piping, air condition- 
ing. 


for 


Sprinkler systems, 
Metal or composition roofs sad 
walls. 


False and acoustical ceilings, 
Framework, brackets er sup- 
Ports, 


Metal’ deers, winde 
Ws,  parti- 


Furring strips for plaster, 


77. York Street (5th Floor), Toronte - 


Telephone: WAverley 8594 


CPR tailway which will be flood- 
ed when headwater is raised to 
operating level. 

Tunnel, on the Mississagi River 
and Pine Portage on the Nipigon 
River, were also completed in 
1950 and brought into operation 
in June in the Ontario hydro 
construction .program. 

Construction on the Tunnel 
project began in September, 1947, 
employing 1,000 men at peak 
periods and costing $16,600,000 
exclusive of distribution. Rayner 
Construction handled the big 
clearing’ and excavation job. 

A large area 50 miles up- 
stream had to be cleared to pro- 
vide adequate water shortage. In 
the 11,500-acre clearing job, six 
million board feet of lumber and 
21,600 cords of pulpwood were 
salvaged. 

The Mississagi was diverted by 
means of a tunnel while workmen 
built the foundations of the dam 
and powerhouse. The tunnel was 
blasted out of solid rock, a dis- 
tance of 900 ft. with a diameter of 
30 ft. The steep face of the down- 
stream gorge made work from 
the upper’ portal necessary and 
added many manhour’s to the job. 
Since operation of .the plant, the 
tunnel has been sealed off and 
no evidence remains. 

40-ft. Tailrace 

A more permanent memorial to 
construction crews on the Tunnel 
project is an 1,800-ft., 40-ft. tail- 
race vacated by 120,000 tons of 
rock and gravel. Water is re- 
stored to the river through the 
channel after passing through 
the dam’s turbines. 

At the site, the Mississagi flow- 
ed through the narrow rocky 
canyon with sides like a gigantic 
“VV.” The main dam with the 
powerhouse at its base now fits 
into the “V” like a great wedge 
closing hard and fast on the 
gorge. It rises to a maximum 
height of 235 ft. and extends 1,000 
ft. across the top. Two side danis 
control low sections of the flood- 
ed forebay. 

Construction on the Tunnel 
project used over 440,000 tons of 
concrete. Bailey Bridging units 
instead of normal wooden pour- 
ing forms were used exclusively 
— about 1,500 tons of form and 
trestle steel at the station site 
and some 30 tons above the dam. 

Construction of Tunnel includ- 
ed nine sluiceways each 16 ft. 
wide. and 20 ft. deep to convey 
surplus water into the tailrace, 
and 890-ft. log chute to carry saw 
logs safely past .the dam into 
- deep gorge — a drop of 215 
t. 

At Pine Portage, on the Nipigon 

| River, two 40,000-hp. units were 
brought into operation last year, 
one in July and the other in Sep- 
tember. Provision has been made 

|for two additional units which 
would provide an ultimate cap- 
acity of 160,000 hp. 

Construction continues on On- 
| tario’s Chenaux generating station 
on the Ottawa River 10. miles 
north of Renfrew. It will have 
eight generating units, two of 
which are already in use. Cont- 
pletion is scheduled for the mid- 
dle of this year. Construction is 
completed on the main dam, the 
auxiliary dams, the headworks 
and part of the power house; con- 
tinues on the power house, trans- 
formers and high-voltage switch- 
yard. The plant will generate 
160,000 hp. 

Steam Plants 

Construction on two steam gen- 
erating plants, Windsor and To- 
ronto, is well advanced and power 
from both is expected by the 
end of this year. At. Windsor, 
erection of the powerhouse and 
control building for two units is 
complete. Turbo-generators are 
poured and boilers nearing com- 
pletion. 

Equipment installations are 
keeping pace with heavy con- 
struction for the planned 1951 
operation of the two units, rated 
at 66,000 kw. each. A third unit 
will be built and be in service 
late in 1952. 

Two of four units in the To- 
ronto steam plant will be in 
operation by the end of the year 
and two additional units have 
been authorized. 

Heavy construction at the plant 
is nearing completion with cor- 
responding progress on auxiliary 
equipment. 

Niagara Plans 

Preliminary planning and 
foundatiohs investigation are well 
under way for Ontario’s big new 
Niagara development, scheduled 
for completion in the spring or 
summer of 1954 with a total in- 
stalled capacity of 600,000 hp. The 
project will employ 6,500 and 
include a 5%-mile tunnel opera- 
tion. 

Ontario’s prewar power pool of 
two million horsepower has been 
boosted over three million horse- 
power in postwar construction. 
By the end of 1952 the biggest 
construction program of its kind 
in Canada will ars: the ogee 
Hydro Co 


giant construction strides; hopes 
to keep ahead of the province's 
rapid economic devélopment. 
During 1950, 241,000 hp, was 
brought into operation and over 
500,000 hp. will be harnessed in 
1951. 

‘Over 50% of Canada’s total in- 
stalled capacity of 12,654,835 hp. 


is Quebec power. New records in |} 


output were established in 1950, 
large additional generating sta- 
tions were completed, transmis- 
sion lines built, others extended, 
links added to Quebec’s co-ordin- 
ated transmission grid system and 
rural electrification extended. 

Capacity added in 1950-includ- 
ed 130,000 hp. by Shawinigan 
Water and Power Co. and 110,000 
hp. by Quebec Hydro-Electric 
Commission. 

Under accelerated construction, 
two new units at’ Beauharonis, St. 
Lawrence River; were brought 
into operation by Quebec Com- 
mission. Each unit has a cap- 
acity of 55,000 hp. The new Beau- 
harnois $4 millions No. 2 plant 
will contain six operating units 
by the end of this year with a 
330,000 hp. capacity. 

There’s room in the plant for 
another six generators of the 
same size for an ultimate cap- 
acity of 660,000 hp. Dredging 
operations in the intake canal are 
being continued to give enough 
diversion capacity for future de- 
velopment. The power-house 
building itself is completed. 

Utilizing an 83-ft. drop between 
Lake St, Francis and Lake St. 
Louis Beauharnois No. 2 was built 
alongside Beauharnois’ No. 1 
742,000-hp. plant. 

Construction of Beauharnois 
No, 2 was simplified by knocking 
out one of the old plant’s walls 
(it stretches right across the 
mouth of the canal) and con- 
structing a duplicate plant. 

Under construction since 1949, 
the first two 65,000-hp. units at 
La Trenche Rapids on the upper 
St. Maurice River were put into 
operation in 1950 as Shawinigan’s 
contribution to the year’s total 
increase. 

The $40 million,project will add 
325,000 hp. to the company’s cap- 
acity when all five generators get 
into operation by late spring of 
this year. La Trenche 

Eventual construction plans call 
for development of four St. Mau- 
rice sites. Two above La Trenche: 
132,000 hp. at Rapide Allard, 
112,000 at Rapide des Coeurs; and 
two below: 252,000 hp. at Rapide 
Sans Nom and 124,000 at Rapide 
du Lievre. 


Storage Dams 


Quebec engineers have boosted 
potential capacity of St. Maurice 
plants to 2.5 million hp. with | 
storage dams far upstream to con- 
trol spring floods and low-water | 
periods and control dams at each | 
of Shawinigan’s six plants on the | 
river. The total plant capacity | 
under natural conditions would | 
be 700,000 hp. 

At La Trenche a gated huge | 
concrete control dam was built | 
across the original river bed. It | 
was extended well into the shore- | 
line and the powerhouse built 
at the foot of the slope below the | 
extension. Raised water level of 
160 ft. has created a large lake} 
at the head of the dam. The | 
water drops 160 ft. down con- 
crete-encased pipes into the 
plant’s generating units. 

A new terminal station has been 
built at Sorel and additional | 
switching and transformer serv- | 
ices are being provided at Three 
Rivers. The company built and | 
connected 565 miles of rural lines | 
in 1950. 

Aluminum Co. of Canada has | 
started, éonstruction.work .on a | 
200,000-h.p. plant on Peribonka | 
River at Chute-du-Diable, to! 
operate under a head of 110 ft. | 
The first unit of 50,000 hp. is | 
expected to be in service by May, 
1952, the remaining three units | 
later the same year. Also con- | 
templated by the company is a 
second 200,000-hp. plant on the | 
Peribonka at Savanna Falls. 

Northern Quebec Power Co.. is 
proceeding with construction on | 
a fifth 34,500-hp. unit at their | 
Quinze River plant with operation 
scheduled for early spring | this | 
year. 

Other plants completed in 1950 
or still under construction in Que- 
bec: City of Sherbrooke hydraulic 
plant; Pembroke Electric Light 
Co., two 3,000-hp. units, Waltham 
plant, Black River; Cie Electric 
de Mont Laurier, two | tur- 
bines of 1,350 hp. each, Lievre 
River; City of Riviere du Loup | 
1,800-hp. turbine, motor diesel; 
Lower St. Lawrence Power Co. 
Mitis -River 10,000-hp. plant; 
North Shore Paper Co., Manicou- 


| 
| 
| 
} 


| agan River mouth plant, ultimate 


six. units under a 124-ft. head at 
56,000 hp. each. 


Manitoba 


Manitoba’s $20 million develop- 
ment at Pine Falls is battling 
against two construction setbacks 
to maintain work schedule and 
bring two 19,000-hp. units into 
operation late this year. The 
severe 1949-50 winter slowed 
construction by two months. 

Flood conditions further ham- 
pered construction in the spring 
and early summer, but good pro- 
gress has beén made since then. 
The dam is nearly completed and 
work is under way on the power- 
house. When completed the plant 
will harness 114,000 hp. to help 
meet Manitoba’s sharply increas- 
ed demand for electric power. 

In August, 1950, Winnipeg Elec- 
tric Co. brought. a fifth unit of 
its Seven Sisters plant on the 
Winnipeg River into operation. 

(Continued on page 44) 
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AERIAL VIEW OF LEYLAND FACTORY AT LONGUEUIL, QUEBEC, CONTAINING 300,000 SQUARE FEET OF MANUFACTUR- 
ING SPACE, SITUATED ON OVER 225: ACRES AND INCLUDING PROVING GROUND 
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HEAVY DUTY BEAVER, BISON 

AND BULL-MOOSE CHASSIS 

ARE BEST BUY BECAUSE THEY 
GIVE YOU TWICE THE MILES PER GALLON 
ON CHEAPER FUEL. 


eyland Motors 


(CANADA) LIMITED 


3. 


HEAD OFFICE 1225 BISHOP STREET 


BRANCH_OFFICE 1109 MILLWOOD ROAD 


ENGINEERING and INDUSTRIAL CONSTRUCTION 


GENERAL CONTRACTORS FOR 


168,000 H.P. CHENAUX POWER DEVELOPMENT 


THE HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO 


PARTIAL VIEW OF DOWNSTREAM SIDE OF POWERHOUSE TAKEN JUST BEFORE 
TURNING OTTAWA RIVER THROUGH THE PLANT, TO PUT UNIT NO. 1 ON. 
POWER ON NOVEMBER 20TH, 1950, WELL AHEAD OF CONTRACT SCHEDULE 
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Here’s Record Ma jor Construction Securities 


Anglin-Norcross 


Anglin-Norcross Corp., incor- pe 


porated in 1931, is engaged in the 
general contracting and building 
business. Its subsidiaries include 
Anglin-Norcross Quebec Ltd., 
Anglin-Norcross Ontario Ltd., 
Anglin-Norcross Maritime Ltd., 
Anco Granites Ltd. and Rosslin 
Improvement Co. Ltd. 
Outstanding stock capitaliza- 
tion consists of 65,600 npv com- 
mon shares. At Dec, 31, 1949, 
there was also outstanding $136,- 
290 of noninterest bearing de- 
bentures out of $302,866 issued in 
1947 to some shareholders who 
reinvested .asspecial dividend of 
$5.389 per share paid in that year. 


Brantford Roofing 


Brantford Roofing Co, manufac- 
tures a full line of asphalt slate 
shingles, roll roofings, insulated 
sidings, carpet felts, asphalt felts, 
roof coatings, etc. Thesé are sold 
to lumber yards, wholesale hard- 
wares, application companies and 
dealers from Atlantit Coast to 
prairie provinces... The company 
also operates an asphalt emulsion | 
plant, product going into mastic | 
floors, waterproofing, roof treat- 
ment and road strfacing material. 

Plants are Ilccated at Brantford 
and Thorold, Ont., and Coldbrook, 
N.B. A new plant for manufac- 
ture of insulated siding went into 
production early in 1947. A lab- 
oratory building was erected and 
equipped in 1948. Branch ware- 
houses are located at Winnipeg, | 
Toronto, Montreal, Saint Jehn | 
and Halifax. 

Net profit for the fiscal year | 
ended Oct. 31, 1950, was off some- | 
what at $143,318 ($180,671 pre- | 


forms, “also building papers and 
asphalt tile flooring; at Winni- 
g, a one-machine paper mill 
with, facilities for converting a 
portion of the paper oltput into 
wallboard and insulating board, 
and a roofing plant for the pro- 
duction of asphalt roofings, 
shingles and sidings and building 
papers. 

Quarries, and a rock-crushing 
plant are operated at Madoc, 
Ont., and a rock-crushing and 
coloring plant at Havelock, Ont. 

Recently the company acquir- 
ed the physical assets and. busi- 
ness of Ontario Rock Ce. at 
Havelock and plans have been 
completed for a new roofing 
plant in Alberta at Edmonton in 
order to»serve to better advan- 
tage anticipated development in 
the Prairie Provinces and British 
Columbia. Productive capacity 
at Pont Rouge is being further 
increased. 

Net profit for the year ended 
Dec. 31, 1950, amounted to §$1,- 
797,708, up slightly from the pre- 
vious year’s $1,612,278. Sales in- 
creased for the eighth consecu- 
tive year due to marked increase 
in industrial construction, in| 
anticipation of -an extended) 
period of high industrial activity. | 
In the last half of the year the 
company reported that sales 
were higher than at any previous | 
comparable period. Last year. the 
company made capital ,expendi- 
tures totaling $476,553 and this 
year plans the expenditure of} 
$860,000 to complete the expan-| 
sion in Alberta and at Pont 
Rouge. , 

Sales for the first two months | 
of 1951 were substantially ahead | 
of those for the same period in| 
the two preceding years, L. S. 


tion being installed by other 
Canadian cement companies, it is 
expected to mean some excess 
production of.cement. With the 
anticipated growth of Canada 
over the next five years, how- 
ever, it is hoped that this will 
only be temporary. 

In 1950, volume of sales was 
5% above 1949. Heavy demand 
was maintained throughout the 
year and despite increased pro- 
duction and efforts to provide 
equitable distribution, there was 
a temporary shortage in some 
distriets, By Nov. 30, stocks of 
cement were: being built up and 
it igs expected that these stocks 
will reach a point where all de- 
mands in 1951 can be handled 
promptly. 

Present heavy demand for ce- 
ment, it's noted, should not be 
interpreted as a continuous one 
but as a peak in the curve of 
construction demand, Company 
feels, however, that the gap be- 
tween production and, demand 
warrants a production expansion 
of about 5%. This is expected 
to handle all demands that will 
be made for some time to come, 
with a comfortable margin of 
safety to sudden construction 
peaks. 

As to the future, it is pointed 
out that the construction indus- 
try has been working at an un- 
precedented pace for some four 
years to handle the wartime back- 
log. While so far no downtrend 
has been definitely indicated, it 
would be surprising if there was 
not some glackening off in the 
immediate. future, it is stated. 
How long or how seriously the 
industry might be affected by the 
preparedness program, which 
could make large inroads into 


vious year). Increased operating | Odell, president and managing 


costs on a comparable volume of | director, states. Material demand | 
business with previous year was | for building now in progress and | 
main factor in downturn, presi-| buying for spring requirements, | 


dent A. G. Hitchon states in the| are both high’ for this time of 


annual report. Capital expendi- 
tures on plant amounted to $104,- 
564 and a substantial sum will be 
spent in the current fiscal year 
on warehouse additions. 
Capitalization as of Oct. 31, 
1950, consisted of an outstanding | 
$30,000 of 3% serial bends and | 
$350,000 4% 15-year sinking fund 
bonds, maturing Nov. 1, 1960 and | 


| full capacity, Prices of raw ma- 


‘Canada Cement 


year. Operations have been nor- 
mal since the first of the year, | 
with. all paper mills operating at | 





terials have continued to rise and | 
procurement is difficult. Some 
substitute materials have had to 
be used. 


| 


| normal construction, is uncertain. 
However, barring ‘actual outbreak 
of hostilities, reasonably good 
business in the years ahead is 
expected. 

Net profit in the year ended 
Nov. 30, 1950, amounted to $5,206,- 
516, equal to $5.31 per preferred 


|share and $6.52. per common 


share. This compares’ with 
$4,820,196 in the previous year, 


| equal to $4.80 per preferred share 
jand $5.86 per common share. 


43,515 no par value common) 
shares. 

A $150,000 issue of 3%% sink- | 
ing fund bonds has been author- 
ized, the bonds to be dated Mar. | 
1, 1951, and to mature Nov. 1,! 
1960. 


Canada Cement Co. is engaged 


ing plants in various parts of 
Canada in conjunction with un- 
limited deposits of limestone, gyp- 
‘yitestasibcaiie |} sum, clay, the raw produets used 

ope ' jin producing that commodity. A 
Building Products |subsidiary operates a _ stone- 

Building Products Ltd. manu-| crushing plant. 

factures asphalt shingles and| Company handles about four 
tiles, roll roofing, roofing felt,| fifths of the total Canadian ce- 
wallboard, insulating board and/ ment business, plus some export 
sidings, building papers, expan-| business. Its properties inciude 
sion joints, waterproof paint and | manufacturing plants located as 
cements and allied products, un-| follows: Montréal East and Hull, 
der the trade names: “B.P.” “Ne- | Que.; Belleville and Port Col- 


ponset,” “Ruberoid,” “Bird’s,”| borne, Ont.; Fort Whyte, Man.; 
“Vulcanite,” “Insul-Board,” “In-| 





'Can. Crushed Stone 
| Canada Crushed Stone, head 


in the production of Portland | office, Hamilton, produces crushed |Class A before participation 
Cement and operates manufactur- | stone at plants at Dundas and | $3.47 after participation for 


| Hagersville, Ont. Combined capa- 
| city of plants is 5,000 tons a day. 
Net profit amounted to $166,099 
|equivalent to $2.61 a share in 
1949 (latest year available). Work- 
| ing capital as at end of that year 
;}amounted to $730,984 as com- 
| pared with $552,898 at the end 
| of 1948. 


| In the annual, report, issued 

May 1, 1950, President Allan V. 
| Young stated that business con- 
| tinued at a satisfactory volume 
| and present prospects still appear 
| to be good. Expenditures on capi- 


sul-Bric,” “Insul-Board Dry) 
Wall,” etc. Over 50 different} 
types of roofing and other build- 
ing products are marketed. 
Since 1947 the company has 


Exshaw, Alta. Distributing plants | tal account during 1949 amounted 
are located in Halifax, Chatham, | to $63,181. The president stated 
N.B., Quebec City, Toronto and | that these expenditures plus those 
Windsor, while a stone-crushing | still to come on new and modern- 
plant is operated by a subsidiary | ized equipment will put com- 


in the Ottawa district. 


pany’s properties in excellent 


been prime distributor of Fiber-| Company currently has a large- 
glas building insulation made by} ccaje expansion program under 


Fiberglas Canada Ltd., Oshawa, way which will involve expendi- 
Ont. Company also carries on aM/tyres of over $10 millions this 
export trade with Britain and| year afd will boost its annual 
other countries. | production from about 14 millions 
Company operates a two-/bbls. to some 16 million bbls. 
machine paper mill with addi-| Included are two additions — one 
tional facilities for the conver-|new plant at Havelock, N.B.; and 
sion of a portion of the paper) an extension at Exshaw, Alta. 
output in the wallboard-and in-| The former is scheduled to go 
sulating board at Pont Rouge, | into production in July and, com- 
Que.; a roofing plant for the pro-| pany states, will serve all pres- 
duction of asphalt roofings,| ent and future needs of the Mari- 
shingles and sidings, in various|times.. The enlarged Alberta 
forms, and building papers at) plant, completion of which will be 
Montreal (Ville La Salle). It also| governed by deliveries of equip- 
operates a> paper mill at Mont-/ ment, added to the present plant 
real which produces felts and/in Manitoba, is expected to take 
sheathing papers for asphalt)care of all foreseeable demands 
roofing, shingles, sidings andj|for cement in Western Canada. 
building papers, with a capacity) Completion of these two projects 
of 12,000 tons of paper annually;| will increase Canada Cement’s 
a roofing plant at Hamilton for! capacity to some 60% above the 
production of asphalt roofings, | figure at the end of the war. 
shingles, and sidings, in various Added to a similar total addi- 
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| Torente, Fort William, Caigery, Edmonton | 


shape to look after the demands 
| of the market, and result in more 
economical operations. 

Capitalization consisted of an 
outstanding 63,740 n.p.v. common 
| shares. 


Canadian Dredge 


| Canadian Dredge & Dock is 

engaged in general dredging and 
{Marine work on the Great Lakes, 
|the St. Lawrence River and the 
| Atlantic Coast. Company owns a 

dry dock at Kingston, Ont. It 
jalso engages in various types of 
jland and marine 
| work. Head office is at Midland, 
| Ont. 


Net profit amounted to $313,-| 


'144 in 1949 (latest fiscal year 
available) as compared with 
$311,920 in the previous year. 
This equivalent to common 


is 


| share earnings of $3.36 and $3.29) 


|respectively. Working capital 
|position stood at $1,329,699 as 
compared with $1,133,155 in 1948. 
| President D. Lorne Pratt stated 


construction | 


1947 fiscal year when they totaled 
$1,587,720, 

Net profit for the year ended 
Oct. 31, 1950, amounted to $184,- 
680 compared with $189,786 the 
previous year and $272,876 in the 
1948 fiscal year. On a per share 
basis this amounted to $4.53, $4.65 
and $6.69 respectively on the 
class B, 

In the 1950 fiscal year, the 
company spent $63,000 for the 
purchase of modern machinery 
compared with more than $175,- 
000. the year before. Rockland 
Lumber, the new subsidiary, was 
already showing a profit by Oct. 
31 last and indications are that 
its profits in 1951 will be “very 
satisfactory,” company states. 

Capitalization consists of $230,- 
000 2144%-34%2% first mortgage 
serial bonds due 1951-66; 60,000 
authorized, 40,800 outstanding no 
par value $1 cumulative class A 
shares; and 150,000 authorized, 
40,800 outstanding, $1 par olass 
B shares. Dividends have been 
paid regularly on the class A and 
initial dividend on the class B of 
15c per share was paid Jan. 3, 
1949. Dividends totaled 60c. per 
share on the class B in 1949 and 
1950. A quarterly dividend of 
25c per share was paid Jan, 2, 
1951, 


Consolidated Oka 


Consolidated Oka Sand & Gra- 
vel Co., head office in Montreal, 
supplies sand and gravel for con- 
struction work, and onerates a 
fleet of tugs and rents equipment. 

For the year ended Dec. 31, 
1949 (latest figures available) net 
profit of $3,046 was realized as 
against a profit of $16,521 in 1948. 

| At Dec. 31, 1949 surplus forward, 

after adjustments, totaled $2,208, 
compared with a deficit of $837 
in 1948. Production and sales both 
showed a slight increase over the 
previous year. Maintenance and 
repairs account amounted to $56,- 
884 as against $58,942 in the pre- 
vious year. 


Cooksville Co. 


Cooksville Co. manufactures 
brick, hollow tile, etc., and “Hay-| 
dite? products. Plants are in 
Cooksville and Scarborough, Ont. 

Net profit amounted to $564,- 
|302 equivalent to $6.34 on the 
and 
1949 
(latest earnings figures avail- 
able). This represented a decline 
jof 5% from the previous year. 
\President C. G. Greenshields 
estimated that essential recon- 
struction work following a fire 
at the Cooksville plant would be 
completed by the end of April 
of last year. Working capital po- 
sition stood at $1,262,168 as at 
end of 1940 ($924,440 at end of 
previous year). 

Directors decided at a meeting 
held Nov. 23, 1950, to take advan- 
tage of recent amendments of the 
Income Tax Act permitting com- 
panies to pay a tax of 15% on 
undistributed earnings as at Dec. 
31, 1949. This made it possible 
for directors to enact a bylaw to 
capitalize the resulting tax-paid 
| undistributed income by the cre- 
| ation and issuance of preferred 
|shares. It was said at that time 
'that directors intended to redeem 
the preferred shares for cash if 
the financial resources of the 
|company permitted. 


| Foundation Co. 


| Foundation Co. of Canada Ltd. 
|operates in three principal divi- 
| sions: buildings, engineering and 
| marine. It is engaged in the con- 
struction of private and. public 
| buildings of all kinds; industrial 
plants, power houses, hydro- 
electric developments, tunnels, 
| mine shafts, bridge piers, harbor 
jand river terminals and marine 
works generally; and marine salv- 
|age in the Atlantic and the Gulf 
| of St. Lawrence. 

The engineering department .is 
devoted to engineering and in- 
dustrial design as apart from 
lactual construction, including 
| general industrial engineering and 
structural design, mechanical 
{layout and machine design, har- 


jin the 1949 annual report that| bor development and river con- 
dredging and construction con-|trol, power development and 
tracts on hand for the beginning | foundation investigation and de- 
of 1950 were about the same as/sign. It also does designing for 
on the same date the previous| the company’s industrial-building 
year. It was anticipated, he said,| construction, working under the 
that the year’s volume would be| direction of, or in co-operation 
reasonably close to 1949. | with, the client's architects or 
Capital stock ‘consi | Speers. 
saateniion 94,775 oe sal Company has equipment, stor- 
shares as at end of 1949. There| 28& yards, warehousing facilities 
has been considerable activity in| 2%4 repair shops at —_ -_ 
the company’s stock during the| Dorval, Que., and at Toronto an 
last two months due to the im-| #alifax. Three wharves with ex- 
proving prospect for construc-| ‘tensive warehousing and storage 
tion of the St. Lawrence Seaway. | cilities for its marine ae 
The final approval of this im- are also owned at Halifax. Build- 
mense undertaking would cer-| i" and engineering pointe a 
tainly mean large-scale opera-| ‘lly equipped for han . i 
tions for the company, investors types of construction work with- 
believe. in the scope of the company’s 


‘dalicadiilaiais business, Marine equipment in- 
Canada Flooring 


cludes large ocean-going - salvage 
tugs, wrecking vessels, harbor 
Canada ‘Flooring Co. operates a| tugs, derrick boats, water boats, 
flooring business with a plant at| barges of various types, etc. 
Montreal in the Town of Mount | Annual report on 1950 opera- 
Royal. It specializes in hardwood | tions has not yet been issued but 
flooring of all kinds and does} it was stated recently that cur- 
custom kiln drying, with a ca-|rent business is good, with vol- 
pacity of three million feet per} ume slightly ahead of last year 
month. It is the largest manu-jat this time. While steel short- 
facturer of floor wood in Canada.|ages are putting a crimp in a 
Early in 1950 the company in-| considerable amount. of non- 
porated a wholly owned subsidi-/ essential building, company is 
ary, Rockland Lumber Co., which | “getting its share” of projects for 
operates a wholesale business in| which steel is being made avail- 
hardwoods and certain species of| able. Net profit for 1949 totaled 
softwoods. $450,799, equal Z $5.33 en 
The company has been ex-| against $692,020 or $8.18 per 
panding its facilities in recent| share in 1948. Drop was due to 
years, Since 1947 it has added| increased provision for deprecia- 
two new kilns, three new boilers| tion allowed by the Income Tax 
and a new sawmik. SalG have + j 
shown an increase in each of the! Recently, company sold a new 
past three years. Latest sales| $2 millions issue of ‘312% serial 
figures released were for the ‘debentures at par. Dated Feb. 1, 





1951, and maturing annually Feb. 
1, 1952-59, the issue was sold to 
supply additional working capital. 
Its 3% serial debentures, of 
which there were $450,000 out- 
standing, were called for redemp- 
tion. 

Outstanding capitalization now 
consists of the new issue and 
84,600 no-par-value common 
shares. 


Gypsum, Lime »+ 

Gypsum, Lime &_ Alabastine 
and _its subsidiaries operate 
plants across Canada, manufac- 
turing a wide range of gypsum 
plasters, insulating, structural 
and acoustic material and lime, 
wallboard, alabastine and stucco 
products. 

The company operates five 
gypsum plants, a rock woo] plant, 
an alabastine plant, a stucco 
plant and five lime manufactur- 
ing plants, two of which are op- 
erated by a subsidiary, Standard 
Lime Co. Ltd. The subsidiary 
also operates a crushed stone 
plant and a ‘sand-lime products 
plant. The gypsum plants are lo- 
cated at Montreal, \Caledonia, 
Ont., Winhipeg, Calgary, New 
Westminster, B.C. 


Deposits supplying these mills 
are Baddeck, N.S., Caledonia, 
Ont., Gypsumville, Man., and 
Falklands, B.C. The rock wool 
plants are located at Caledonia 
and Calgary. Alabastine plant is 
located at Paris, Ont., and the 
stucco plant in Toronto. The 
lime plants are operated at Mil- 
ton, - Beachville and Hespeler, 
Ont. Lime plants at goliette and 
St. Marc, Que., are operated by 
Standard Lime Co. 

Earnings for the fiscal year 
ended November 30, 1950, are not 
yet available. In August, how- 
ever, it was thought that sales to 
date in the current fiscal year 
were well ahead of the corres- 
ponding period of the previous 
year. It was stated at that time 
that net profits were expected to 
be very satisfactory. There is no 
lessening in demand for building 
products and Vice-president P. P. 
Tyler said that it is expected that 
this condition will continue well | 
into the current year. The com-| 
panies’ mills, mines and quarries | 
located in some 17 centres across | 

anada have all been operating) 
at capacity. ' 

Extension to the wallboard! 
plant at Winnipeg which cost| 
$500,000 has been operating since 
early this year. Production of 
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IF YOU'RE GOING TO BUILD 


YOU CAN’T AFFORD 


TO BE WITHOUT 


INSULATING | 
SHEATHING. 


THE “SENSIBLE” INSULATION 
FOR ANY EXTERIOR FINISH 
BRICK « STUCCO SIDING 


It's good sense to use TEN/TEST Insulating 

Sheathing — Asphalt Coated both sides 

and edges to prevent moisture penetration 

— insulates efficiently and strengthens the, 
walls in one application. 


Seve as much es one-third on application’ 
Speedy installation lowers labor costs. , 


1. 
2 Save on waste by using all cut-off pieces with 
* this modern sheathing! Large 4’ x 8' and 4' x 9 
, Panels are economical, easy to handle. } : 


Save on fuel through strong, draft-free cone 
* struction. 1” of TEN/TEST ts equal to 3” of solid 
lumber in fuel-saving value. 
4. 


Save valuable time! All panels are white-ruled 
at 16” nailing centres, to go up fast in any 
kind of weather, 


Ask your lumber and byiiding supply dealer 
for samples and literature or write Dept. T-51, 


INTERNATIONAL FIBRE BOARD 


& PLYWOOD SALES LIMITED 
GATINEAU, QUEBEC 


®Registered trade mark that signifies that International Fibre Boord, Limited 
is the source of the product. 


wallboard and lath as a result is|lime kiln would come into opera-|a net profit of $1,390,038, equiva- 
double the previous year’s fig-|tion by September 1, 1950. Cost) lent to $3.16 a common share, for 
ures. The new $300,000 rock wool|is estimated at about $200,000.|the fiscal year.ended November 
manufacturing plant in Calgary} Plans are being drawn up for a|30, 1949. This represented the 
has also been operating since|new gas lime kiln at St. Marg¢,| highest earnings on record. Capi- 
early in the last fiscal year. It|Que., which it is estimated would talization consisted of an out- 
was expected that a new gas'cost $100,000. The company had (Continued on page 45) 
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Hospital for 
Sick Children - 
Toronto, Ont. 


$475-Million Road Program for °51) 


Quebec, Ontario Lead Parade in Record-Breaking Construction 


an ada’s roadbuilders are | 


5 * 
How will defense demands eat into current record:break- 
smashing construction records, In 
every province, steel, concrete, 


ing road progrems? Nearly $500 millions of new highway 
and asphalt patterns are linking | construction is planned across Canada for 1951. Will pre 
communities, diminishing borders,; , , 2 ~~ a b ! 
paving for the future. It’s going | vincial road builders get the steel? Here’s a province-by-| picture last year was 37.5 miles 


to cost a whopping $475 millions | province roundup of road building programs scheduled for | °fS¥*facing on the Trans-Canada 
in 1951, $100 millions more than} | Highway, 91 miles- of subgrade 


last year’s ali-time high. construction, and 81 miles of 


Peace River Block coming under 
attention. Major river spans will 
cost $1.3 millions. 
Saskatchewan's contribution to 
the eyer-all road construction 


this year. 


Impending controls and short- 
ages may defer but won't kill 
provincial roadbuilding programs. 

New and improved roads are 
getting construction priority with 
provincial ‘governments, keeping 
pace with new industrial and re- 
sources development and expand- 
ing Canadian horizons. 

And it’s having, an expanding 
effect on the nation’s economy. 


| Northern Ontario comes in for 
|a $34 million slice in the five- 
| year program. Good progress has 
| been made north of Parry Sound 
on a direct route to Sudbury. On 
a new route, it will shorten dis- 
tances, cut over to the Brace- 
bridge area then head directly 
north to Sudbury. Through traf- 


é 


in bridge construction in the 
Quebec City district, involving a 
new roadway on Quebec Bridge 
and a new bridge spanning the 
river. A $3 million structure will 
cross the St Lawrence in the 
Valleyfield district and the fire- 
damaged Rimouski Bridge is to 
be replaced by a new structure. 


graveling at $10 millions. Com- 
pletion of provincial trunk high- 
“ways in Manitoba cost $5 millions 
last year. 

Capital road and bridge con- 
struction in Newfoundland cost 
$2,250,000 in 1950 with $1.6 mil- 
lion going into the province's 
Trans-Canada Highway link. The 
| Maritimes program included $6,- 
| 250,000 in New Brunswick, $24 


Ontario Mental Hospital 
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The new bridge at Quebec City | millions in Nova Scotia and $2 Soih'e fate,, Onp. 


One analysis states that every | fic will skirt North Bay. Highway | Th 
doliar spent on highway: -con-| No. 17, 50 miles from North Bay will be about 3,000 feet upstream | millions in Prince Edward Island. | 
struction results in four dollars|to Sudbury, will be paved and/from the existing one. Steel| Nova Scotia poured $500,000 into 
worth of business within the! realignment, grading and paving | superstructure resting on six con-| its Trans-Canada Highway link. 
country. | will continue on No. 17 from Sud- | crete piers will support a 480-ft. 

Today’s highway contractors | bury to Sault Ste. Marie. | arched centre span with a rise 
are highly specialized. With| A $10 million expenditure will | of 80 ft., and five 60-ft. approach | 
nearly all contracts let on a com-| eliminate one of the worst tourist | spans, 


itive-bi is, hi «skilled | buttlenecks on the continent — 
petitive-bid basis, highly-skilled . ne Highway Safety Curbs job involving aerial sarveys, soil 


ing ;| the Burlington cutoff, just outside 
all provinces insist on bonding of | five-year program are roughly: | son Cre pr oy en drainage control, time, cost and 
contractors on public work pro-| Ottawa, Pembroke, Brockville, rome — higher 7 : link ae) ae considerations. — 
jects, only contractors approved | Cornwall — $15 milltons; Peter- | ® =_ a ae is ed oO er’ ei In recent years frost heaving 
by surety companies are putting | borough, Belleville, Kitchener | Que a6 7” ms i EIGESS, | has been largely controlled by 
| the trans-Canada highway on the|the use of granular material 
|north and the new part of Sir} under pavement. Varied wearing 


in successful bids. | $27 millions; London, Brantford, 
; ani | Wingham, Collingwood—$15,750,- : 7 : 
The bonding companies are i | Wilfred Laurier Highway on the | surfaces have been developed, ap- 
|south. In some sgctions rock) plicable to varied road classifi- 


playing a big part in the coun- | 000; Windsor, Chatham, Sarnia— 
excavation will reach an 80-ft.| cation. In Ontario for instance, 


Architects: Govan, Ferguson, Lindsay, Kaminker, 


Mew, Langley, Kennieyside 
Project Managers: Stone & Webster Engineering, inc, 


~ PRESCRIPTION 


Specialized Construction 
Highway construction has) 
ceased to be a “cut and fill” prop- 
osition. It’s a highly specialized 


try’s highway construction pro- $10,620,000; Northern and North- 
gram with constant checks on'! western Ontario — $34,350,000. 


contractors’ financial and physical 


assessments, 

Though every province is en- 
gaged in an equal program on a) 
pro rata basis, the industrially 
rich provinces of Quebec and | 
Ontario are making ther major 
expenditures. Last year’s invest- 
ment on highways in this area, | 
_ exclusive; of municipal projects, 
was in excess of $175 millions. 

Ontario Plans | 

Ontario is engaged in a five- 
year highway program involving | 
an expenditure of $525 millions. | 
A normal highway fiscal year in- 
volving about $75 millions for | 
new construction, maintenance 
and municipal grants, is to be} 
supplemented by a $150 million | 
appropriation; about $25 millions) 
in 1950, $30 millions this year and 
$30 millions in each of the next 
three years. 

A modern dual highway will 
be built east from Windsor serv- | 
ing the Chatham, London, St. 
Thomas, Ingersoll, Woodstock and | 
Brantford areas, swinging north- | 
east to serve the Stratford, Kit- | 
chener, Galt and Guelph districts. 
The route swings east, missing | 
Toronto and joining the existing | 
two-lane highway at Highland | 
Creek to Oshawa. a | 

The two-lane east from To- 
ronto will continue from Oshawa 
through to Newcastle and Port 
Hope. A link will be started in 
the Belleville-Trenton area, pass 
somewhat north of Brockville 
and Cornwall. The policy is to! 
swing construction around popu- | 
lation centres. Completion is ex- | 
pected this year on the four-lane | 
Toronto-Barrie highway and on 
the super highway section from 
Oshawa to Bowmanville. 


Highways for’ Quebec 


The major part of Quebec’s big | ; - 
program | leling CNR tracks, substantial | vehicles pér day, to Classes “D 


highway construction 


height. 
With the new highway paral- 


classifications go from “AA” — a 
carrying capacity of over 20,000 


calls for a network of trunk | double concrete safety curbs will | and “E” — carrying as little as 


highways linking main cities, the 
Saguenay and Lake St. John 
areas, Abitibi and mining dis- 
tricts and provincial borders. 
Specifications for concrete and 


asphalt surfaces in the province} 


the 
be- 


are among the highest on 
continent, In 1949, Quebec 
came the first province to 


gineers are stil] studying its per- 
formance; studying new methods 
in keeping with a policy of. the 


best is the cheapest in the long | 


run. 

Bridge construction in Quebec 
is keeping pace with road build- 
ing. Over 700 new bridges have 
been built in the province in the 


| life of the present government — 


and the master plan calls for 
replacing 4,200 obsolete wooden 
structures. Over $30 millions has 


been spent on bridges in recent | 
years: -Envisaged is $150 millions | 


more spread over a number of 
years in projects scattered over 
the province. As traffic increases 
in ‘volume, the need for new 
bridges is becoming more acute 
every year in every province. 
Four concrete and steel bridges 
are complete in the Montreal 
district: “Le Gardeur de Re- 
pentigny,” a 2,830-ft. 


IX Boulevard Bridge, across the 
same river with a length of 2,100 
ft.; the 1;548-ft. Sir Louis Hip- 
polyte LaFontaine, spanning the 
Des Milles Isles River; 
Sauve Bridge replacing Mont- 
real’s*old wooden structure. 
Last year $2 millions was spent 


lay | 
asphalt rubberized surfacing. En- | 


structure | 
crossing Des Prairies River; Pie} 
,in three years at $8 millions. 
Completed is the first block of | 


Arthur | 


be constructed on the railroad 
tside. Also to guard ‘against train 
| traffic, concrete retaining walls 
| will be incorporated for a length 
of 1,200 feet north of Quebec 
Bridge and 350 south with seven- 
ft. steel guard rails running for 
1,500 ft. 


Montreal, expects to complete 
| the $5 millions project this yeac. 
|Other contracts under way in 
Quebec include: Belmont Con- 


| 500 to 250 vehicles per day. With 
| statutory load limits, the designer 
can arrive at the most economical 
and serviceable sub-base, base 
|and wearing course to suit the 
| road. 

| The simpler operation in road 
| building is bituminous resurfac- 


Dufresne Engineering Co, |ing where the base has found! 


| consolidation and stability over 
a period of years of constant 
pounding; the tougher problem 
}comes with new roads. Contrac- 


| 


i 


} 
| 
} 
| 
| 


| 


struction Co., Montreal. for bitu- | tors are concerned with the sub- | 


jaminous concrete road between 
Hebertville and Riviere aux 
Ecorees and St. Jerome ‘and Des- 
biens, at $300,000; Champlain 
Construction Ltd., Montreal, 
$300,000 grading and graveling 


at Bagotville; Arthur Lachapelle | 


$275,000 grading and graveling on 
Highway No. 3. 
In Other Provinces 
British Columbia has replaced 
a three-year $30 million road 


building program started in 1949 
with a five-year $112 million plan. 


Last year 280 miles of new pav-| 


|ing was laid at a cost of $3.5 
millions. The province-wide pro- 
ject ties in with the government’s 
policy of linking main highways. 

In Alberta, 160 miles of four- 


lane highways will be built with- | 


the program — a’ four-lane link 
‘between Edmonton and the oil 
centre of Nisku. Northern routes 
also highlighted Alberta’s $14 
million project last year with 


‘roads into the N.W.T. and the 


|grade reaction, the strength of 
ithe sub-base, base and wearing 
| surface. The strength of a road is 
| largely a function of its thickness, 
| but it is also a function of density, 
| particle, size and shape. 
| Foundation and _ bituminous 
| pavement design is still a subject 
|of controversy,’ being’ solved 
largely by trial’ and error. In 
| Ontario, nine types of bituminous 
| hot mix are in ‘use, primarily ali 
'are combinations of coarse ag- 
| gregate stone, fine aggregate sand, 
| mineral filler and asphalt. Asphalt 
| varies in each type. 

Economy brings the wide 
| variation. Availability of mater- 
ials in the, immediate area of 
| construction will very often de- 
‘termine the mix, with an eye to 
traffic volume, Before any pro- 
starts, samples of the 
aggregate are tested for all re- 
quirements. Asphalt is always set 
at a maximum consistent. with 
absorption of the aggregate and 
| void space in the mix. 
| Mix output of modern plants is 


(Continued on page 47) 
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Hydro Construction Is-Highest Ever 


(Continued from. page 42) { 
The 37,500-hp, unit raises total 
installed capacity to 187,500 hp. 

The Seven Sisters development | 
is an $8.5 million postwar project | 
designed to bring. ultimate cap- 
acity to 225,000 hp. It has involv- 
ed diverting the course of the 
river, done by dynamiting 15,000 
cu. yds. of rock at a point 100 
ft. above ‘he power structure. 
With construction dykes, the 
river head was raised to 66 ft. 

Construction has started on the 
first 15,000-kw. unit of a new 
Winnipeg auxiliary steam plant, 
scheduled for operation late this 
year; a second unit of 25,000 kw. | 
is scheduled for completion in 
1953. 

Saskatchewan 

Saskatchewan Power Commis- 
sion is actively engaged in build- 
ing with a 15,000-kw. steam 
turbine under installation at Est- 
evan for operation this spring. 
An 800 kw. unit at Unity and a 
200-kw. at Kinderley were 
brought into operation last year. 


Extensive work is being under- | 


taken on transmission lines, 


Alberta 
Calgary Power Ltd. has a $30 


millions power-development pro- | 


gram under way, to be finished 
in 1953, half way there now. The 
company’s investment will’ be 
more than doubled and capacity 
should reach 220,000 hp., an over- 
all increase of 100,000 hp. 

In December, the new Spray 
Lake 62,000-hp. plant was brought 


| Power 


ment continues in British Colum- 
bia to match the growth in 
population and industrial activity. 
Good construction. progress has 
been made by British Columbia 
Commissién on, its two 
units of 33,000 hp. at Whatshan 
Lake. Production of power .is 
scheduled for spring. 

Construction involves a storage 
dam on Watshan River, a 2'- 
mile tunnel and a powerhouse on 
Lower Arrow Lake. A 138-kv. 
transmission line from: the plant 
to Vernon 140 miles away has 
been completed. 

Also under construction is a 
project at Clowhom Fas. Initial 
operation is scheduled this year 
consisting of two 2,000-hp, units. 
|The plant is designed for an ex- 
pansion to at least 12,000 hp. 


Present Clowhom drop of 130 

ft. may be increased to 156 ft. 
by raising. the dam. While no 
commitment on construction has 
been made, surveys are complete 
'for development on the Quesnel 
River. On Vancouver Island con- 
| struction is ander way on a 132- 
| kv. line from John Hart plant to 
Duncan Bay. 

British Columbia Electric Rail- 
way has completed construction 
on a third 47,000-hp. unit at 
Ruskin, to be used’ primarily for 
|peak-load purposes,. At Lake 
| Buntzen the company is’ modern- 
| izing No, 1 plant to replace seven 
}old units at 28,140 h:p. with one 


i new unit at 70,000 hp. 


Northwest 
Commission, 
3,000 hp. is planned to service the 
district’s silverlead mines, 


Territories Power 


Maritimes 
Construction on the Bear River 
in Nova Scotia is expected to 
| produce an additional power cap- 
acity for the province of 8,500 hp. 
Two units on the Mersey River at 
Deep Brook were completed in 


October: by Nova Scotia Power | 


Commission adding 12,800 hp. 
Work is under way on its Cant- 
ley’s Point steam plant on two 
new 10,000 kw. units and exten- 
sive transmission-line *construc- 


Initial capacity of | 


tion was completed last year. 


velopment of Nova Scotia Light 


| 
' 
| 
} 
| 
| 


| 


| 


| 
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The new Paradise Brook de- | 


and Power Co. was brought into | 


| operation in September, 1951, pro- 
| Viding 5,000 hp. 
The company has a 4,000-hp. 


plant at White Rock under con- | 
struction; plans 1951 operation. | 


| Two 20,000-kw. units are going 
into their Halifax steam plant 
with one to be completed in 
March of this year and the other 
in 1953, 

To feed New Brunswick’s in- 
creasing needs, construction on a 
'27,000-hp. project at’ “The Nar- 


} ‘ Architects: Department 


St. John Convalescent 
Ww Hospital, Toronto, Ont, 


omy RR ats hin x pa ie 


Architects; Mathers & Holdenby 


Sisters of St. Joseph General Hospital, 
Sudbury, Ont. 


WwW 


Jewish General Hospital, 
Ww Montreal, Que. 
oo Perec mE 


FT 


,. FOR BETTER 
=~ HOSPITALS 


Like the professional pharmacist who fills physi- 
cians’ prescriptions with the most scrupyleus care, 
so ANGLIN-NORCROSS “follows the highly exacting 
plans and specifications set up by architects and 
engineers for hospitals. 


, 
of Public Works, Ontarie | 


While the building of a factory or office building 
usually involves manifold problems, hospital con- 
struction combines the complexities of several 
types of buildings — with some specialized and 
intensified difficulties of its own, 


To meet expanding requirements, the Hospital 
for Sick Children in Toronto urgently needed new 
facilities, which included laboratories, auditoriums, 
lecture halls, research, nurses’ residence, internes’ 
quarters, etc. — each of which involved special- 
ized constructional demands. 


With fifty years. of diversified experience, ANGLIN- 
NORCROSS met the unusual and exacting specifi- 
cations of this modern hospital with complete 
satisfaction. 


Others, like the Jewish General Hospital in 
Montreal, the General Hospital in Sudbury, the 
Ontario Mental Hospital in Smith's Falls, The St. 
John Convalescent Hospital in Toronto, and the 
Western Division of the Montreal General Hospital, 
are impressive evidence of the success of ANGLIN- 
NORCROSS in building institutions of varying size 
and degrees of complexity. 


Architects: McDougall, Smith & Fleming 


rows” on the Tobique River is 
scheduled for 1953 completion. A 
head pond 10 miles in length will 


| be created by the main dam here, | obtained on five small lines in the ; basis. 


i location. Some storage will be| operate largely on a run-of-river | Lake; two 


Also well ‘advanced are 
meaning highway and railway re- | headwaters but the plan is to|steam-unit installations at Gran 
of 6,250 kw. 


a ae en ee 


+ 


into production — a single unit} At its Bridge River develop- 
under a 900-ft, head. The pro-| ment, the height of La Joie stor- 
gram involves a maitfdiversion | age dam has been raised to 2,405 
and storage dam at Sray Canyon | ft., now proving storage capacity 
and a control dam at Goat Pass. | of 285,000 acre-feet. 

At Goat Pass, Three Sisters plant} Design and field work is com- 


3,600 hp. is under construction . 

’ ist | pleted and construction started 

for operation in June, ee jon the Jone Lake project, about 
Below the Spray plant a'22,000-| 15 miles east of Chilliwack, plan- 

hp. development is being under-| ned for -a single %0,000-hp. unit 

taken near Canmore, at the re-| under a 2,000-ft. head, The com- 


maining drop to the Bow River. | pany has undertaken extensive 


This aims at a completion date of | development in the field of dis- 


July, 1951. | tribution. 


Newly available storage has | ; : 
TE ee \aeouh. Sy te Abeedectes Ox ok 
Suissa ok 12.000 bp eee Canada for a main dam diversion 
installec ia the K kis plant for | 0m the Nechako River and for a 
1951 operation. The company is a spon — the Nanika * Pi, 
also making extensive additions | "70. 1,600,000-hp as 5 -, ee oo ee 


has been estimated. Rie ars eae to St os ae 
WIRE -& CABLE C 
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Steady progress in hydro-| In the Yukon Territory work is 


electric planning and develop- ‘proceeding at Mayo River by 





/ 


tecord of Construction Securities 


(Continued from page 43) gage bonds. Proceeds were to pay 
standing $600,000, 2%%, serial). off its mortgage debt of $100,000, 
bonds due November 1, 1950-56/@long with that of jts newly 
and $1,000,000 3%% 20-year}acauired subsidiary, $84,000, and 
bonds due November ’ to pay the purchase price for all 
$560,000 612% gold debentures in|the ordinary shares of the sub- 
Standard Lime Co. (held by tle|Sidiary. The balance was used 
parent contpang) and 440,043/ to increase working capital. 
common shares. > » Balance sheet as at Oct, 31, 

a _— soon My yoy % —_ 
e al assets o 023, including 
Interprov. Brick current assets of $199,013 and 
rovincial Brick "Co. with. fixed assets of $219,949. Current 
a@-officé'in Toronto manufde- | jiabilities totaled $187,044. 
tures'brick: a{ Milton and Chel-| Funded debt outstanding in 
tepham,..Onté The company is March, 1950, amovnted to $550,- 
controlled by the Cooksville Co./ 990. ‘Balance of outstanding 


Ltd. Net profit amounted to $53,- | capitalization consists of 625 $100 
390 equivalent to $4.12 on the! par common Pom , 


common stecké in 1949 (latest 
Milton Brick 


seaatoen This compared with 
$ ‘and $3.69 respectively in 

Milton Brick Co. manufactures 

first quality face brick from rock 


the previotig year. We 

tak at end of 1949 ‘amdunted 
shale. A modernization program 
eatried out during 1947-49 at an 


$186,995 ($202,684). As at end o 
1949 there were outstanding 416 
class “A” shares and 1,114 class| approximate cost of $500,000 in- 
“B” shares of $100 par value, and | creased the capacity to about 16 
10,000 common shares. million bricks annually. An ulti- 
Although no statement on| mate rate of 20 million bricks an- 
earnings have been given as yet/ nually is anticipated. 
regarding 1950 earnings, The Fi-| The company’s operating No, 1 
nancial Post understands they |plant is located about two miles 
will be at least as good as the| west of Milton, Ont., where the 
company owns approximately 
200 acres of red buff deposits of 


previous Year. 
medina shale. A net profit of 
$82,707 from net sales of $505,394 
has been reported by the com- 
|pany for the eight months ended 
Aug. 31, 1950. On a share basis 
this is equal -to 164yc a share. 
eee ad st oor profit 
“Plastic” and “Enduro.” of $13,081 for the whole of 1949. 
Four brick and tile plants are | Working capital as at Aug. 31, 
operated, two at Delson, Que., | 1950, was $85,732 as compared 
and two at Lanrairie, Que. Com. | With $8,143 atend of August, 1949, 
pany owns over 1,000 acres of | Company co-operated with the 


‘4 


Laprairie Co. 

Laprairie Ce. Inc. produces 
wire-cut and pressed brick of 
various colors and textures and a 
complete line of structural build- 
ing tile including chimney blocks, 
Company’s trade marks include 


spring, Mr. New said. Estimated 
cost ig about $1,400,000, 

Working capital amounted to 
$1,821,565 at Oct. 31, 1950 ($1,- 
654,295). 4 

Capitalization outstanding at 
| Oct. 31,1950. consisted of 27,760 | 
|$240 cumulative redeemable 
Class “A” shares, n.p.v., and 53,- 
195 np.v. common shares, Cumu- 
| lative dividends on the Class “A” 
shares were not puid from Dec. 
/15, 1933 to June 15, 1949 and 
}arrears amounted to $36.00 a 
| share at March 15, 191. 

An application to wind up Na- 
tional Sewer Pipe Co,, not be- 
cause it is bankrupt or insolvent 
but for certain stated reasons, is 
being made by the Supreme Court 
of Ontario by some Class “A” 
shareholders who are members of 
the Protective Committee for 
Holders of Class “A” shares. 
Hearing on the application was 
postponed on Jan. 26 “sine die” | 
but the application may be 
brought up for hearing on four | 
days notice by either party. This | 


application followed several at- ’ 


tempts by the Committee to get | 
; some settlement of the arrears in 
|dividends on the company’s | 
| Class “A” stock. 


| 


| Ritchie Cut Stone 


Ritchie Cut Stone°Co., Toronto, 
Ont. is a fabricator-of cut stone | 
for building purposes, Operations | 

| were suspended during the war 
jand resumed on June 1, 1945, 
|Capital stock consists of 75,000 
authorized, 22,380 | outstanding 
|n.p.v. non-cumulative preferred 
| shares and 12,000 authorized, 10,- 
| 985 outstanding, n.p.v. common | 
| shares. 


‘Standard 


capital assets, thus almost com. 
pleting the modernization pro- 
gram, ’ 

President R. W. Mayhew stat- 
ed in the annual report that 


|roofing ‘and building materials 


sold by the company were now 
in free supply and competition 
had increased considerably. A 
high level of paperboard sales 
were anticipated in 1950, reflect- 
ing increasing demand for pack- 
aging and merchandising, the 
president said. 

Capitalization as at December 
31, 1949, consisted of 50,000 no 
par Value Class A shares and 
100,000 no par value Class B 
shares. 

Approval was given last June 
to a new issue of $1.5 millions 
3%% series A first mortgage 
bonds, due July 2, 1965, part of a 
total authorization of $2.5 mil- 
lions. Part of proceeds will be 
used to pay off 3%% serials de- 
bentures which had $750,000 out- 
standing as at Deecember 31, 1949. 


lay 

Standard Clay Products Ltd. 
manufactures salt-glazed vitrified 
and fire clay products including 
sewer pipe, culvert pipe, concrete 
pipe, wall coping, flue linings, 
ete. 

Company owns five | plants, 
three at St. Johns, Que., dnd two 
at New Glasgow, N.S. Total ca- 
pacity is 30,000 tons annually. A 
new kiln was put_into operation 
at the St. Johns plant in 1945 to 
balance plant and kiln capacities. 

Company was incorporated in 
July, 1912, to take over the: busi- 
ness of Standard Drain Pipe Co. 
of St. Johns, Que. as a going 


shale and. clay deposits, and owns 


Ontario*Research Foundation in 


jthe production of some experi- 


and operates its own railway for | 
;}mental runs of sponge iron. 


the transportation of raw material : 
from shale pits to the manufac-| Sponge iron when ‘ 
turing plants. joms be used by steel companies 

Company was originally incor-|to keep up the quality of steel 
porated as National Brick Co. of | Products. Further production is 
Laprairie Ltd. and was reorganiz-|eing carried out to fill orders 
ed in 1932 and 1935. Cooksville |Of several steel companies. 


| 


kiln-baked | factures ¢oncrete and wood build- | 


} 


jeoncern and to provide capital 
|\for the erection of a new plant 
'and other additions to the prop- 
| erty. 


Schell Industries 
Schell Industries Ltd. manu- 


| Operating profit for the fiscal 
: S jyear ended Dec. 31, 1949, drop- 
ing blocks, concrete bricks and 'ped to $63,762 from $174,831 the 
ready-mix concrete, wood doors, | previous year. Increases in the 


trim and moldings, hardwood | cost of labor, coal, clay and other 
flooring and dowels. Through a ‘essential materials, taken in 


ing products, consisting of build- 


Co. owns $478,000 of the $750,000 | 


As of Aug. 31, 1949, capitaliza-| wholly owned subsidiary, H. M. | 


6% cumulative redeemable pre-|tion consisted of an outstanding 
ferred shares, $100 par, and i common shares. 
26,875 of the 50,000 authorized | CoE 


and outstanding no-par-value | Nat. Sewer Pipe 


common shares. i 

Volume of business in 1949 in-| National Sewer Pipe Co. manu- 
creased over that of the previous | factures and distributes vitrified 
year and business is understood to | clay products, ineluding sewer 
have been about the same or | Pipe, wall coping, flue lining, elec- 
perhaps better in 1950, Net profit | trical. and telephone conduits, 
in 1949 amounted to $234,178, an| segment sewer blocks, radial 
increase of 49.3% over the pre-| chimney blocks, field drain tile, 
vious year. | vitrified block for acid towers, 


|Clubine & Co., it manufactures | 
a complete and diversified line of | 
wooden toys. Its plants are at 
Woodstock, Ont. 

H, M. Clubine & Co. originally 
operated in Brantford, but moved | 
into a new building at Wood-| 

|stock in 1949. Since then the 
| company has been endeavoring to | 
| sell its Brantford property. So| 
| far it has not been successful but | 
|Brantford plant is profitably | 
|rented for warehousing and the 


Initial dividend of $1.50 per | 
share was paid on the preferred | 
Jan. 3, 1950, with regular quar- | 
terly payments of a like amount | 
since. In addition, a payment of | 
$18 on arrears was made Nev. 1, 
1950, after which arrears amount- | 
ed to $66 per share. No.dividends | 
have been paid on the common | 
stock, 


Martineau Cut Stone | 


Martineau Cut Stone Co. was) President Ryland H. New said in| 


incorporated in 1945, acquiring | 
the assets of Martineau Fils, Ltee., | 
which had operated stone quar- 
ries in the City of Montreal since 
1932. The company is a cut stone | 
contractor, specializing in lJime- | 
stone and granite. Its quarry is 
located at Pont Viau, Que., and its | 
plant at Rosemount, Montreal. | 
_ The company acquired the Des- | 
ehambault Quarry Corp. at St. 
Mare des Carrieres, Portneuf | 
County in 1948, This subsidiary, | 


National Concrete Products Ltd.,| vious year’s net of $37,549. 
manufactures concrete pipe which | 
is sold by the parent company. 


| 31, 1950 were up slightly but due 


,earnings of $6.68 a Class 


sold in Ontario, the balance being | be sold this year,. according’ to | 
marketed throughout the country, | President Norman C, Séhell. 
Company is the largest organiza- | Net profit for the fiscal year 
tion of its kind in Canada. |} ended Oct, 31, 1950, amounted to | 
A wholly-owned subsidiary, | $25,314 down 32.7%. fromthe pre- | 


Working capital” amounted” to.) 
$249,677 at Oct. 31, 1950; ($193,- | 
Sales for the year ended Oct. | 584). eae eo 

Capitalization outstanding as at 
to increased costs of manufacture | Oct. 31, 1950, consisted of $484,000 | 
the operating profit was reduced, | 542% first mortgage sinking fund | 

bonds due April 1, 1968; 609 Class | 
the annual report last December. “A” preference shares, par $100, | 
Operating profit amounted to! and 60,000 n.p.v. common shares. 
$351,438 for the year ended Oct. ——_ 
1950 ($367,123 for previous Sidney Roofing 

iscal year). : 

Net profit amounted to $185,-| Sidney Roofing & Paper Co. 
330 for the year ended Oct. 31, Operates mills in Victoria, B.C., 
1950 ($177,126), equivalent to | for manufacture of roofing prod- 
«a» ucts, building paper, paperboard 
share and $2.23 a common share 29d paperboard cartons and has 
($6.38 and $2.08). The reduction distribution rights for  well- 
in operating profit was more than knewn construction materials. | 


with quarries at St. Marc and St. | ment revenue. 
Gerard, is a stone contractor and | Property has been acquired and 


manufacturer of “‘Calco” product. | some equipment has been ordered | 


In 1948, Martineau sold an issue! for a new factory, the erection 
of $575,000 4%-412% first mort- of which should commence this 
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“FRANKI CAISSON PILES 
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offset by an increase in invest- Controlling interest.was purchas- 
|ed in 1949 by E. B. Eddy Co., a 
subsidiary of Eddy Paper Co. 
Net profits in 1949 (latest com- 
plete fiscal year earnings avail- 
able) amounted to $335,785 
| equivalent to $2.91 a share on the. 
Class B shares. Consolidated net 
profits fer the four months to 
April 30, 1950, was $78,737, Dur- 
ing 1949 $379,382 was spent on! 


‘| eenjunction with decrease in vol- 


ume of sales, were reasons given 
for the decline in profits. Net 


iprofit amounted to $6,250 com- 
| pared with $65,546 in 1948, Earn- 


ings per share were 83c in 1949 
compared with $8.74 in 1948. 
Capitalization consists of $400,- 
000 6% first mortgage and re- 
funding sinking fund bonds due 
Dec. 2, 1952, and 1 million 
authorized, 750,000 outstanding 
common Shares, $100 par. No 
dividends have been paid on the 


|} etc. About 95% of the output is|company is hopeful that it ™May | common stock since 1932. 


Standard Paving 
Standard Paving & Materials, 
through subsidiaries, operates as 


| a paving contractor, supplies sand 


and gravel for construction work 
and erects steel frabricated build- 


ings. 


Company owns and operates 
permanent asphalt paving plants 
at Toronto, Ottawa, Paris and 
Fuller, Ont.; portable concrete 
and asphalt units operating in the 
various provinces of Eastern Can- 
ada; a substantial amount of 


|equipment fer rock and earth 


grading contracts, a large, self- 
loading sand and gravel boat; and 
large gravel plants and deposits 
at Paris, Ont.,. Waterford and 
Fuller, Ont. 

Earnings for the fiscal year 
which ends March 31, 1951 are 
understood to be running at 
about the same level as in 
latest fiscal year when net profit 
amounted to $560,229, equivalent 
to $2.36 a common share. The 
company: is considering an en- 
large nent of its sand and gravel 
facilities at a cost of around $500,- 
000, The Financial Post under- 
stands. This will be financed out 
of working capital. As at March 
31, 1950 working capital amounted 


COMPANY REPORTS 


To assist readers in appraising and cempating ecempany financial statements, The 
Financial Post has a uniform methed of presenting corporation aceounts. Variations 
from the companfes’' published reports are footneted. 


SCHELL INDUSTRIES LTD,, | 
Woodstock, Ont., consolidated net 
profit for the fiscal year ended O¢t. | 
31, 1950, was $25,314, down 32.7% 
from the previous year’s net of 
$37,549. Depreciation was up $17,736 
as full advantage was taken of the 
new rates allowed by the Income 
Tax Act. 

Costs increased more _ rapidly 
than the company was able to ad- 
vance prices, but with the improved 
efficiency it was able to maintain 
earning percentage on a satisfactory 
basis, President Norman C. Schell 
says, One significant cast. factor 
twas the greatly improved supply of 
Canadian cement. While the com- 
paify did loge some production be- 
cause of inadequate supply it was 
not burdened with excessive costs 
as in 1949 when it had to depend 
jheavily on expensive American 
| cement. 

It has not been successful in dis- 
| posing of the Brantford plant but 
this plant is profitably rented for 
warehousing and the subsidiary is 
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showing a small profit equal in 
amount to about 5% interest on the 
residual value of the fixed assets. 
It is hoped that the plant may be 
sold this year. 

The company is installing in all 
its buildings a completely automa- 
tic sprinkler system which will cost 
about $200,000. Lower insurance 
premiums will result in a monthly 
saving of over $1,000 so that the en- 
tire cost will be amortized in less 
than two years, Mr. Schell says. 

The year 1951 should be another 
year of progress and full activity. 
Mr. Schell says. While the company 
is looking for some restrictions in 
the building fields. its woodworking 
department, particularly, is well 
equipped toe do defense manufactur- 
ing. Some export business to the 
United States was developed in 1950 
and it expects to increase this type 
of sale during 1951. With restric- 
tions on certain metals and plastics. 
there may be a further opportunity 
in the toy field as the company’s 
are almost ex- 

INCOME ACCOUNT 
Years Ended Oct. 31: 1830 
Net earnings 


4A . 
fIncl. in curr. assets in co’s report. 
Werking capital 249,677 198,586 


| $714,305 at March 31, 1947. 


— 
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Canadian builders are 

working hard to meet a 

record peace-time demand 

for everything from houses and 
factories to bridges and bowling 
alleys. Last year capital expenditures 
on construction were in excess of two hillion 
dollars. This ycar the sum will be even larger. 
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With ever greater demands heing made upgn it, 
the construction industry is turning more and 
more to strong, durable steel. This year, 
high quality Steleo Steel products are going 
in a wider range and greater quantity than 
ever before to Canadian contractors in 
every section of the country. Listed 
below you will find some of the 
purposes which these products 
are serving in current 
construction projects. 
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to $1,287,597 as compared with,a new sand and gravel property 
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As at March 31, 1950, capitaliza- 
near Holstein, Ont. and will erect | tion consisted of an outstanding 
The subsidiary, Consolidated |a crushing, washing and screen- | 47,299 preferred shares and 190,- 
Sand & Gravel Ltd., has acquired | ing plant there to cost $750,000. /754 common shares. Conversion 


from preferred inta common had 
decreased preferred to 43,769 and 
increased common to 197,814 
shares by July 13, 1950 


EEL. is the registered trademark of Britain's 
largest electrical manufacturing organization— 
The General Eleetrie Co. Ltd. of England. 


&EG.C is a world-wide organization, with more 
than a dozen main factories in Great Britain, 41 
Overseas Branches and 105 Agencies. R&C 
manufactures all types of electrical-products for 
use iy industry and the home, and backed by 
its famous Research Lahoratories, REC. is 
capable of handling in their entirety the largest 
electrical projects . . , anywhere. 


SEC. is represented in Canada by 


THE BRITISH GENERAL ELECTRIC CO. 
(Canadian) LTD. 


1411 Crescent Street « Montreal 
137 Wellington St., W. « Terente 





Record of Paint Companies 


Biasdraictlenderion 


Brandram-Heriderson Ltd. 
manufactures a wide range of 
paints, dry colors, enamels, stains, 
varnishes, etc. It operates a var- 
nish plant at Montreal, a paint 
plant at Halifax and, through a 
subsidiary, a paint plant in Van- 
couver. The company carries on a 
considerable export trade with 
the West Indies, South Africa, 
and. other overseas markets. 

Following sterling import re- 
strictions, an agreement was made 
with British Paints Ltd. of New- 
castle-on-Tyne, to manufacture 
all B-H products in England on a 
royalty basis. British Paints 
manufactures paints, varnishes, 
etc. to B-H’s own formulas and 
ships them under B-H labels to 
countries in-the sterling area. 

In its first year of operation 
(1950). this arrangement devel- 
oped satisfactorily even though it 
did not meet the volume antici- 
pated, President and Managing 
Director Norman Holland said in 
the annual report last December. 


Gross earnings from operations 
rose to $181,401 for the year end- 
ing Sept. 30, 1950 from $51,872 
in the preceding year. Various 
trends in sales developed during 
the year. At its commencement 
volume increased sfarply and 
then, just as sharply, fell off. It 
was not until the late summer 
that the sales trend again turned 
upward and this has continued 
with every indication of carrying 
on for some time to come, Mr. 
Holland said. 

Net profit amounted to $4,377 
equivalent to earnings of 9c a 
common share (a deficit of $120,- 
153 in previous year). 

Working capital amounted to 
$731,374 at Sept. 30, 1950 ($686,- 
944). 

Capitalization, outstanding at 
Sept. 30, 1950, consisted of $100,- 
000 4% serial first mortgage and 
collateral trust bonds due June 1, 
1951-54; $550,000 4% sinking fund 
first mortgage and collateral trust 
bonds due June 1, 1961; $388,000 
5% general mortgage sinking 
fund debentures due Oct. 1, 1963 
and 50,000 n.p.v. common shares. 


Canada Varnish 


Canada Varnish Co. manufac- 
tures and seils paints and var- 
nishes. Its plant is at Leaside, 
Ont. The company maintains its 
own printing department which 
produces much of its printing 
requirements. 


of $5.24 a preferred share and 64c 
a common share ($141,111, $8.82 
and $1.21 respectively in 1948). 

Working capital amounted to 
eo at Dec. 31, 1949 ($609,- 
386). 

Capitalization outstanding at 
Dec. 31, 1949 consisted of 16,000 
shares of 5% cumulative redeem- 
able preferred stock, par $25, and 
100,000 n.p.v. common shares. 


Canada Veneers 


Canada Veneers‘Ltd. is engaged 
in the manufacture of high-grade 
birch veneers, barrel staves and 
hardwood products in its plant at 
Saint John, N.B. Capital stock, at 
last report, consisted of $100,000 
6% cumulative preferred, par $10, 
and 10,000 n.p.v. common shares. 


Imperial Varnish 


Imperial Varnish & Color Co. 
manufactures and sells varnishes, 
lacquers, enamels, paints, dry 
colors and protective coatings. Its 
plant is located in Toronto. 

Sales in the fiscal year ending 
Aug. 31, 1950 showed a very 
healthy improvement, due mainly 
to the introduction of the new 
“Flo-Glaze Colorizer,” President 
G. C. McEwen said in the annual 
report. The company is the only 
Canadian” representative using 
this method which produces 1,322 
colors by the combination of 16 
colors and eight sizes of tubes, 
with base_ paints. 

For the first two months of the 
current fiscal year, business ap- 
peared very favorable compared 
with the same period last year, 
the president said. 

Net operating income was $261,- 
531 for the year ended Aug. 31, 
1950 ($261,154 in previous fiscal 
year). 

Net profit amounted to $122,- 
686, equivalent to earnings per 
share of $11.44 a preferred share 
and $1.99 a common share ($125,- 
010, $11.66 and $2.3 respectively.) 
The first year of operation under 
the new colorizer system was 
naturally costly and this together 
with increased cost of materials 
was responsible for the lower 
earnings, the president said. 

Working capital amounted to 
$746,313 at Aug. 31, 1950 ($724,- 
685). 

Capitalization outstanding at 
Aug. 31, 1950 consisted of 10,722 
shares of cumulative, redeemable, 
participating, convertible prefer- 
red stock n.p.v. and 53,610 n.p.v. 
common shares. 


The annual report for the year |- 
ending Dec. 31, 1950 has not yet}; 


appeared. Sales volume decreased 
in 1949 so that net earnings fell 
to $148,360 from $242,507 in 1948. 

Net profit amounted to $83,801 
for 1949, equivalent to earnings 


BRIDGES .. 


A host of difficult problems are part of everyday life for the men 
who work with steel—in the design, fabrication and erection of 
steel buildings, bridges, transmission towers and many other im- 
portant construction projects. Yet seemingly insurmountable 
obstacles are being overcome constantly by the men of Canadian 


BUILDINGS .. 


Inter. Paints (Can.) 


International Paints (Canada) | 
Ltd. manufactures anti-corrosive | 
and anti-fouling compositions, 


varnishes, and other products, 
general marine, industrial, rail- 
way and household paints, enam- 
els and aircraft finishes. 

The company is one of a group 
of international companies, the 
parent of which is International 
Paints Ltd. (formerly Internation- 
al Paint & Compositions Co. of 
London, England). : It- had the 
exclusive rights for Canada to 
all the trademarks, patents, for- 
mulae and secret processes of the 
parent company. Through the 
parent company it is associated 
with companies, agencies and 
stocks in over 300 points through- 
out the world. 


Devaluation of sterling ad- 
versely affected sales to shipping 
in the year ending Sept. 30, 1950, 
but this was to some extent offset 
by increased sales in the domestic 
fields, Board Chairman Frank 
M. Ross said in the annual report 
in January, Net operating earn- 
ings amounted to $317,063 for the 
year ended Sept. 30, 1950 ($353,344 
for previous fiscal year). 

Net profit amounted to $122,890 
for the year ended Sept. 30, 1950, 
down 16.3% from the previous 
years $146,737. It was equivalent 
to earnings of $2.23 ($2.58) a pre- 
ferred share and $1.03 ($1.38) a 
common share, both after taking 
participation.into consideration. 

The net capital expenditures 
amounted to $263,723 in the 1949- 
50 fiscal year. The new varnish 
plant at Montreal was completed 
during the year. No major capital 
expenditures are contemplated 
in the near future, Mr. Ross says. 

Working capital amounted to 
$1,177,660 in Sept. 30, 1950 ($1,- 
289,265). 

Capitalization outstanding at 
Sept. 30, 1950, consisted of $270,- 
000 34% debentures due Dec, 1, 
1950-58 ($80,000 a year); 42,000 
6% cumulative, participating pre- 
ferred shares, par $20; 20,860 
n.p.v. Class “A”. common shares 
and 7,140 n.p.v. Class “B” com- 
mon shares. Since the end of the 
fiscal year the company has sold 
8,000 6% preferred shares to 
International Paints Ltd. at $24 
a@ share, which increases the 
number of preferred shares to 
50,000. $30,000 debentures matur- 
ed on Dec. 1, 1950. 


Murphy Paint 


Murphy Paint Co. manufac- 
tures and distributes paints, var- 
nishes, lacquers and synthetic 
finishes for all general, commer- 
cial and industrial purposes. A 
wholly owned subsidiary, Thorp- 
Hambrock Co., is the sole manu- 
facturing and selling agent in 
Canada for “Cellon,” English 
finish used on aircraft. The ink 
| division of the subsidiary was 
sold in 1944 to Fred’k. H. Levey 


CE is all important in 
STEEL CONSTRUCTION 


RADIO MASTS .. 


ail 


TOWERS .. 


_A COMPLETE SER- 
VICE— Full  facili- 
ties for design, fab- 
rication and erec- 
tion of any kind of 
steel work — any- 
where, anytime. 


Bridge . . . In every climate . . . over every type of terrain. Their 
varied skills and their on-the-job “know-how” are the vital unseen 
qualities that come from almost a half century of experience— 
priceless experience that is part and parcel of every contract 
handled by Canadian Bridge. That's your assurance of complete 


Co. (Canada), in which a sub- 
stantial stock. interest was sub- 
sequently acquired by Murphy 
Paint. 

In 1947 the company com- 
menced production at Long 
Branch, Ont. of Pittsburg paints, 
enamels, etc. which are being 
made according to the formulae 
of Pittsburg Plate Glas3 Co. 


Plants of the company and its 
subsidiary are at Montreal, Que., 
Long Branch and Windsor, Ont. 
and Vancouver, B.C. In Nov. 1950 
the company planned an immed- 
iate start on a new building at 
the Windsor plant at an estimated 
cost of $400,000. Improvements 
and enlargements were also be- 
ing made at Montreal, Toronto 
and Vancouver. 


Increased sales during the 1949- 
50 fiscal year resulted in an in- 
crease in net income. Net operat- 
ing earnings amounted to $626,- 
898 for the fiscal year ended Aug. 
31, 1950 ($428,847). 

Net profit amounted to $273,- 
984 for the 1949-50 fiscal year, 
equivalent to earnings of $2.65 a 
common share ($158,753 and $1.54 
in previous fiscal year). 

Sales for the 1951 fiscal year 
continue at. a ‘satisfactcry level 
and for the first two months show 
an improvement over the previ- 
ous -year, President Harry W. 
Thorp said in the annual report. 


Working capital amounted to 
$1,796,486 at Aug. 31 1950 ($1,- 
505,866). 


Capitalization outstanding at 
Aug. 31, 1950 consisted of $375,000 
234% serial debentures due April 
15, 1951-56 and 103,200 n.p.v. com- 
mon shares. Pittsburg Plate Glass 
Co. has a substantial stock hold- 
ing in the company. 


Scarfe 


Searfe & Co. manufactures 
and distributes a complete line of 
varnishes, paints, enamels, stains 
and shellac, wax and lacquers as 
well as allied products. Head 
office and manufacturing facili- 
ties are in Brantford, Ont. Sales 
are made through branches, 
wholesalers and the company’s 
industrial and maintenance de- 
partments. 


The annual report for the year 
ended Dec. 31, 1950 has not yet 
appeared. Net earnings for 1949 
of $320,958 were down slightly 
from the 1948 net of $370,465. 

Net profit amounted to $179,- 
303 in 1949, equivalent; to earn- 
ings of $5.12 a Class “A” share 
and $2.88 a Class “B” share 
($200,247, $5.72 and $3.28 re- 
spectively in 1948). 

Working capital amounted to 
$868,199 at Dec. 31, 1949 ($712,- 
537). 

Capitalization outstanding at 
Dec. 31, 1949 consisted of 35,000 
80c cumulative preferred Class 
“A? convertible shares, n.p.v., and 
52,500 Class “B” shares, n.p.v. 


Sherwin-Williams 


Sherwin-Williams Co. of 
Canada manufactures p‘aints, 
varnishes, colors, stains, lacquers, 
enamels, lead products, chemicals, 
litharge, dry colors, linseed oil, 
oil cake, insecticides, cleaners, 
polishes and waxes. The company 
sells its own products and its 
purchases are confined entirely to 
raw materials. 


Plants of the parent company 
and its wholly-owned | subsidiar- 
ies are located as follows: Sher- 
win-Williams Co. of Canada Ltd 
at Montreal and Winnipeg; 
Martin-Senour Co. at Montreal 
and Vancouver; Lowe Bros. Co 
at Toronto; Canada Paint Co. at 
Montreal; Winnipeg Paint & 
Glass Co. at Winnipeg. The com- 
pany also owns and operates at 
Red Mill, Que., a plant which 
processes bag oxide ore mined on 
the property and also zinc. 

In addition the company’s fa- 
cilities include two linseed oil 
mills, dry color works, two in- 
secticides manufacturing plants, 
pyroxylin lacquer plant. a lead 
corroding plant, various factories 
for printing and manufacturing 
boxes, barrels, etc. and a power 
plant at Montreal. 


Total sales during the fiscal 
year ended Aug. 31, 1950 ex- 
ceeded the previous year by a 
considerable margin and the 
volume was the highest. in the 
company’s history. Earnings from 
operations increased to $2,416,- 
139 from $2,027,839. 


Net profit for the 1949-50 fiscal 
year was slightly lower at $891,- 
428 ($987,476 in the previous 
year.) Income from subsidiaries 
was down from the abnormally 
high 1949 figure, which included 
a surplus distribution by one 
company; while provisions for de- 
preciation and income taxes were 
both higher. Net profit was 
equivalent to $25.76 a preferred 
share and to $2.89 a common 
share ($28.54 and $3.32). 


Prospects for the current year 
would normally be good if it 
were not for the reappearance of 
shortages in raw material sup- 
plies as a result of international 
developments, Chairman A. W. 
Steudel said in the annual report 
last November. Business in the 
current fiscal year to date was 
then up 20%. 

Working capital amounted to 
$7,352,411 at Aug. 31, 1950 ($6,- 
571,743). 

Capitalization outstanding at 
Aug. 31, 1950 consisted of $3,460,- 
000 7% cumulative preferred 
stock, par $100, and 224/20 n.p.v. 
ordinary shares. 


Sherwin-Williams Co. of Amer- 
ica owns about 60% of the 
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OASIS ox He 
INDUSTRIAL SCENE 


Pleasant working conditions and protection of 
interior walls, woodwork and furnishings are 
yours with Westinghouse *PRECIPITRON. One 
of Canada’s fine office buildings, the General 
Office of The Steel Company of Canada Limited 
is situated next to the plant, where high con- 
centration of smoke and dust is unavoidable, 
Inside this completely sealed building the air is 
kept as clean as a whistle by *PRECIPITRON 
Call Westinghouse for particulars as applied to 
your buildings. 


*PRECIPITRON 
CLEANED AIR 
Plectrostatic air cleaning ons ensures extraction of even the 
finest smoke parti resent in city atmos- 
phere. Westinghouse #PREC RON- is guaranteed 
wo Ceasamenss 36 lency by Blackness Test com- 
Sinan th ts oat pc eas ter 


NORMAL MECHANICALLY 
AIR FILTERED AIR 


HReginered Trade Mad 


CANADIAN WESTINGHOUSE COMPANY LIMITED 
Hamilton Ontario 


For your entertainment—Jobn Fisher and Don Wright Chorus, Sunday Evenings, C.B.C. 


BUILDERS FOR INDUSTRY 


Since 1910, Foundation Companies 
have been building for Canadian 
industry. Projects have included 
manufacturing and processing 
plants, steam and hydro-electric 
power plants, dams and wharves. In 
short, Foundation builds any type 
of industrial project, above or below 
the surface of land or water, wher- 
ever required. 


dian Johns-Manville has requested 
Foundation to collaborate with its 
engineers on plant design and con- 
struction, and the installation ef 
machinery. 

Canadian Johns-Manville is only 
one of the internationally-known 
industrial organizations which 
Foundation has served so extensively. 


If you are contemplating a new 
project, consult us about site loca- 
tion, cost estimates and other reliable 
services offered by our engineering 
and construction departments. 


Shown below is the new Canadian 
Johns-Manville plant at Port Union, 
Ont. This is one of three locations 
where, in the past five years, Cana- 


TALK IT. OVER WITH FOUNDATION FIRST. 


FOUNDATION 


COMPANIES CANADA 
Engcneering — Condiuuction 
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Biggest Job Ever Ahead In Seaway 


Here Are Construction Problems in $935-Million ‘Project 


If everything goes according to 
plan Canadian construction crews 
will soon be facing their biggest 
construction job ever -—~ the 
Great lLakes-St. Lawrence - 
Lachine Power and Seaway De- 
velopment. 

“If we can’t get a joint inter- 
national seaway in early '51, we'll 
press for a joint power develop- 
ment and build the 27-ft. ship 
channel ourselves, on the Cana- 
dian side of the International 
Rapids Section.” That's the offi- 
cial government announcement 
that indicates Canadian contrac- 
tors many expect big new busi- 
ness in the construction field in 


the near future — business that’s | struction, electrical, mining and 
been hanging fire for many years. | cement companies are in for al 
Total cost of the all-Canadian | billion-dollar 


Extensive leveling out andj|present shore will be flooded 
power ‘developments pishusalben to the lower end of the 
at five points, containing 9 mil- | @alop Canal. 


lion hp. of undeveloped power At International Rapids 


are listed in the project: ! 
1. St. Mary's Falls, between |__ Under the proposed Ontario- 
Lake Superior and Lake Huron, |New York priority power plan, 
Drop 21 ft. vetoed by Truman and still part 
2. St. Clair-Detroit passage. | °f the over-all development, ma- 
Drop 8 ft. jor structures include the Long 
Sault dam from the upper end of 


- Ni . Drop 326 ft. 
‘ Si Laniene River section | Barnhart Island to the New York 


including International Rapids, |™#inland, and powerhouses ex- 
Lake St. Francis, Soulanges and | ‘nding from the foot of Barn- 
Lachine. Drop 225 ft. hart Island to the Ontario shore, 
5. Montreal to the sea. Drop Estimated cost of the develop- 
; 200, ot millio 
Steel, dredging and dock, con- | split two a m2 


boom when the/|dykes will raise water level up- 


project, including international | huge seven-year development gets | stream to create a gross head 
power, is estimated at $935.3 mil-| gets under way. It will employ | of 85 ft. The Long Sault. dam is 


lions, of which Canada’s share is | thousands. 
$617.3 millions (The Financial | 


| a big structure 2,910 ft. long 
Construction features including | C°Mtaining 40/50-ft. sluices cap- 


Post, Dec. 16, 1950). How much | moving 100 miles of railway and | able of discharging the maximum 
longer Ottawa will wait on Wash-/| somewhat more of highway on | flow of the river. 


ington has not been indicated, but | the Canadian side. The present | 


Construction calls for two 75- 


concrete developments are ex-| villages of Morrisburg and Iro-|ft. sluices at the shore end of 


pected this year. 
Massive Construction 


Construction in the offing is 
massive. Here’s what it entails | 
according to the 1941 U. S.-| 
Canadian agreement: 

—In the Upper Lakes channel | 
dredging to provide a minimum | 
depth of 27 ft. over the entire} 
navigation route. 

—Between Lake Erie and Lake 
Ontario, dredging of the Welland | 
Canal, increasing depth from 25 | 
ft. to 27 ft. | 

—A control dam in the vicinity | 
of Iroquois point. 


—A dam in the Long Sault! 


Rapids at the head of Barnhart 
Island; and two powerhouses, one | 
on either side of the international | 


boundary, at the foot of the island. 
—A side canal with one lock | 


to carry navigation around the} 


quois will disappear and have | each powerhouse. Control sluices | ment. It's activity that may bring 


to be built elsewhere. In the} would also be provided to regu- 


International power development | late the level and outflow of Lake |seven years of 
section all rapids, a good many | Ontario. Extensive channel im- | activity in the Canadian construc- 
of the islands and much of the’ pfovements are required to re-/ tion world. 


New Mineral Finds, Processes Can Boost 
Supply of Construction Materials in °51 





Surprising new mineral discov- | dustry, based on present annual} present in an advanced state with 


eries and newly evolved processes | production. This could mean 
appear to hold considerable| lower steel prices than would 
promise for a construction indus- | otherwise be possible, 

try once again becoming inured | 7 lati 

to shortages and the need to im- | ‘™s¥lation 


j it ‘ : ; , 
rae: rahe iikely that develop- | investigations of the federal De- 


ments outlined below would or |P2ttment of Mines & Technical 


could make any spectacular over- | Surveys, the existence over a 
all change for the construction | /@™8¢ area ofa deposit of vermi- 


| 
In 1950, in the course of field 


The structures with attached | ships less than 12-ft draft who see 


| 


j 
| 





| 


‘constructing the Seaway alone 


| from Amos. 


| able for granules above the level 


duce flow loss and give a higher 
headwater at the powerhouses as 
well as provide an ite covering 
for winter operation. 

Land flooded by construction is 
estimated at 11,360 acres in On- 
tario and 11,330 acres in New 
York, though dyke construction 
is planned to reduce flooding. 

Plans call for new lock con- 
struction at Cornwall to maintain 
navigation through a resulting 
concentrated drop in level. Iro- 
quois lock structures will also 
have to be raised. 


Powerful interests in the U. S. 
are maintaining opposition to the 
mstruction. These include: a 
group of fitters and owners of 


the Seaway a threat to New York 
State barge canal; U. S. railway 
running between the Great Lakes 
and Atlantic ports; barge fleet 
operators. 


Canada’s blunt statement of 


has injected new activity in the 
old debate in the U. S. Govern- 


a final answer and the start of 
unparalleled 


production scheduled for the end 
of March on delivery of power 
from the new transmission line 


Arrangements have been made 
for quarrying operations on the 
outcrop. This outcrop contains 
over 505,000 tons of material suit- 







dam; a side canal with two locks |: aon 8 
and one guard gate to carry navi- | industry with its vast supply re- 


gation from above the main Long | tremens. Sul many conmeue- 


Sault Dam to the river south of | on firms may find themselves 





|culite ‘near Perth, Ont. 
established. 


just a little better off-than would | terested in the deposit and a pri- 


of the surrounding terrain and in 
excess of 2.5 million tons to a 
feasible depth of 200 ft. in an 
open-pit operation. This is suf- 
ficient to meet the needs of the 


was 


Siscoe Gold Mines became in- 


Cornwall Island. - 

—Dykes where necessary to re- | 
tain the pool level above the! 
Long Sault dam. 

—A channel enlargement from 
the head of Galop Island to be- | 
low Lotus Island. 


—A channel enlargement be- | 
tween Lotus Island and the con-/| pand the supply capacity of Can- 
trol dam, and from above Point! ada’s steel industry, of course, 


otherwise have been possible. 


Steel, roofing materials, glass, | 


insulation, are all expected to} 


| get an “assist” from new mineral | 


finds or new processes. 


vate company’ has been formed 
to recover this industrial mineral. 
Plans are under way for active} 
development. In 1950, Canada im- 
ported $263,000 worth of vermi- 


projected 200-ton mill for some 
45 years. Granules will be stained 
to provide desired colors through 
a process which has been demon- 


culite. This one discovery may 
|save Canada substantial amounts 
|annually in foreign exchange. 
Vermiculite is an important 
item for the construction indus- 


| Steel 
Anything which serves to ex- 





Three Points to below Ogden | rates as of first-class importance. | try. This mineral, not previously 


Island. 

~The necessary railroad and 
highway modifications on either 
side of the International bound- 
ary. 


—Work to permit the continu- | Mines & Technical Surveys has/| and the United States. 


ance of 14-ft. navigation on the | 
Canadian side around the control | 
dam and from the pool above | 
the Long: Sault d to connect | 
with existing Cornwall Canal. | 

—Removal of eight projecting | 
points and the excavation of a 


channel 2,000 ft. long opposite | company’s ability to wage cold | 
the village of Lancaster in the|climate warfare. 


Lake St. Francis section. 
—Dredging of an _  18-mile 
stretch in the Soulanges section 


with an entrance channel from | 


deep water in Lake St. Francis to 
the entrance of Beauharnois 
Power Canal; excavation of one 
canal with lock to pass shipping 
from Power Canal to Lake St. 
Louis. Two fixed bridges over 
the Power Canal replaced by 
two movable bridges and the 
addition of two more movable 


bridges. ; 
—Extensive navigation im- 
provements, with or without 


power developments in the La-| will likely result in a saving of | “COPO™Y 


chine section. 


|Here is what has already been | produced in Canada, is used as 
|done—and what the future ap-|an insulating material in build- 
pears to hold for this basic ma- | ing and soundproofing. Previously 

| terial. | this very useful form of mica had 
A division of the Department of | to be imported from South Africa 


| stated. 


strated to be satisfactory, it is 


Wendell, of course, is by no 
means the only producer of roof- 
ing granules in Canada. Verona 
Rock Products, in Eastern On- 
tario, to mention but one, is op- 





erating a number of quarries, 
each quarry providing granule 
material of varying color (green, 
brown, pink, etc.) in the natural 





developed a rapid method of re- 
moving sulphur 
making process. This 
being tried out in industry. 

If Canada is ever attacked in 
the far north, this new process in 
refining steel will improve the 


Even 


| amounts of sulphur in steel will | Tecent 


cause breakage at very low. tem- 
| peratures. 

At the same time, the inven- 
| tion may cut down the need for 
very scarce manganese, It will be 
a time-saver and a fuel-saver. 

What is even more important 
|from the standpoint of a steel- 
short construction industry, the 
method could result in an in- 
crease of from 10% to 15% in 
| Canada’s steel-making capacity, 
without any addition to present 
| furnace facilities. 
| It is visualized that the process 


$3 millions a year to the steel in- 








ACOUSTI- 
CELOTEX 


Sound Conditioning 


and 


Acoustical Products 


Modern Sound Conditioning is important wher- 


ever people 
Acousti 


ate for work, play or rest. 


lotex Sound Conditioning products 


already provide lasting, built-in quiet for build- 
ings from coast to coast. 


Easily and quickly: installed, Acousti-Celotex 


ires no special maintenance. 


Can be 


painted and washed repeatedly without reduc- 
ing its sound absorbing efficiency. 


q 


Get in touch with our nearest branch 
for Consultation and Estimate. 


Dominion Sound Equipments 
Pha 





Head Office: 4040 St. Catherine St. West, Montréal 


Brenches ot Nelifex, Saint John, Quebec, Mentrec!, Ottews, 
t Térente, Winnipeg, Regine, Calgary, Edmonton, Vancouver 


in the steel-| terial was used as a: fire-proof 
is now | protection coating for ships and 


small | duction of glass as a result of | 


‘| production of roofing granules | 


state. 

Not long ago, Anacon Lead 
Mines, northwest of Quebec City, 
started turning out a -superior 
brand of small-size mica as a by- 
product with roofing expected to 
be. the chief market. 


During the last war this ma- 


buildings. 


Glass ; 
Canada may shortly have a} 
greater self-sufficiency in. pro- | 





Miscellaneous 
Indications are that a new 
the super-duty firebrick will be turn- 
|ed oyt before long in Canada as 
| a result of a new method evolved | 
for improving Canadian fire} 
clays. 


Through processes evolved by | 
Dominion Magnesium, a new im- 
portant supply of lime has been 
opened to the construction indus- 


developments in 
mining sphere. 

Discovery of a large deposit of 
| sandstone, of a special calibre, 
at Bells Corners near Ottawa has 
| been of special significance. The 
deposit will supply silica sand for 
| making the best grades of glass. 
| Sandstone, free from impurities, | 
jand silica sand for glassmaking try. . 
had previously been imported. An investigation of sources of 

This deposit when in full pro- | raw materials for processing into 
duction, is expected to supply one | lightweight aggregates (for con- 
| third of all Canada’s present silica | crete) has revealed that ample 
| sand needs for the glass industry. | resources are available in most 
|This is important to Canada’s| areas where potential markets 
with outside supply | exist. Lightweight aggregates are 
sOurces becoming more uncertain, |of great importance in modern 
because imports of this mineral | building techniques, particularly 
in 1949 amounted to 511,116 tons, | in view of a shortage of structural 
which cost the industry about $4 | steel. 
millions. A saving of freight on; A technique has been develop- 
heavy tonnage imports will mean | ed by the Federal Department of 
a very substantial saving to be| Mines & Technical Surveys for 
passed along to the consumer. production of 85% magnesia in- 

Investigation by the Depart-|sulation. Canadian producers 
ment of Mines & Technical Sur-/| were hitherto entirely dependent 


veys of new methods and new | on foreign sources for their main 
equipment for treating impure} raw material. 
sandstone resulted directly in| 


what apoears to be a healthy The Federal Government not 


er | long ago published regults of in- 
new industry, | vestigation of low-grade gypsum 
Roofing deposits. Results show what gyp- 
| Wendell Mineral Products, Du- | sum manufacturers can do to im- 
verny Twp., Northwestern Que- | prove their products a little with 
bec, is currently readying for | no increase in cost. 
Quartzite from two deposits in 
from a large deposit of very pure | Ontario have been found suit- 
rhyolite. able for production of high-qual- 
Mill construction commenced’ ity silica refractories to replace 
late in August, 1950, and is at imported material. 


Record Road Building Is 
Scheduled For This Year 


(Continued from page 44) ; world on its completion in the 
approximately 90 to 100 tons per|SUmMmer of 1950. It joins twe 
hour; thicknesses are usually 12 | districts of Arvida, the centre of 
inch wearing surface and 2 to 3| Canada’s aluminum industry. 
inches of base course. This means! Cantilever type, it used 360,000 
that about half a mile of com-| pounds of shiny aluminum 
pleted pavement is Jaid per day | against 875,000 lbs. of steel for a 
Bi:urninous or flexible type pave- | Similar-type structure. A main 
ments .are generally used be- | 240-foot span carries a roadway 
cause they are adaptable to stage | 24-feet wide, plus a 4-foot side- 
construction. Local labor, mater- | walk on each side. It’s designed 
ials and equipment can be used | to carry a load of two 20-ton 
on low cost types. It’s easily | trucks abreast with 16 tons on the 
opened and patched. The high rear axle plus a 30% -allowance 
types resist ice glaze, have no | for impact. 
joints, are widely adaptable and | It cost more than a comparable 
have resilient riding qualities. steel structure, but maintenance 

Madara. Bathieds | costs will be lower. Shipping costs 


3 : ; of aluminum are lighter than steel 
Engineers are experimenting at and concrete abutments are 


the present time with adding smaller and less expensive with 
powdered rubber to increase the! jess weight to support. 
life of bituminous pavement. Re- | Speedier. erection was possible 
searchers in the construction | and much of the heavy machinery 
world are also developing ad needed to move steel was not 
vanced methods with concrete necessary in the construction 
paving. Painting of the corrosive-resistant 
The 504-foot Saguenay River aluminum was not-necessary, ex- 
bridge in @tebec became the | pected to save additional costs in 
first sentence! | bridge in the i maintenance. 











Consult our 
experienced 


engineers 


SINCE 1863 


CANADA’S FIRST SUBWAY 
FINDS COMSTOCK ON THE, JOB! 


LONDON. 


ee 
oa. 


Consulting Engineers — Deleuw, Cather & Co., Chicago 
Architects — Mathers & Haldenby 
— J. B. Parkin & Associates, Toronto 


— Pitts, Johnson, Drake & Perini 
Sections | and 2 | 


— Rayner Construction Co. Ltd. 
Sections 3, 4:and $ 


General Contractors 


80,000 PASSENGERS PER HOUR will speed down this 
tunnel when construction of Toronto’s $30,000,000 subway 
is completed. 


We are proud to serve the Toronto Transportation Com- 
mission and its General Contractors in this progressive 
undertaking, Further proof that whenever big projects are 
planned Canadian Comstock is at the service of a large and 
ever increasing list of satisfied clients—from coast to coast. 
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MACHINERY AND 
CUSTOM MACHINEWORK 


Specialists in— 
Electrical, Plumbing, 
Warm Air Heating, 
Process Piping, Heating 
and Air Conditioning 
Installations 






CANADIAN COMSTOCK COMPANY LIMITED 
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~ What Progress in Low-Rent Housing Programs? | 
: Here Are Details of St. John’ s, Vancouver nvopeets Under New Govt. Plan 


Housing history is being made 
at the two extremities of Canada 
+-St. John’s, Newfoundland, and 
Vancouver, B.C. 

. This month the first apartment 
made possible under a National 
Housing Act Section 35 federal- 
provincial agreement will be com- 
pleted at St. John’s. 

The country’s newest province 
was among the first to open 
negotiations with federal authori- 
ties under the new legislation. In 
March a year ago, Premier 
Smallwood and Resources Minis- 
ter Winters signed the document 
that launched a 140-unit project. 

Like St. John’s, Vancouver has 
been faced with the problem of 
having many residents who 
urgently need decent housing but 
whose low income prevents them 
from paying economic rents. The 
city took advantage of Section 35 
to launch a 200-unit project in its 
Little Mountain section to serve 
their requirements. 

St. John’s Was Unique 

No one will deny that St. John’s 
needed new housing, with her 
teeming waterfront. slums and 
tenements. 

Coupled-with this is a per capita 
annual, income the lowest in 
Canada which precluded the 
possibility of a large-scale private 
program even with N.H.A. assist- 


Pee TN 


Two-story blocks of five-six room apartments 
—four units to a block—make up 35-building 
combined housing and slum clearance project 
at St. John’s, Newfoundland, being carried 


ance. Not only had accommodation | 


to be found for the residents of 
the crowded waterfront but it 
had to be accommodation which 


would rent at prices they could} 


afford to pay. 

Thus, St. John’s Ebsary Estate| 
Project, was born—a combination 
housing and slum clearance: pro- 
ject. 

The contract for 35 buildings of 
four units each, at a cost of 
approximately $1,087,000 -was 
awarded to Harwood Lumber Co. 
of St. John’s and work was started 
last June. Construction is expected 
to be completed by midsummer. 

Several unique factors unfolded | 
during the negotiation and con-| 
struction periods. 

While Central Mortgage &)| 
Housing Corp., which administers | 
the National Housing Act, ‘has in 
some instances been accused of| 
building substandard houses, the| 


; 
| certain doors. Space heaters were | 


installed in lieu of furnaces, Authority for the Minister of 
Two-story Blocks Resources and Development to 
The 35 buildings are constructed | execute this agreement on behalf 
in two-story blocks with each of|/of the Federal Government was 
the four units in each building| granted by Order-in-Council 2906 
having its own entrance and exit.|dated June 13, 1950. The agree- 
The. grounds around the blocks| ment lays down the general condi- 
are to be landscaped and play/| tions pertaining to the acquisition 
space will te set aside for the|iof the land, servicing, and the 
| children. Each apartment consists| design and construction of the 
lof five or six rooms and is self-| apartments, It provides that the 
contained. |province obtain the title in fee 
The layout of the project was | simple to the property and that 
|planned by Paul Meschino, a St.| this title be recorded Jointly in 
John’s architect. The apartments | the names of a partnership con- 
were, designed. by the C.M.H.C.| jsisting of the province and 
| architectural department. Of| C.M.H.C. 
frame construction, they have; In addition, it provides for the 
been finished in wood siding,| setting-up of a housing authority 
cedar shakes or asbestos shingles | to control the units once con- 
land alternate between flat and/struction has been completed. 


hipped roofs. Various color} | Consistent with Section 35 of the 


ernment and the Corporation. 


} 





situation in’ St. John’s was quite | schemes have been used to give/| N.H.A.,-the agreement ’states that 


the opposite. It was pointed out 
that if proposed specifications | 
were followed the resulting apart- | 
ments would be more modern| 
than 60% of the other dwellings) 
in St. John’s. 

The standards, it was contended, 
were “too high for the require- 


ments.” Probably unable to Sotiew | aan on family income is to Le|to obtain title to the property| palities are faced with a shortage 
such arguments,| used. With tenancy limited to in-| and to convey the title to the | of available sites, Vancouver was 
Corporation officials refused to| comes in excess of $960 per annum | partnership mentioned in the first | fortunate in that the city owned 


the logic of 


compromise in the matter of| 
minimum standards. 

Some concessions were made, 
however, in equipping the apart- 
ments so as to lower the cost. 


Laundry tubs were eliminated as! project was signed by the Federal! receive a yearly payment of $25 | acres, is located near land already 


ESP)ROOF DECK 


ESP Roof Deck is the modem method of roof construc- 


tion for a wide variety of 


because of its ease of erection and unusual strength, 
ESP Roof Deck is produced in sections two feet wide 


end supplied in lengths 


painted or galvanized steel. 


Send your specifications to our Contract Division . . 
We will be pleased to quote on your particular 


requirements. 


the blocks a smart and‘attractive|the capital costs, profits and 
appearance. losses will be shared by federal 
The outstanding feature of the| and re tan governments on 
| project is the rent. The low per|a 75%-25% basis. 
capita income mentioned previ-| The cacola agreement was| 
ously precluded the possibility of| signed by the province, the city 
renting the apartments on an/|of St. John’s and the corporation. 
economic basis,’so a rent formula| Under its terms, the city agreed 


and not. more than $3,180, it is| agreement. 

hoped to achieve an average! The city was paid approximate. | 

monthly rental of $30. ly $43,000 for the land. The city| 
The first of three agreements! was also reimbursed for servicing 

covering the development of the|the land and, in addition, * will | 


CHECK THESE 
SPECIAL 
FEATURES 


tdeal for warehouses, industrial plants, 
auditoriums, office buildings, apart- 
ments, hospitals, schools and citer- 
ations to old buildings. 


Ease of installation—instalied easily 
and swiftly by welding or sheet metol 
screws, 


Maximum strength—!3/," deep, 
fittings on six inch centers. 


with 


Light but sturdy construction—no ex- 
cessive weight despite sturdy fabrica- 
tion (18 or 20 gauge). 


Flexibility—equally suitable on small 
or lerge projects. Any » insu- 
lation and built-up reefing con be 
used with ESP deck. 


OTHER ESP 
PRODUCTS 
INCLUDE 


Steel Windows 

Mechanical Window Operaters 
Rolling Stee! Doors 

Overhead Doors 

Kalamein Doers and Windows 
Revolving Doors 

Ormco Fire Doors 

Tin Clad Fire Doors 

Fire Door Hardware 

Access Doors 

industrial Steel Doors 

Electric Operators for Doors 
Roofing and Sheet Metal 
Metal Door Frames 

Swertweout Ventilators 
Airmovers, Heat Valves. 
Skylights 


uses. Especially satisfactory 


up to twelve feet of either 


PRESTON 


TORONTO 


LIMITED 


MONTREAL 


out under federal-provincial daieanenk A 
similar project is being carried out at Van- 
couver; others are on the way. 


were some kitchen cupboards and| Government, the Provincial Gov-} per unit for the provision of sewe 


| housing project. 


|}at the present time with the re- 


‘| permit the construction of apart- 


agreement, It provides that the 
housing authority will pay the 
city an annual amount in lieu of 
taxes. The project will be assessed 
on the same basis as other real 
estate of a comparable value and 
any disagreement between the 
partnership, and the city on 
assessment will be referred to the 
provincial Minister of Municipal 
Affairs whose decision will be 
final. Local improvement taxes 
which may be levied in the future 
will be charged to the housing 
authority. 

The city guarantees that it will 
provide the fire and police pro- 
tection, water supply and educa- 
tional facilities on a par with 
other sections of Vancouver. 

Although the agreements cover- 
ing this project are very similar) 
to those signed for the St. John’s 
project, the city-provincial-cor- 
poration agreement for Vancouver | 
differs in that the city has agreed | 
to underwrite one half of the) 
Province’s share of the annual | 
operating loss. 

Other Centres Active 

While at present these are the | 
only two projects under Section) 
35 of the National Housing Act 
where construction is being car-| 
ried out, progress is being made 
in another direction elsewhere. In 
Ontario, agreeménts have been 
entered into between the Federal 
Government, the province and 
| Central Mortgage & Housing Cor- | 
poration for six land assembly | 
projects. 

The ‘fhunicipalities concerned | 
and the number of acres to be! 
ment is that both fire and police} serviced are: 
protection in the city are services} London—133 acres located on| 
provided by the province and not) the eastern outskirts of the city. | 
the municipality. Windsor—77 acres in the west-| 

The agreement between thejern end of the city near the 
partnership and the city may be| approaches to the Ambassador 
terminated by the partnership on} | ota 
six months’ notice. Ottawa—210 acres on the east- 

The third agreement will aah ern outskirts of the city in the 
vide the St. John’s housing auth-| vicinity of Hurdman’s Bridge. 
ority with its terms of reference.| Kingston—133 acres on the east- 
It will be signed by the housing] ern outskirts. 
authority, the province and the 


and water facilities. 

This payment clause is subject} 
to review every five years. One 
point worth noting in connection 
with this portion of the agree- 


St. Thomas—80 acres on the| 





corporation. Composed of resi- 


eastern outskirts of the General 
dents of St. John’s, the authority 


Hospital. 

Improvement District of ‘Atiko- 
kan—60 acres. Atikokan, a mining 
town about 120 miles west of 
Port Arthur, is the home of: the 
Steep Rock Iron Mines Ltd., and 


| 


a tract of land within its own) # 
limits which was suitable for a 


will be responsible for the man- 
agement and administration of 
the project when it is completed. 

Rent moneys collected will be 
distributed to the province and to 
the corporation on a yearly basis. 
| Any operating deficit, however, | 
| will be met on a 75%-25% besis| 
| by the corporation and the prov- 
ince. 

The Vancouver Project 
While many Canadian munici- 


Situated in the Little Mountain 
section, this area, comprising 14% 


serviced and as a result, 3 
ment costs will be kept to al Be 
| minimum. 

| Seven acres are being serviced 
ment had passed enabling legisla- 

tion to permit its municipalities to 
obtain the benefits offered by'| 

| Section 35. 

The Little Mountain project! 
calls for construction of 200 units 
| consisting of 20  bachelor-type 
|apartments, 80 one-bedroom, 80 
|two-bedroom and 20 three-bed- 
|room units, The apartments are 
|to be fully serviced. The project 
was laid out and the apartments 
designed by a group of Vancouver | 
| architectural firms, Duncan Mc- 
Nab, Simpson & Semmens, and 


Sharp & Thompson, Berwick & 
— Tenders will be called April 


mainder set aside for possible 
future development. The city 
amended its zoning bylaws to 


/ment buildings in this section. 
Earlier, the Provincial Govern- 


» hae initial agreement covering 
the project created a partnership 
consisting of the Federal Govern- 
ment, Central Mortgage & Hous- 
ing Corporation and the province, 
which acquires title to the prop- 
ferty and transfers it to the 
|partnership. It will also be res- 
ponsible for surveying of the site, 
development of the land and 
installation of services. 

Actually, this work is done by 
the city on behalf of the province. 
The province is charged with 
arranging with the city for an 
annual payment in lieu of taxes. 
The corporation is responsible for 
construction of the apartments 
and landscaping of the project. 

The initial agreement requires 
establishment of a housing auth- 
ority to manage the project and 
calls for the leasing of the project 
to the authofity when constru tion 
is completed. It also specifies a 
minimum rental of $20 per month 
with rents scheduled to prcduce 
an average return of not less than 
$25 per month for each unit. 

As rentals are based .on family 
income, the partnership agree- 
ment states that tenants are to 
notify the housing authority of 
any change in income so ‘hat 
rental adjustments may be made. 
The rent schedule calls for a 
minimum income of $100 per 
month. 

The second agreement, signed 
by the city, the province and 
C.M.H.C., lays down, in greater 
detail, the conditions stated in the 
partnership agreement and out- 
lines the part to be played by the 
municipality. It states that the 
city will convey to the partnership 
the title to the property in fee 
simple and will instal] all ser- 
vices. The partnership wil] re- 
imburse the city for all expenses 
incufred in connection with this 
phase of construction. 

The tax structure pertaining to 





MONTREAL 


VICTORY MILLS LTD. 
TORONTO HARBOUR 


CONSULTING ENGINEERS FOR 
GRAIN HANDLING AND PROCESSING INDUSTRIES, 
MATERIAL HANDLING, WHARVES AND HARBOUR 
FACILITIES THROUGHOUT CANADA. 


C. D. HOWE COMPANY LIMITED 


Head Office: 


710 WHALEN BLDG. 
PORT ARTHUR, ONT. 


J. M,. FLEMING, P.ENG., PRES. 


a divisional point for Canadian 
National Railways. 

Deeds for the land have been 
obtained for the projects at 
Ottawa and London and for part 
of the project at Windsor. Sub- 
division plans are now being 
prepared. Under the agreements 
for “each project, the province is 
responsible for acquiring title to 
the land, arranging for its sub- 
division, and the design, engineer- 
ing and installation of services. As 
the work is completed the lots 


CONSULTING ENGINEERS 


will be sold ‘by the Corporation 
to builders and private individ- 
uals. 

Newfoundland, too, has a land 
assembly project. Also at St. 
John’s, it consists of two parcels 
of land totaling 150 acres. After 
provision has been made for 
streets, parks, recreational and 
commercial space, there'll be 
about 650 residential lots. 

These. nine projects—one low- 
rental and one land assembly in 
Newfoundland, one low-rental in 


A.W.ROBERTSON 


LIMITED 


GENERAL CONTRACTORS @) 


ANGUS ROBERTSON 


LIMITED 


GENERAL CONTRACTORS @ 


Behind the ROBERTSON Organization lies more 
than a half century's experience in important en- 
gineering and building contracts . . . Canals, Dams, 
Power Plants, Highways, Bridges, Tunnelling, Har- 
bour Works, Town Sites, Aircraft Stations, and | 
many Monumental and Industrial projects. 


Branch Office: 


1421 ATWATER AVE. 
MONTREAL, QUE. 


B. A. CULPEPER, P.ENG., MGR. 


British Columbia and six land 
assemblies in Ontario—are the 
only ones for which agreements 
have been. signed. Negotiations 
are under way, however, for a 
100-unit low-rental project at 
Saint John, New Brunswick. 

All provinces except Alberta, 
Nova Scotia and Prince Edward 
Island have passed complement- 
ary legislation to enable them 
to collaborate with C.M.H.C. in 
sponsoring developments under 
Section 35. 


Wallberg 
Memorial Building 


Tailrace Beavharnois Power 
Development for Hydro Quebec 


Since 1896 the ROBERTSON Organization has 
expanded to meet the growing demands from a 
broadening clientele . . . So that today a group 
of experts in all branches of construction is avail- 


able and at your service. 


Skil! — Capacity — Integrity 
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